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NbPBA PUHAHCOBA BPOKEPCKA KbLUA EOO

2 Enos Str.; fl. 4&5; 1408 Sofia; Bulgaria; tel.: +359 (2) 460 64 00; ffoh@ffbh.bg; www.ffbh.bg

INPEJABAPUTEJIHA (EX-ANTE) MTHOOPMALUSA OTHOCHO PA3ZXOJAUTE U CBbP3AHUTE TAKCH, 3AIIVIAIIAHU OT K/IMEHTUTE HA ITbPBA ®PUHAHCOBA BPOKEPCKA KbIIIA EOO/L, HIOITAJIAIIIU B OBXBATA HA ITPUJIOXKEHUE

IT HA JEJIETUPAH PEI'JIAMEHT (EC) 2017/565

HacTtosmara uadopmanms 0THOCHO BHIOBETE Pa3xoi U CBBP3aHUTE TaKCH ce mpeaocTass Ha kiauentute Ha M1 [1spBa ¢punancosa Opokepcka kbima EOO/] ¢ nen na yBennun npo3padHoCTTa IpU THProBUsATa ¢ PMHAHCOBH MHCTPYMEHTH U J1a 3aCHJIM 3aIlUTaTa Ha
WHBECTUTOPUTE U HA OCHOBAHKE M B CHOTBETCTBHE C pa3nopenoute Ha wi. 50, BbB Bpb3Ka ¢ wi. 46 u ¢ [Ipunoxenue 1l ot Jenerupan pernament (EC) 2017/565 na Komucusita ot 25 anpun 2016 . 3a nonsiaBane Ha upexrusa 2014/65/EC na EBporneiickus napyiaMeHT u
CpBeTa 110 OTHOIIEHNE HAa OPTraHU3allMOHHUTE U3UCKBAHUS U YCJIOBUATA 32 U3BBPILIBAHE HA JEHHOCT OT MHBECTULIMOHHUTE MTOCPEIHNULIM H 32 JABAHETO HA ONPEAEICHHS 32 LIEJIUTE Ha I0COUEHaTa JUPEKTUBA.

[IpenBapurenHara uHGpOpPMAIHS 32 BUAOBETE PAa3XO1 M CBBP3aHHUTE TAKCH JaBa MPEACTaBa 3a OYaKBAHUTE PAa3XOJU M CBBP3aHH TaKCH, KOUTO OMXa BH3HUKHAIN ITPH NPEI0CTaBIHE Ha MHBECTHIIMOHHA yciyra oT [IbpBa ¢uHancoBa 6pokepcka kbima EOO/] u kymynaTHBHHS UM

e(l)eKT BBHPXY Bb3BPHUIAEMOCTTAa HA MHBECTULHUUTE, KOUTO KIIMCHTUTC Ouxa OCBHINCCTBUIIN. Bcuakn pas3xoan U CBbpP3aHU TaKCH, CT)6I/IpaHI/I 34 UHBCCTUIIUOHHUTE YCIIYT'H /U OOII'BJIHUTECIIHU YCIIYTU, MTPEAOCTABAHU Ha KIIMECHTH, KOUTO IMOAJICKAT Ha IMPEABAPUTECIIHO

OIIOBECTsBaHC Ca:

Ta6ﬂuua 1 — Bcuuku pa3sxoan U CBbpP3aHU TAKCH, C”[>6I/IpaHI/I 34 MHBCCTUIIMOHHA YCJIIyTa (C,[[Ha 501041 HHKOHKO) W/Man AOIIBJIHUTCIIHU YCIIYTH, IPCAOCTABAHN HA KIIMCHTA, KOUTO CJICABA /1a Ca 94aCT OT CyMara,

IIOJICKAallla Ha OIIOBCCTABAHC

Pa3xoanu CJIEMCHTH, NOAJIC/KAIIU HA OIIOBECTSABAHE

ITpumepnu takcu IIOBK

IIpenpaTrka kbM cTpaHHIA ¢ HH(POPMALUA 32
CbOTBETHHUTE PA3X0AH

HNarocTpauus

EnnoxkpaTHu Takcu,
CBBbP3aHU € NPeI0CTABAHETO
HA UHBECTHMLIMOHHA YyCJIyra

Benukn pa3xoan U TaKCH, KOUTO C€ 3arijiallaT Ha MTHBECCTULIMOHHU A
IMOCPE€AHUK B HAYAJIOTO W/WIIU B Kpad Ha npeaocTaBsiHaTa
HWHBCCTUIIMOHHA YCIIyra (G,E[Ha 5010%¢ HHKOHKO).

Takca Tpancdep or/kpM apyr UIT

Texkylu Takcu, CBbP3aHH €
NPe0CTABAHETO HA
HHBECTHIIMOHHA yCIyra

Benukn pa3xoau U TaKCH, KOUTO CC 3arljialiaT Ha
HWHBCCTULIMOHHUTE NOCPECAHUIIU 3a YCIYTUTE UM, IIPCAOCTAaBAHU HA
KIIMCHTH.

TakKca 3a ylpapJieHUE HAa HHAWBUAYaJeH MOPTQEi, Takca 3a CbXpaHeHUE

JIMHK KbMm Tapudarta

NMHK KbM TapudaTa

50 6pos akmmu X 2.50 1B, enuHUYHA 1IeHa = 125 jeBa
o6mia croitrocT X 0.3% Takca 3a Tpancgep = 0.30 neBa;
nomnajaa B MUHUMYM, T.€. KpaifHa takca 25.00 yneBa/12.78
EUR

cToiHOCT Ha mopTdeina kpM 31.12. - 300 000.00 nmeBa X
1.5% Taxca 3a ynpasieHue Ha rogumHa 6a3a = 4500.00
nesa/230.81 EUR roaumizo

Beunuku pasxoau, CBbp3aHu
CbC CACJIKU, MTHUIITUMPAHHU B
X0/1a HA NPEOCTABAHETO HA
HHBECTHIIMOHHA YCJIyra

Benuky pa3xou ¥ TakCH, KOUTO €a CBbP3aHU ChC CHICIKUTE,
OCBIIIECTBSIBAHU OT WHBECTUITMOHHUS TIOCPEHHUK WM OT APYTH
JIALIA.

KOMHCHOHHA 3a clieNIku, komrucroHHa 3a PEITO, komucuonHa 3a
panopTryBaHe

NMHK KbM TapudaTa

50 6post akumm X 2.50 nB. equHnYHA 1eHa = 125 nea
o6mra croiHocT X 0.8% xoMucuoHHa 3a caeinka = 1.00
JIeBa; MOTaia B MUHUMYM, T.€. KpaifHa komrucuoHa 6.00
18./3.07EUR

Benukn Taken, KOUTO ca
CBBP3aHHU € IONbJIHUTEIHU
yCJayru

Bcenukn pa3xoan U TaKCH, KOUTO Ca CBbP3aHU C JOITbJIHUTCIHA
YCIIYru ¥ HE Ca BKJIFOUCHU B PA3XOUTE, YIIOMEHATHU MTO-TOPC.

TAKCH 3a PETHCTPALIMOHHO areHTCTBO - JAPEHUE, HACIIEACTBO,
pPETUCTPALIMOHHU CAEIKU

NMHK KbM TapudaTa

npouenypa HacieAacTso: 1. Mi3naBane Ha nopt@eunn Ha
rounnao juie - 25.00 nesa/12.78EUR; 2. Cnexn
MIPEAOCTABSIHE HA CIIOPAa3yMUTEJICH MMPOTOKOT OT
KIIMEHTUTE, U3BHPIIBaHE HAa TpaHC(HEp OT HACIEI0NaTeN
KbM HacienHuk - 25.00 nea/12.78 EUR 3a Bcsika eMucus
Y BCEKHU HacaeaHuk. [Ipumep: 2-Ma HAaCACIHUIIM, SIHA

ChnbTCTBAIM PA3X0aH

TaKca 3a MOCTUTHATH pe3yaTartH (success fee) mpu ynpasieHne Ha
WHIUBHIYaJleH NopTdein

noptdeiin Ha croitHOoCcT 200 000 JIeBa, TOCTUTHATH
pesyataru 25 000 neBa newanda = 12.5% newanda X 10%
3a ropuaunara Hag 10 % meuanba, pasusBama ce Ha 2.5% =
625.00 nea X 10% = 62.50 neBa/31.96 EUR Ha roguna

Tabauya 2 — Bcenyky pa3xo[id M CBbP3aHU TaKCH, OTHACSIIM c€ 1O (PUHAHCOBHSI HHCTPYMEHT, KOUTO CJIEJIBA J1a Ca YacT OT cCyMara, MoJJIeallla Ha OMOBECTABaHE

Pa3zxoann C€JIEMEHTH, IMOJAJIC/KAIIIH HA OITOBECTABAHE

EnnokpaTtHu Takcu,
CBBP3aHHU C NPEJI0CTABSIHETO
HA HHBECTHIIMOHHA YCJIVIa

Beuuku pa3xoau U TaKCH, KOUTO CE 3aIUIallaT Ha HHBECTHIIMOHHUS
MOCPETHUK B HAYAJIOTO W/WIIH B Kpasi Ha MIPeI0CTaBsHATA
MHBECTHUIIMOHHA yCiIyra (€1Ha WIH HIKOJIKO).

Takca TpaHcgep 3a CETHIMEHT 3a CACIKHU ¢ (PMHAHCOBU HHCTPYMEHTH,
THPTYBaHU Ha UY)KJIECTPaHEH azap

NMHK KbM TapudaTa

B 3aBHCHMOCT OT OaHKaTa-IoIeynTel B quaras3on ot 20 1o
30 eBpo

Texkylmu Takcu, CBbpP3aHHM €
NpeJocTaBsIHETO HA
HHBECTUIIMOHHA yCIyra

Benukn pa3xoJn U TakCHU, KOUTO CC 3alljlalllaT Ha
HHBCCTUIIMOHHHUTC IMOCPCAHUIIU 3a YCIYITUTC UM, ITPEAOCTABAHN HA
KJIMCHTH.

TaKCa 3a CbXpPaHCHUC

NMHK KbM TapudaTa

50 6post akuu X 3.00 1B. mocneana 6opcosa nena = 150
neBa o6ma crorHocT X 0.12% Ha roaumraa 0a3a = 0.18 is.
3a 12 mecena = 0.015 18./0.01 EUR na mecenn

Bcenuku pa3xoau, CBbpP3aHu
CbC CACJIKN, MTHUIITUUPAHU B
X04a HA MPeI0CTABAHETO HA
HHBECTUIIMOHHA yCJIyra

Benuku pa3xoJr U TakCU, KOUTO Ca CBbpP3aHU CbC CACIIKUTE,
OCBIICCTBABAHU OT HHBECCTUIIMOHHUSA ITOCPCIAHUK HUIIN OT APYT'A
JIMna.

KOMHCHOHaA 3a CACIIKH

NMHK KbM TapudaTa

100 akmuu X 116.00 USD =11600 USD o6ma croiiHocT X
0.2% xomucuona 3a 1UIT =23.20 USD xomucuona + 20.00
EUR Takca tpancdep 3a CEThIMEHT

Bcuuky Takcu, KOUTO ca
CBBP3aHU € JONBJIHUTETHH
yCIyrd

Bcenukn pa3xoan U TaKCH, KOUTO Ca CBbP3aHU C JOITbJIHUTCIHA
YCIIYru 1 HE Ca BKIIIOUCHU B PA3XOUTE, YIIOMEHATH I1O-T'OPEC.

TaKCa 3a U31aBaHC Ha ACTIO3UTAPHA pa3lucKa

NMHK KbM TapudaTa

takca 3a JIP - 15.00 neBa/7.67 EUR; Takca 3a u3jaBane Ha
nyomukat Ha JIP - 25 nea/12.78 EUR; Takca 3a u3naBane
Ha noptdeiin Ha ¢.1. 40.00 nea/20.45 EUR

C'I)H’LTCTBall[I/I pa3xoau

TaKCa 3a MOCTUTHATH PC3YJITAaTHU (SUCCCSS fee) IIpU IraCupaHe Ha EMUCHUU
(bI/IHaHCOBI/I HWHCTPYMCHTH, ThbPIrOBU IMPCATIOKCHUS

JIMHK KbMm Tapudarta

tacupana emucus Ha croitHocT 10 000 000 nea X 1%
Takca 3a nocturHaru pesyarata = 100 000 nesa/ 51129.19
EUR
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INPUMEPHA HHBECTHUIINSA C NU3YNCJEH KYMYJIATUBEH E®EKT HA PASXO/IMTE BHbPXY BBb3BPAIIIAEMOCTTA

06wa UHdpopmauusa

Pasxogu
(%ot 6pyTHa
Bbpoit ®U  EpamHuMuHa CToiiHOcT O6wia 6pyTHa cT-cT  Pasxoau Tmn Pasxop 1 Pasxog 2  O6wo pa3xoau CTOMHOCT) HeTHa cToitHOCT
01.01.2018 MNokynkKa 1000 1.00 1 000.00 1-6poKepcka KOMUCMOHHA BDB; 2-TaKkca CETbAMBHT 8.00 0.15 8.15 0.815% 1008.15
15.09.2018 MonyyasaHe AUBUAEHT 1000 0.10 100.00 1-Takca 06paboTKka KOPNopPaTUBHU CLOUTUA 1.00 1.00 1.000% 99.00
01.12.2018 Npopaxba 1000 1.50 1500.00 1-6poKepcka KOMUCUOHHA BDB; 2-TaKkca CETbAMBHT 12.00 0.15 12.15 0.810% 1487.85
Takca cbxpaHeHue
MNepuop Bpoit dU LieHa Ha 3aTBapsAHe  O6Lwa cToiiHOCT TaKkca 0.12% Ha roguwuHa 6asa
AHyapu 1000 1.02 1020.00 0.10
despyapu 1000 1.15 1150.00 0.12
mapT 1000 1.18 1180.00 0.12
anpun 1000 1.25 1250.00 0.13
1OHU 1000 1.2 1200.00 0.12
onm 1000 1.05 1050.00 0.11
aBryct 1000 0.9 900.00 0.09
centemspu 1000 1.15 1150.00 0.12
OKTOMBpU 1000 13 1300.00 0.13
HoemBpU 1000 1.48 1480.00 0.15
0610 TaKca cbXxpaHeHue 3a nepuoga BGN 1.19
0610 TaKca cbXxpaHeHue 3a nepuoaa EUR 0.61
Bb3Bpawaemoct BGN EUR
MbpBOHayYanHa MHBeCTUMUMA (Npeau pasxoam) 1000.00 511.29
MbpBOHaYanHa MHBECTULMA (cnes pasxoam) 1008.15 515.46
HaTpynaHa Takca 3a cbxpaHeHue 3a Nnepuosa Ha MHBECTULMATA 1.19 0.61
BpyTHU NocTbNAEHUsA OT MHBECTULMATA (Npeaun pasxoam) 1600.00 818.07
0610 pa3xoau No MHBECTULUATA 22.49 11.50
om Koumo:
---[TbpeoHayaneH pazxod 3a uHeecmMuyuaAmMa 8.15 417
---Pasxodu npe3 nepuoda Ha ObpHaHe Ha UHBECMUUUAMA 14.34 7.33
HeTHu nocTbnneHus oT MHBeCTULMATA (cnep pasxoam) 1585.66 810.74
BpyTeH pesynTaT oT MHBECTULMATA (Npeau pasxoam) 600.00 306.78
BpyTHa 06La Bb3BpaLLaeMocT (Mpeamn pasxoam) 60.00% 60.00%
HeTeH pesynTat oT MHBECTULMATA (Cnes pasxoam) 577.51 295.28
HeTHa 06La Bb3BpalLaemMocT (c/ieg, pasxoam) 57.28% 57.28%

HamaneHue Ha HETHUA pe3ynTaT B pe3ynTaT Ha pasxoauTe 22.49 11.50
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