IHOJIUTHUKA
3A TPETUPAHE HA KOH®JIMKTU HA UHTEPECHU HA MHBECTULIUOHEH
MNOCPEJHUK “ITbPBA ®PUHAHCOBA BPOKEPCKA KBILA” A/l

OB ITOJIOKEHU S

Ya. 1. [onutukara 3a TpeTupaHe Ha KOH(JIUKTH HAa WHTEPECH HA WHBECTHLHMOHEH IOCPEIHHUK
(UI) “I'bPBA ®MHAHCOBA BPOKEPCKA KbIHA” EOOJ] (“Tlonutnka”) e npuera Ha
ocHOBaHHME 3akoHa 3a nazapute Ha (uuancoBu uHcTpyMeHTH (3IIDU) un wi. 34, an. 1 ot nenerupan
Pernament 2017/565 na EK.

Y. 2. B HacrosimaTa [lonutrka ce ypexaar:

e TpeTUpaHeTO Ha KOH(QUIMKTH Ha WHTEPECH, B CHOTBETCTBHE C TOJIeMHUHATa U
OpranuvsaliioHHaTa CTPYKTypa Ha WHBCCTUIHOHHHUA MOCPECAHHUK U €CTCCTBOTO, Mama6a u
KOMIUJIEKCHOCTTA Ha U3BBPIIBAHUTE NHBECTULIMOHHU YCIYTH U JEHHOCTH;

e oOcToOsATEICTBATA, IIpEaCTaBIIBAIIA KOHq)JII/IKT Ha MHTEPECHU WJINM KOUTO MOrar Ja JoBedaTr
10 KOH()JIMKT Ha MHTEPECH, MOPaKAAI] PHCK OT YBPEXKJaHE HAa HHTEPECHTE Ha KIHUCHT
WKW KIWMCHTU Ha HWHBCCTUIIMOHHHA IIOCPCAHHMK II0 OTHOIICHHME Ha BCAKAa KOHKPETHA
yCIIyra Wil IeWHOCT, U3BbPIIBaHA OT HHBECTULIMOHHUS OCPEIHUK;

® TPOIEIYPUTE U MEPKUTE 3a TPETUPAHE HA KOH(JIMKTH Ha HHTEPECH.

Ya. 3. Hacrosimara [lonwutika ce mpueMa C 11l MHHUMH3HMPAHE Ha PUCKAa OT YBPEKIAHETO Ha
HHTEPECUTE Ha KJIMEHTUTE B CIyJaWTe Ha BH3HUKHAIH KOH(IMKTH Ha WHTepecH. KOHQIMKTHT Ha
HHTEpeCH ciefBa da ObJe peryimpaH caMoO KOraro C€ TMPea0CTaBss HWHBECTHUIIMOHHA YCIyra HIIH
JOIIBJIHUTCIIHA ycnyra OT HMHBCCTHIIMOHHUA HOCpCI[HI/IK. CTaTyT’I)T Ha KIHMCHTA, Ha KOIroro c€
IpPEIOCTaBsi yciayrata — mpodecroHaieH, HempodecHoHaleH WK MPUeMIIMBA HACPEIHA CTpaHa, €
0e3 3HaueHue 3a Ta3u Iell.

NNPUHIUIIN

Ya. 4. (1) Ilpu u3BbpIIBaHE HA MHBECTHIMOHHU YCIYTH ¥ ICHHOCTH WHBECTUIIMOHHUAT MOCPEITHHUK
npeanpueMa HeoOXOAMMHTE MEpKH 3a MNpeNoTBpaTsABaHE, YCTAHOBSIBAaHE M  YNpPaBIeHHE Ha
MOTEHIUAIHN KOH(IMKTA Ha HHTEPECH MEKAY:
® UHBECTHLMOHHUS IMOCPEIHHUK, BKIIOYMTEIHO JIHIAaTa, KOUTO YIPABIABAT MHBECTUIMOHHUS
MOCPEIHMK, JIMIaTa, KOUTO palbOoTAT IO JOroBOp 3a HEro, OOBBP3aHUTE areHTH WM
BCAKO JIMIE, TMPSKO WIM KOCBEHO € CBBP3aHO C WHBECTHIMOHHHUS TIOCPEIHUK Ype3
OTHOILIEHHE Ha KOHTPOJI, OT €/IHa CTPaHA, U KIMEHTUTE My, OT Ipyra CTpaHa;
®  OTACTHHUTE MY KIHEHTH.
(2) VHBeCTHIIMOHHHUAT MOCPEAHHMK TpEANpUeMa AeicTBHATAa 1O al. 1 W B CIOy4auTe, KOrarto
KOH(JIMKT Ha MHTEpECH MOXE Aa BB3HUKHE B PE3yJTaT OT MOJIydaBaHEe Ha Bb3HArpaXKICHUE OT
WHBECTULIMOHHUS TOCPEIHUK, OT MPEAOCTAaBAHE HA CTUMYJIU OT TPETH JUIAa WIA OT JPYrd
MEXaHU3MHU 32 CTUMYJIHpPAHE.

Ya. 5. (1) Ako BBIOpeKH TMpWIaraHeTo Ha TMpaBWiaTa 3a BBTPEIIHA OpraHMU3alusA Ha
WHBECTULMOHHUS TOCpPEIHUMK U Hactosiara [lonuTuka, OpoabIKaBa Ja CBHUIECTBYBA PUCK 3a
untepecure Ha kimenta, “‘[ITbPBA ®MHAHCOBA BPOKEPCKA KBIIIA” EOOJ ne moxe aa
W3BBPINBA JIEHHOCT 3a CMETKa Ha KJIMEHT, ako He ro € WH(pOpMEpal 32 O0IMIOTO €CTECTBO H/HIIH
WM3TOYHUIM Ha TIOTEHIIMATHATE KOH(DIMKTH HAa WHTEPECH M B3€TUTE MEPKW 3a OrpaHHYaBaHE Ha
pHCKa 32 MHTEPECUTE Ha KIIUCHTA.

(2) B ciyyanTe 1o mpeaxoHaTa ajiuHes WHBECTHIMOHHHSAT MOCPEIHHMK MPEIH M3BBHPIIBAHETO HA
JIEHHOCT 32 CMETKa Ha KJIMEHT, BbB BPB3Ka C KOSATO € HAIWIE KOH(JIUKT Ha WHTEPECH, PEIOCTaBs
Ha KJIMEHTA Ha TpaeH HOCHUTEN MH(GOpPMAIlMsS OTHOCHO KOH(DJIMKTAa Ha MHTEPECH, 33 Ja My OCHTYPH



BB3MOXKHOCT J1a B3eMe WH(OPMHUPAHO PEUICHHWE 32 yCIyrara, o OTHOIICHHE Ha KOSTO € Bh3HUKHAI
KOH(UIMKTHT Ha UHTEPECH.

(3) BpokepuTe WM WHBECTUIIMOHHHTE KOHCYJITAHTH Ca [UIBKHH Ja YBEJOMSIBAT KIHCHTHTE Ha
WHBECTHIIMOHHUS TTOCPEIHUK 33 MOTCHIMAIHUTE KOHMINKTH Ha MHTEPECH IO MPEAXOIHATA alTUHEs..

Yu. 6. C ornen u30SArsaHeTo Ha KOH(MJIMKTH HAa MHTEPECH, JIMIIATa KOMTO PabOTAT MO JOTOBOP 3a
WHBECTHIIMOHHUSI TOCPEIHHUK, Ca JUTHKHU JIa CTIa3BaT CJICHUTE TIPUHIIUTIH:

*  0e3KOH(IMKTHOCT — WHBECTUIMOHHUAT TIOCPEIHHUK U JIMIATa, KOUTO PabOTAT MO JOTOBOP
3a HETO He TPSOBa Ja Ce MOCTABAT B MO3UIIHSA, ITPHU KOATO TSXHUTE WHTEPECH IIIe C& COIbCKAT
C UWHTEpeCUTEe Ha KIHCHTa, a aKo TOBa ce CIy4d, BHHArM Cclie[Ba Jla ce OTAaBa
Npe/IMMCTBO Ha WHTEpeca Ha KIWeHTa. B nacmoswama [lonumuxa ce 6wv3npuema
npuHyuna, ye Hai-000pomo YnpagieHue Ha KOHQGIUKMA HA UHMEpecu e He2080MO HBIHO
uzbszeane,

¢ PaBHOCTOIHO M CHPaBeJJIUBO TPeTHpPaHe M JOSJHOCT KBbM KJIHMEHTHTE —
WHBECTUIIMOHHUST TIOCPEIHUK TpsSOBa BHHATH Jia JEHCTBA B WHTEPEC HA CBOS KIIMCHT.
VMHBECTHIIMOHHUAT TIOCPETHUK HEe OMBa J1a CE MOCTaBs B MO3UIMS, [TPH KOSATO WHTEPECHT Ha
€JIMH HETOB KJIMEHT Jia BJIe3¢ B KOH(IIUKT ChC 3aABDKEHHETO MY KBM JIPYT HETOB KJIMEHT.
NII e miwkeH na mpuiiara B 1oji3a Ha KJIMEHTa CH BCUYKUTE CHU MPOGECHOHAIHU 3HAHHUS U
OIINT, BKIIFOUYHUTCIIHO BCAKa HY6J'[I/IT-IHO JOCTBhITHA I/IH(i)OpMaHI/IH, KOATO € IOJY4YHI U € BBB
BpB3Ka C ycIIyrara, peI0CTaBsiHa Ha KIIMCHTA;

® KOH(pUIEHIINATHOCT — WHBECTUIIMOHHUSAT ITOCPEIHUK HsMAa TPABO Jla HM3MOI3BAa B CBOA
MoJi3a WJIM B II0JI3a HA TPETO JIMIle, BKIIOYHMTEIIHO, HO HE CaMO JPyr KIUCHT, WICH Ha
VIPABUTEIICH OpPraH WIA CIY)XHTEl Ha WHBECTHIIMOHHHUS TOCPEIHUK, ITOBEPHUTEITHA
rH(pOpMAIHS, KOSTO € MOTYyYUIT OT KITUCHT, IHCTBaKK 32 HETOBA CMETKA.

¢ WVHBECTHIHOHHHMAT MOCPETHUK JeiCTBA Y€CTHO, CNPABEININBO W MPO(eCHOHATHO TpU
MPEIOCTAaBSIHE HA WHBECTUIIMOHHM W JONBIHUTEIHH YCIYTM B CHOTBETCTBUE C Hald-
JI0OpUTE MHTEPECH Ha CBOUTE KIIUEHTH.

MNOHATHUE 3A KOH®JIUKT HA UHTEPECH

Yn. 7. HOTGHHI/IaJ'IHO yBpeKAAI] KOH(I)HI/IKT Ha MHTCPECU € CUTyallusd, KOSATO Bb3HHKBA BbBB BPb3Ka
C MpCAOCTaBAHC Ha NHBCCTUIITMOHHHA W/ UIn JAONBJIHUTCIIHA YCIYTH OT MHBECCTUIIMOHHHA TOCPCIAHUK
I KOMGI/IHaHI/ISI OT TdAX, U MOXE Ja HAKbpHU HMHTEpPECa Ha KIIUCHT.

Y. 8. [Ipu ycTaHOBsIBaHE Ha BUIOBETE KOH(DIUKTH HAa UHTEPECH, KOUTO BE3HUKBAT B PE3YyJITaT OT
npeaoCTaBIHETO Ha HWHBCCTUIIMOHHH I/I/ WM OONMBJIHUTCIHU YCIYIH WIA KOM6I/IHaHI/I$I OT THX,
YHETO ChHINECTBYBaHE MOXKE Jla YBpEIW WHTEpeca Ha KIWEHT, WHBECTHUIIMOHHUAT TOCPEITHHUK
OTYHTa, MPHUJIarailku MUHHUMYM OT KpuTepuH, oOctosTenctBoro aanu UII, mume, koero pabotu mo
JIOTOBOP 3a HETO, WU JIUIIE, TPSAKO WM HEMPSKO CBbP3aHO C HEro upe3 KOHTPOJ, IOmajaa B HAKOS
OT CJICOAHUTC CHUTyallud, HC3aBUCUMO JaJIM Ca BB3HUKHAJIMU B PE3YJTAT OT HNPEAOCTABAHCTO Ha
WHBECTHIIMOHHU W/WJIH AOIBIHUTEIHH YCIYTY WU TI0 APYT HAYMH:
®  VHBCECTUIMOHHUSAT IMOCPEAHUK WM TOBA JIUIC MOXKE Ja peanusupa (UHAHCOBa Tedanda
WK Ja n3berue pUHaHCOBA 3ary0a 3a CMETKa Ha KJIMEHTA;
®  WHBECTUIOHHHUAT MOCPETHHK WM TOBA JIMIIC MMa WHTEpPEC OT pe3yyirara Ha
MpeJIoCTaBsHaTa YCIyra Ha KIMEeHTa WK OT OCBINECTBABAHATA 32 HErOBa CMETKA CHIeJIKa,
KOHTO € pa3jifyeH OT UHTepeca Ha KIIMEHTA OT TO3H Pe3yJITar;
L WHBCCTULMOHHUAT MOCPCIHHMK HJIM TOBa JHWIEC HMa (bI/IHaHCOB uij JApyr CTumyia aa
npeAInodYeTe NHTEPECA HA APYT KIIMCHT WM I'pylia KIMCHTHU NMPEA MHTCPECUTE HA KIIMCHTA,
L] WHBCCTULIMOHHUAT MOCPEAHUK WM TOBA JIMIE H3BLpIIBa ChIllaTa CTOIIaAHCKA )IeﬁHOCT,
KaKTO " KJIMCHTBT,
®  WHBECTUI[MOHHUSIT IMOCPESIHUK WM TOBa JIUIC MOJyYaBa WIH I MOIYy4YH OT IIUIIE,
Pa3aMYHO OT KIMEHTa, CTUMYJ BEB BPb3Ka C MPeI0CTaBeHaTa Ha KIIMEHTa YCIIyTa O/
(opmara Ha MapUIHU WM HETIAPUYIHU OOJIard WM YCIIYTH.



CUTYAIIMU HA KOH®JIUKTU HA UHTEPECH IIPU ITIPEJOCTABSIHE HA
MHBECTUIIMOHHU YCJIYT'U HA KIIMEHTH OT UHBECTHUIIMOHHUA ITIOCPEJTHUK

Ya. 9. (1) Tlpu npemoctaBsHe Ha HWHBECTHIMOHHM U JOMBIHUTCIHA YCIYTM W JIEHHOCTH
3[IdM Ouxa BB3HUKHAIM TOTCHIMATHA KOH(UIMKTH  Ha WHTEPECH, aKO WHBECTUI[MOHHHUST
MOCPETHUK WK JIUIIE, PAa0OTEIIO 10 IOTOBOP 32 MHBECTUIUOHHUS ITOCPETHUK:

® TIONAJHAT B CHTYyallus, ONMCAHA B ITYHKTOBETE Ha Wi. 8 OT Hacrosimara [lonuTuka;

e MpuaoOHe WIH MOXe na Tpumodme, WIM Ja CKIIOYM CAETKAa 3a COOCTBEHa CMETKa C
()MHAHCOBM WHCTPYMCHTH, YHETO 3aKyITyBaHE IPEIophbuBa HA KIUCHTUTE CH, aKO OT
MOKYIIKaTa Ha KJIMEHTA WHBECTUIUOHHUSAT TOCPETHUK, CHOTBETHO JIMIIETO KOETO PabOTH
0 IOTOBOD 3a HeTo, IIIe UMa JIMYHA N3r0/1a;

® CJIHOBPEMEHHO WM IOCJIEJOBATEIIHO €/IHO JIMIIC y4YacTBa B MPEJOCTABIHETO HAa OTACITHH
WHBECTHIIMOHHU WJIH JOMBJIIHUTEIHU YCIYTU U TOBA BPEIM HAa MHTEPECUTE HA KIIMCHTA;

®  OCBIIECTBSABA HECAHKIMOHUPAH OOMEH Ha WH(OPMAIUs, KOATO MPEICTaBIsABA THPrOBCKa
WK chyxeOHa TaifHa, MEXJY CIYXXHTEIH Ha WHBECTHIIMOHHUS TOCPEIHUK;

® HCCAHKIMOHWPAHO TMpenocTaBs HHMOpMAIUS, KOSATO  MpPEACTaBlsBa THProBCKa WIH
CIy)keOHa TaliHa, Ha TpPEeTU JIMI]Aa WIM W3BBpIIBA MyOJIMYHU U3sBJICHUS 0¢3
MIPEIBAPUTEITHOTO UM OJIOOpEHHUE OT OT/eNa 3a ChOTBETCTBHE;

e OOBBP3aHOCT TPH OTPENEISTHETO Ha BB3HATPaXACHUATa Ha pa3nudHu 3BeHa B UII BB
Bpb3Ka C paboTaTa UM C KJIUCHTH, KOSTO BOJIH JI0 3aCTpalllaBaHe Ha MHTEpeca Ha KIIMCHTA;

® CKJIIOYBA CJACIKU C (PUHAHCOBM WHCTPYMEHTH B O0OEM WJIM YECTOTAa, HA IICHH WIH C
OTIpeJieicHa HacpelllHa CTPaHa, 3a KOUTO CHOPE]l KOHKPETHUTE OOCTOSTEIICTBA MOXE Ja ce
npreMe, 4e ca U3KIFOYATEHO B MHTEPEC HA HHBECTUIIMOHHHS TTOCPETHUK;

e CKJIIOYBA JIMYHH CACTKH B pa3pe3 ¢ W3HMCKBaHWsATa Ha [IpaBunara 3a JMYHWTE CHEIKH,
3T1®U u nenerupan Pernament 2017/565;

e TpupoOMe WIM MOXE Ja TpuaoOWe, WM Ja CKIIOYM CACNKa 3a COOCTBEHa CMETKa C
(hMHAHCOBU WHCTPYMEHTH, YHMETO 3aKyIlyBaHE IPEIOphuBa HA KIUCHTUTE CH, aKO OT
mokymnkara Ha knueHta MII, chOoTBETHO JHUIIETO KOETO PadOTH MO JOTOBOP 3a HETo, IIe
vMa JINYHA U3T0/1a;

e CHBEeTBa KJIMEHT Ja 3aKylH WIH Tpojaane omnpeaeneHn (PWHAHCOBH HMHCTPYMEHTH, KOWTO
JIPYT HETOB KJIMEHT *KeJlae J1a IPOoJIa/ie WK 3aKyIIH;

e CbBeTBa KIMEHT Ja 3aKymu WM mpojane Ha omnpeneneHo ot WII nwme ¢urancoBn
WHCTPYMEHTH, C IIeJI 1a OKa)ke BIUSHHE MPH YIIPAKHSIBAHE HA IMPABOTO HA TJAC IO THAX.

e HaMuMe HA KBAIM(UIMPAHO YYacTUE HA JMIE, KOETO paboOTH 1O JOroBOp 3a
VHBECTHIIMOHHUS TOCPEIHUK, B JIPYrO FOPUIAMYECKO JIUIE, KOCTO HM3BBPIIA KOHKYPECHTHA
neitroct Ha “[TBPBA ®MTHAHCOBA BPOKEPCKA KBILIA” EOO/];

® HaU4YMe Ha CBBP3aHOCT Mo cMUchia Ha 3[IDU mexay nuie, KoeTo pabOTH MO JOTOBOP
3a WHBECTUIIMOHHHSA TOCPEAHUK W IPYTO JIHIE, KOTaTO TOBAa IPYTO JHIE € KIMEHT Ha
“ITbPBA ®UUHAHCOBA BPOKEPCKA KbIIIA” EOO/;

e CKJIOYBA CHAENKA C (PMHAHCOBH HMHCTPYMEHTH, TpeAMET Ha HWHBECTHIIMOHHO 3CJEIBaHE,
KOraTto IMIETO MMa JOCTBhI M0 HH(pOpMAaIus 3a CHIBPKAHUETO W 3aKIIOYCHHATA B
M3CJICIBAHETO, IPEH Pa3POCTPAHIBAHE HA CAMOTO WHBECTUIIMOHHO H3CIIC/IBAHE.

(2) Hacrosimoto n30posiBaHe € HEWU3UYEPNATETHO, JOKOJIKOTO B MPAKTHKATA HA HHBECTHUI[HOHHUS
MOCPETHUK MOXKE Ja BB3HUKHAT W JIPYTH CHUTYyalllH, KOUTO Na c€ KBAIM(HUIMpPAT KaTo KOH(QIUKT
Ha MHTEPECH, TAXHOTO YPEXKAaHe IIIe Ce 3BBPIIN ChOOpa3HO MpaBmiIaTa B HacTosmara [lonmmTuka.

CIIOCOBM 3A U3BATI'BAHE HA KOH®JIUKTHU HA UHTEPECHU 1 METOJIHN 3A
YIPABJIEHUE HA KOH®JIUKTHU HA UHTEPECH

Y. 10. Crocobute, upe3 KOUTO ce W30SrBa MOPaKAaHETO Ha KOH(IUKT HA UHTEPECH, WU KOTaTo
TaKbB KOHQIHUKT € Bb3HUKHAI, Ype3 KOUTO CE OCUTYpsiBa CHPABEIIMBO W PABHOCTOWHO TpEeTHUpaHE
Ha BCUYKH KJIMEHTH, Ca!
e NbJHO U NpPeABAPUTETHO pa3sKpuBaHe Ha MHGOpMAaLuWs 3a MOTEHIMAIHH M KOHKPETHH
KOHQIMKTH Ha UWHTEpPECHM OT JMuara, paboTemy MO [JOTrOBOp 33 WHBECTHLMOHHUS
MOCPEIHUK.



0 PaskpuBaneTo mpex KIMEHTUTE Ha KOHQMKT Ha mHTepecn 1Mo 3IIDU e kpaiina
MspKa, M3MO0J3BaHa caMO aKo e(EeKTHBHUTE OPraHW3AIMOHHHM M aJIMHHHCTPATUBHU
MEXaHH3MH, YCTAHOBEHH OT WHBECTHLMOHHUS IMOCPETHMK 32 MPENOTBPATSIBAHE WIN
ylpaBiieHHE Ha HEroBHTE KOH(MIMKTH Ha MHTepecH B choTBeTcTBHE Che 3IIDU, He
ca JOCTaTb4HH, 3a Ja C€ TrapaHTUpa C pa3yMHa YBEPEHOCT, Y€ PHUCKOBETE 3a
YBpeXJaHEe HAa HMHTEPECUTE Ha KIHMEHTA Ile ObJaT NpeloTBPATeHH.

0 Ilpm paskpuBaHETO C€ TMOCOYBA H3PUYHO, Y€  OpPraHU3ALUOHHHUTE H
AIAMUHUCTPATUBHUTE MEXAaHHU3MHU, YCTAHOBCHHU OT HMHBCCTHULIHWOHHUA IOCPCIHHK 3a
MIPEIOTBPATSIBAHETO WM YIPABIECHHETO HA TO3W KOH(DIWKT, HE ca JIOCTATHYHH, 32
Ja ce TrapaHThpa C pa3yMHa YBEPEHOCT, Y€ pPHCKOBETE 3a YBpPEXKIaHE Ha
WHTEpeCcUTe Ha KIHMEHTa IIe OBbJAT MPeAOTBPATCHH.

(0] Pa3KpI/IBaHeTO BKIIIOYBa KOHKPETHO OIIMCaHHUE Ha KOH(DJH/IKTI/ITC Ha HHTEPECH,
MOPOACHHU TIPH NPEIOCTaBsIHETO Ha WHBECTHLMOHHHM W/WIM JOIBIHUTEITHH YCIIYTH,
KaTo ce B3eMe MpEOBHI €CTECTBOTO Ha KJIHMEHTa, Ipeld KOroTo ce IpaBu
Pa3KpUBaHETO.

0 OrmucaHueTo ChIbpKa JOCTATHYHO MOJAPOOHO OOsICHEHHE Ha OOIIMS XapakTep H
W3TOYHUINTE HAa KOH(MIMKTHTE Ha MHTEPECH, KaKTO M Ha PHCKOBETE 3a KIHEHTa,
MOPOAECHU OT KOH(IMKTUTE Ha HMHTEPECH, M Ha NPEANPUETUTE CTBIKH 32
OrpaHMYaBaHE Ha TE3M PUCKOBE, 3a Ja MOXKE KIMEHTHT Ja B3eMe WHQOPMHUpPAHO
pelieHne OTHOCHO WHBECTUIMOHHATa WM JOIBJIHWUTENHATA YCIyra, B UHHTO
KOHTEKCT C€ MOpayKaaT KOHPIUKTH Ha HHTEPECH.

0 IIpekomMepHOTO pazunTaHe HA Pa3KPUBAHETO Ha KOH(IMKTA HA MHTEPECH CE CUUTA 32
HEOOCTAaTbK B IIOJIMTUKATa Ha HWHBCCTUUIHUOHHUA MNOCPCAHHMK I10 OTHOHIICHHUC Ha
KOH(IMKTA HA WHTEPECH.

e 0TKAa3 OT JeiicTBHE NPU BL3HUKBAaHE HA KOH(UIMKT HA MHTEPECH, B CIyJauTe KOraro He
Morar aa ObJIaT CHa3eH! MIPUHIHIINTE TOCOYECHH MO-TOpE;

e HEIOIYCKaHE Ha EIHOBPEMEHHOTO WM IIOCIEJOBAaTEIHOTO y4YacTHE Ha €IHO JIMLIE B
IIPEIOCTAaBIHETO Ha OTIEJIHM MHBECTHLUOHHM WM [JOIBJIHUTEIHH YCIYI'M, KOraro TOBa
CBbBMECTSIBAHE MOXK€ J]a HaBpeIud Ha HAIJICKHOTO YIpPaBJICHHWE Ha KOHQUIMKTHTE Ha
WHTEPECH;

e cpna3BaHe Ha NPUHIUNA “He00X0AUMOCT aa ce 3Hae” - oOMeH Ha uHpopmanus (3a
(MHAHCOBM BB3MOKHOCTH Ha KIHEHTH, CTPYKTypa Ha moOpTdeina, HaMepeHHs 3a
WHBECTUpaHEe, U3TOTBEHH, HO HEPA3NPOCTPAHEHH NPENOPbKU WM MHBECTULIMOHHHU CHBETU U
Ip.) Mexxay pasznuunau otaenu Ha WII, koiito oOMeH Moke J1a TOpoau KOH(IIMKT HA HHTEPECH
u Ta3u MHGOpMALMS MOXE [1a HAaKbPHH HWHTEPECUTE Ha €IUH WM TOBEYE KIHEHTH, ce
W3BBPIIBA CcJIeJ] KOHCYJITalMs C PBKOBOJUTENS Ha OTHela 3a CHOTBETCTBUE W
ynpasutenute Ha WII mpu crmasBaHe Ha mpuHIMMA “‘HEOOXOAMMOCT Aa ce 3Hae™;

e JIMMCa HA MPAKA O00BBLP3AHOCT MEXKIY Bb3HANPAKIEHHMETO HA JIMLATA, W3BbPIIBAIIH
OCHOBHO €JHa HeﬁHOCT U BB3HArpaXXaACHHUCTO Ha JMIaTa, M3BbpHIBAIIM OCHOBHO Jpyra
JEHHOCT 32 WHBECTHIIMOHHMS TMOCPESTHUK, WM MPUXOAUTE, PCATM3UPAHU OT TMOCICTHUTE,
aKo MOXe J1a Bb3HUKHE KOH(DIMKT Ha UHTEPECH BHB BPB3Ka C TE3U JCHHOCTH;

® CHpaBelIMBO ONpe/iesisiHe HA TPYIOBOTO Bh3HATPAKIEHHE U HA BCHYKHU JOMbJIHUTETHH
IJIAIAHUS HA JIMNATA, KOUTO paboTiaT mo goroBop 3a UII mo HaywH, KOKNTO HE Ch3aaBa
MPENOCTABKH 3a HEJOOPOCHBECTHO M3MBJIHCHHUE HA (DYHKIIMUTE BB3JIOKCHH HA TE3H JIHIIA.

® OT/AeJieH KOHTPOJI BBPXY JMIATA, YAUTO OCHOBHH (DYHKIIMHM BKIIOYBAT W3BBHPIIBAHETO HA
YCIYyIH OT WMETO W/WIM 32 CMETKa Ha KIMEHTH WM MPeJOCTaBIHETO Ha YCIyTH Ha
KJIHEHTH, KOraTO MEXIy HMHTCPECHUTEC Ha KIMCHTUTC MOXKE Ja BB3HMKHE KOH(DIMKT, win
KOHTO TO JPYr HAYMH MPEJCTABISABAT PA3IMYHA KOH(DIUKTHH HHTEPECH, MEXKIY KOWTO
MOXeE JIa Bb3HUKHE KOH(JIUKT, BKIIOUUTEITHO UHTEpEca Ha MHBECTHUIIMOHHUS TTOCPETHUK;

e 3a0paHa 3a cbBMecTsABaHe Ha GYHKIMH MeXIy Junarta, paboremu mo jgorosop 3a HII,
aKo TaKoBa CHhBMECTSBAHE Ch3[aBa MPEANMOCTABKA 32 HEOOCKTHBHO M HENPO(PECHOHATHO
M3MBIHCHUE HA CITY)KEOHUTE 33b/DKCHUS U OM MOTJIO J1a HAKbPHH MHTEpPEca Ha KIHCHT.

Ya. 11 yr[paBJ'ICHI/ICTO Ha KOH(i)J'II/IKTI/ITC Ha UHTCPECHU CC U3BBPIIBA YPE3 CIACIHUTEC MCTOAU:



e PaskpuBane Ha wuHoOpMamus OT JHWOATA, KOUTO pabOTAT TIO JIOTOBOp 3a
MHBECTHIIMOHHUS TIOCPEIHUK HH(DOPMAITHS 3a:
O mpuTekKaBaHH (GUHAHCOBH WHCTPYMEHTH, KaKTO MPSIKO, Taka U Ype3 CBbP3aHH JIUIIA,

O cCBBp3aHUTE JULA IO cMUchia Ha 3[TDU,

O CEMEHHO IIOJIOXKEHHE,

O KBATU(UIMPAHU YYACTHUS B JPYTY YUYACTHUIM HA KAITUTAJIOBHS 11a3ap, EMUTCHTU WM
IyOJIMYHY JIPYKECTBA,

O TPYIOBU WIH I'Pa)TAHCKONPABHU OTHOIICHUS C APYTHU IOPUAUYECKH JUIA, KIUCHTU

Ha WHBECTUIIMOHHMS ITOCPEIHUK WIIM HETOBH KOHKYPEHTH,

O 3acMaHWTE KOPHOPATHBHU MO3UIMH — YJICHCTBA B YNPABUTEIHM W KOHTPOIHH
OpraHd Ha THPrOBCKH JAPY)KECTBA, PHKOBOACTBA HA OTACNIM WM 3BEHA, KaKTO U
BCSIKAKBH JIPYTH TO3UIUH, YMETO 3aeMaHE ITO3BOJIIBA B3EMAHETO Ha YIPABICHCKU
peleHus,

O HaJM4Me Ha 3a€MH WM OTHOIICHHS Ha TBJIT CIPSIMO IOPHUANYECKH WIH (HU3MUECKU
TWIa, KIMSHTH Ha TIOCPEAHNKA WM CBBP3aHH C KJIMEHTH Ha IOCPETHHKA,

O OCBIIECTBsIBAaHE HAa ChIaTa JEHHOCT KAKTO M KIIMEHTA Ha TIOCPEIHUKA,

O MOJITy4YaBaHETO HA HEIB/DKHMU IUIALAHUS OT TPETO JIULE, ako ObAe MpeloCTaBeHa
olpe/ieJicHa WHBECTHLIMOHHA WM JOIBJIHUTENIHA YCIyra Ha KIMEHTa (XOHOpapH,
OOHyCH, CTUMYIH U 1Ip.),

O Ipyru OOCTOSATENCTBA M3UCKYeMH CBIVIACHO JEHCTBAIIOTO 3aKOHOAATEICTBO WIIN
OIPEIeJICHU ChC 3all0BE] HAa YIPaBUTEIIHTE.

e Msrpaxknane Ha e(eKTHBHA BbTPENIHA OPTaHHU3AIUs, NPEMATCTBAIIA 3JI0ynorpedara
¢ uH(OpManus NpeAcTaBIsBalla CIy)KeOHAa TaliHA BBTPE B WHBECTHIIMOHHUS TOCPEIHUK,
M3TpakIane W TpWiIaraHe Ha “KATalCKW CTeHW . MepkWre MoraT Ja BKIIOYBaT U
CH3/1aBaHETO Ha OTJEJ 33 BbTPEIIHA CUT'YPHOCT.

e CaMo00TBOA W BB3IBbP:KaHE OT AelicTBHE — KOraTto 3a JIMIE, padoTelmio 1Mo JOroBOp 3a
VHBECTHIIMOHHUS TIOCPEIHUK, BBH3HUKHE CHUTYyallds KBATU(UIMPaHa KaTO KOH(IMKT Ha
uarepecu 1o 3IIOU,  Permament  2017/565 wu wmacrosmiara IlonwTeka, — mpu
MIPEIOCTABSHETO HA JaJieHa WHBECTUIIMOHHA WJIU JOMBJIHUTEIHA YCIyra, TO € ThXKHO J1a ce
OTBEJlc M Jla HE Yy4yacTBa BBB B3EMaHETO HA pEUICHWS WIH B JEHCTBHATA TIO
MIPEIOCTABSHETO Ha CHOTBETHATA YCITyTa.

e Omnenka oT Tpera cTpaHa — KOrato 3a Jmue, padoTemio Mo JIOTOBOp 3a
WHBECTUIIMOHHMS TIOCPEIHUK BB3HHKHE CIOpHA CHUTyalus, KOSATO OM Moria Jga ce
kBanuduipa kato KoH(ukT Ha uHTepecH mo 3I1DU, Pernmament 2017/565 u HacTosmara
[MonuTHKa, MU MPEIOCTABSIHETO HA Ja/lcHAa MHBECTHIIMOHHA WJIM JOMBIHUTEIHA YCIyra, TO
yIpauTeuTe Ha WHBECTUIMOHHHS MOCPETHMK HMMa MPABO Ja M3KMCKa OIEHKaTta Ha TpeTra
CTpaHa, KOSITO HE3aBHCHMO Jia MpEIEeHH HAIMYHETO WIM He Ha KOH(DJIMKT Ha HHTEpecH,
KaKTO M CTENeHTa Ha 3acTpallaBaHe Ha HHTEpeca Ha KOHKpeTeH KimeHT. OleHkara ce
ohopMsi B MPOTOKON ChC CHOTBETHHTE MOTHBH M 3aKJIIOYEHHE, KOETO C€ IpPeloCTaBs Ha
yIIPaBUTEIUTE.

e [Ipuiarane Ha o6ocodeH Hax30p (Upe3 0TAEIA N0 CHOTBETCTBHE) HA CHOTBETHHTE JIMLA,
YUUTO OCHOBHH (DYHKIIMM Ca CBBP3aHU C M3BBPIIBaHE HA JCHHOCTH OT UMETO Ha KIMCHTH
WM C TIPEIOCTaBSHE HA YCIYyTH Ha KIUEHTH, YUUTO MHTEPECH MOTaT Ja ObIaT B KOH(IHKT,
WIIM KOMTO TPENCTABISABAT IO APYr HAYMH Pa3IMYHUM MHTEPECH, KOWTO Morar aa ObaaT B
KOH(JIMKT, BKITFOUUTEIIHO C TE3H HA MHBECTHIMOHHUS MOCPEIHUK;

e [IIpemaxBaHe Ha BCSIKAKBA NpPsiKa BpPb3Ka MeXKIY Bb3HArpaKIeHHETO Ha
3aMHTEPEeCOBAHM JIMIA, YYACTBAIM IVIABHO B M3BBPLIBAHETO HA JajleHa JeifHOCT, U
Bb3HArpaKIeHHMeTo Ha JPYrH 3aHHTEPeCOBAHM JIMIA, Y4YacTBalld TIJaBHO B
M3BbPLIBAHETO HA JIPYyra JeifHOCT, WK NPUXOIUTE, Ch3IaJCHN OT TSIX, KOraTo MOXe Jia ce
HOPOAY KOH(IIMKT Ha MHTEPECH BbB BPB3Ka C TE3U JCHHOCTH;

e [lpunarane Ha MepkH 3a TPeIOTBPATABaHE WJIM KOHTPOJ HA €IHOBPEMEHHOTO WJIH
MOC/IeJ0BATETHO YYacTHe Ha CHOTBETHO JHIe B OTACJHH HWHBECTHIHOHHH WJIH
AONMBJIHUTETHH YCJIYTH WIH ACHHOCTH, KOraTO TOBa y4acTHE MOXKE Jla YBPEIH HMPABUIHOTO
yIpaBJIeHHE HAa KOH(IIMKTA HA HHTEPECH.



Yn. 12. (1) VIHBeCTHIMOHHHAT TIIOCPEIHMK IIpWiIara MeEPKH 3a MpPENOTBpAaTsSBaHe HIIH
OorpaHryYaBaHe Ha Bb3MOXKHOCTTA 332 OKa3BaHE HA HEMOAXOMSIIO Bb3ACUCTBHE OT CTpPaHa Ha KOETO U
Ja € JIMIe BbpPXy HAayWMHA, MO KOWTO JMIle, KOSTO pa0OTH 1O JOTOBOP 3a WHBECTHUIIMOHHHS
TTOCPETHUK, U3BLPINBA YCIyTH U neiHoCcTH 110 3I1DU.

(2) MepkuTe 10 TIpeIXOIHATA AJIMHES Ca CIIETHHUTE:

e OrpannuaBaHe Ha OOMEHa Ha KOMIIOTHPHA MH(DOpMAIUS MEXKIY CIIY)KUTEIUTE, OCBEH aKo
TOBa HE € HEOOXOTMMO 32 HOPMATTHOTO U €(PEKTHBHO MPEIOCTABSHE HA YCIYTH 32 CMETKA Ha
KJIMCHTH;

e OrpannuyaBaHe Ha OOMEHA Ha XapTUCHW HOCHUTEIM Ha MHPOPMAIKsA, KOSTO MOXKE /1a TOPOIH
KOH(JIMKT Ha MHTEPECH, OCBEH aKO0 OOMEHBT € HEOOXOIMM 33 HOPMAJHOTO W e(EKTUBHO
MPeIOCTaBsSHE HA YCIYTH 32 CMETKA Ha KIIMEHTH;

e [lognuceane Ha JeKapanyu 3a KOHQUICHIIMATHOCT ChoOpa3HO m3nckBaHusTa Ha 3[IDU.

e 3a0paHu 3a MOJIyd4aBaHE OT JIMIATa, KOMTO PabOTAT MO JOTOBOP 32 MHBECTHUIIMOHHMS
MOCPEHUK, Ha MOAAPBLUM HaJ ONpEICICHa ChC 3alOBE] HA YHPABUTEIUTE CTOMHOCT.

Ya. 13. Perucrbp. VHBECTHIMOHHHMAT TOCPEIHUK BOJAM M PEIOBHO aKTyalH3Hpa PETHCTBD Ha
BHJIOBETE MHBECTULIMOHHY WM JOIBIHUTEIHHU YCIYI'H WIM MHBECTULMOHHA JCWHOCT, W3BBPIIBAHU
OT HEro0 WIHM OT HEroBO MMe€, IMPH KOUTO € BB3HUKHAI, WIM B ClIy4all Ha TEeKylla YCIyra WiH
JNEHHOCT, MOXE Jla BB3HHKHE KOH(IMKT Ha WHTEPECH, BOJENl JI0 PUCK OT YyBpeXkKAaHe Ha
WHTEpeCUTe Ha elMH WM ToBede KIMeHTH (yBpeKAall KOH(QIMKT HAa WHTEPECH).

YIIPABJIEHUE HA KOH®JIMKTU HA UHTEPECHU IIPU U3I'OTBAHE HA
HMHBECTUIIMOHHMU ITPOYYBAHUSA

Ya. 14. (1) VHBeCTUIMOHHHUS TOCPEIHHK, KOTaTO M3TOTBS MM OPraHU3Mpa W3TOTBSIHETO Ha
MHBECTULIMOHHY IIPOyYBaHUSA, KOMTO ca IIpeJHa3HAuYe€HU WM MOraT BIIOCJIEACTBUE Ja Obaar
pasnpocTpaHeH! MyONMYHO WM A0 KIMEHTH HAa MHBECTHLMOHHMS IOCPEIHMK, Ha OTTOBOPHOCT
Ha WHBECTULMOHHUS TOCPEOHMK WJIM WIEH Ha TpynaTa, KbM KOATO NPHHAMICKH, TapaHTUpa
MpUjaraHeTo Ha BCHYKM MEPKH, HW3JIOKEHH B HACTOAIaTa TIONHWTHKA, IO OTHOIIEHHE Ha
(MHAHCOBUTE aHANM3ATOPH, YYaCTBAllldW B HM3TOTBSHETO HA WMHBECTUIIMOHHOTO IMPOYYBaHE, U HA
JIpYTH CBOTBETHH JHIA, YMUTO OTTOBOPHOCTH HJIM JIEJIOBU HWHTEPECH MoOraT Ja BIsA3aT B
KOH(JIMKT C WHTEpPECUTE Ha JIMIATa, Ha KOWTO CE TNPEIOCTaBS WHBECTHIIMOHHOTO IMPOYYBAHE.

(2) 3agpmxenueTo 1o ain. 1 ce mpunara u 3a MApKETUHIOBUTE ChOOIICHHSI.

Ya. 15. (1) B crayuawre 1O MPEIXOMHMS UIEH WHBECTHIIMOHHHAT ITOCPEIHHK OCHTYpSBA M
CIIa3BaHETO HA CICAHUTE JOMBIHUTEIHU YCIOBUS:

e (MHAHCOBUTE AHAIW3ATOPH M JPYTUTE CHOTBETHHU JIMI[A HE CKIIOYBAT JMYHH CHCIKUA H
HE OCBIIECTBSIBAT TBHPIOBUSA B JPYro KadyecTBO, OCBEH KaTro MapKeT-MEHKBpH,
JieficTBamy JOOPOCHBECTHO U B MpoIleca Ha OOMYAHOTO OCHIIECTBSIBAaHE HA Ta3W JEWHOCT
WIH TIPU U3IBIHEHHETO Ha HapeXXIaHe Ha KIWEHT, NAJCHO [0 HEroBa HWHHIMATHBA, OT
MMETO Ha KOETO M Ja OWJIO JAPYro JIUIlE, BKJIFOUUTEIHO WHBECTUIIMOHHMS IOCPEIHUK,
¢ (puHAHCOBH WHCTPYMEHTH, C KOUTO € CBBP3aHO WHBECTHUIIMOHHO IMPOYYBaHE, WIH ChC
CBBbp3aHN (PMHAHCOBH MHCTPYMEHTU BH3 OCHOBA Ha MH(OpPMAIUATA 32 BEPOSTHUS TEPHOJ]
WIN ChIBPKAHHE HA TOBA HMHBECTUIIMOHHO TMPOYYBaHE, KOETO HE € JOCTBIIHO 32
OOIIECTBEHOCTTa WM KIMEHTUTE M KOETO HE MOXKe Ja OblIe JIECHO H3BEACHO OT
JIOCTHITHATA 32 OOINECTBEHOCTTa WM KIMEHTHTE WH(OpMAalus, ITOKATO aJpecaTuTe Ha
WHBECTUIIMOHHOTO MPOYYBaHE HE MOJydYaT pasyMHa BBH3MOXKHOCT J1a ACHCTBAT CHITIACHO
HETO;

e @pu 00OCTOATEICTBA, KOMTO HE ca OOXBaHATH OT NPEIXOMAHHS IYHKT, (PHHAHCOBUTE
aHAM3aTOPH W JPYTHTE CHOTBETHU JIMIIA, YIACTBAIIM B M3TOTBSIHETO HAa WHBECTHIIMOHHO
MpOy4YBaHe, HE W3BBPIIBAT JIMYHH CHCIKH C (UHAHCOBH HMHCTPYMEHTH, C KOUTO €
CBBP3aHO HMHBECTUIIMOHHOTO MPOYYBaHE, WIA ChC CBBP3aHU (DMHAHCOBU WHCTPYMCHTH B
MIPOTUBOPEUHE C TEKYIIUTE MPETOPHKH, OCBCH NPH HM3KIIOYHUTEIIHA OOCTOSTEICTBA U C



MPEIBAPUTEITHOTO OJJOOPEHHE Ha CITy)KUTeNl Ha MPaBHOTO 3BEHO WIIM 3BEHOTO 3a MPOBEpKa
Ha CbOTBETCTBHETO Ha MHBECTUIIMOHHUS TOCPETHUK;

e Hamuie ¢ QU3MYECKO OTACIsIHe Ha (QUHAHCOBHTE aHAIM3aTOPH, y4yacTBAIld B
W3TOTBAHETO HA WHBECTHIIMOHHO NPOYyYBaHE, OT JAPYTHTE€ CHOTBETHH JIMIA, UYHUUTO
OTTOBOPHOCTH WJIM JICJIOBH MHTEPECH MOraT Jia 0bJa B KOHQIMKT ¢ MHTEPECUTE Ha JHLaTa,
Ha KOWTO C€ MPEIOCTaBsl WHBECTHIMOHHOTO NPOYYBaHE, WU - aKO TOBa C€ CYMTA 3a
HEMOJXOMAIIO C OTJIe]] Ha TOJIEMHUHATA ¥ OPTaHW3aIMATa HAa WHBECTUIIMOHHUS TIOCPEAHUK U
Ha €CTeCTBOTO, Mamada M CIOKHOCTTAa Ha HEroBaTa CTONAHCKA JACHHOCT - yCTAaHOBSIBAHE U
MpuiIarale Ha MOAXOASAIIN alITepPHaTUBHY HH(POPMALMOHHN Oapuepw;

®  MHBECTULHOHHUTE MOCPEIHHULM, (PMHAHCOBHUTE aHANM3aTOPU U JPYTrUTE€ CHOTBETHH JIMIA,
y4acTBallld B M3TOTBAHETO HA MHBECTUIIMOHHO MpPOYyYBaHE, HE MpHeMaT OOJard OT JIHIA,
KOUTO HUMAaT CBIIECTBEH HHTEpEeC 1O OTHOIIEHHE Ha IpeAMeTa Ha WHBECTHIIMOHHOTO
MPOY4BaHE;

® MHBECTULHOHHUAT IOCPEIHHK, (MHAHCOBUTE AHAJIM3ATOPH U JIPYTUTE CHOTBETHH JIMIIA,
y4YacTBallld B M3TOTBSIHETO HAa WHBECTHLMOHHO NPOy4YBaHe, He OOeIaBaT Ha EMUTEHTHTE
ONaronpusTHO OTpa3siBaHE B IPOYUBAHETO.

e Tpeau pa3npoCTpaHsBaHE Ha WHBECTUIMOHHO TIPOyYBaHE, HA EMHTEHTHTE H Ha
CHOTBETHHTE JIMI[A, KOUTO HE ca (PMHAHCOBM aHAJM3ATOPH, KAKTO M Ha BCSAKO JIPYTO JIHIIE,
HE Ce MO3BOJISBA JIa TPETJIeKIAT MPOEKTa Ha WHBECTHIIMOHHOTO TIPOYYBAHE C IIEN MPOBEPKa
Ha TOYHOCTTA Ha (haKTWTe, M3IIOKEHH B TOBa MPOYyYBaHE, MM C KaKBaTO W Jja OWJIO Jpyra
LeNn, pa3iuyHa OT TpPOBEpKa Ha CMa3BaHETO Ha HOPMAaTHUBHHUTE 3aJbJDKEHUS Ha
HMHBECTHLIMOHHUS TIOCPEIHHK, KOTaTO MPOEKTHT ChAbprka MpernopbKa WM I1ejieBa 1IeHa

(3) CBbp3aH pUHAHCOB MHCTPYMEHT IO CMHCHJIA HA all. 2 ¢ (PMHAHCOB MHCTPYMEHT, YUSTO IICHA
MPSIKO C€ BIWSE OT MPOMEHHTE Ha IleHaTa Ha APYr (MHAHCOB MHCTPYMEHT, KOHTO € MpeAMeT Ha
WHBECTUIIMOHHO MPOYYBaHe, W BKIIOYBA JIEPUBAT BHPXY TO3U JIPYT (PMHAHCOB WHCTPYMEHT.

(4) UsuckBanmsita mo an. 1-2 He ce mpwiiaraT KOraTo WHBECTUIIMOHHMAT TOCPESIHUK MYOJIMYHO
WK cpell KIMEHTUTE CU Pa3NpOCTPaHsBa WHBECTHLMOHHHM MPOYYBAHMS, M3TOTBEHU OT TPETO JIUIIE,
aKo ca CIa3eHH CIICAHUTE YCIOBUS:

® JIMIETO, KOETO H3TrOTBSI HMHBECTHUIIMOHHOTO TMPOYYBaHe, HE € WICH Ha rpynara, KbM
KOSITO TIPHHA/UICKH WHBECTUIIMOHHUSAT TIOCPEIHHUK;

L WHBCCTULIMOHHUAT NOCPEIHHUK HE H3MCHSA CBHIICCTBCHO IIPCIOPBKUTE, CbhAbpPIKAIIN CC B
WHBECTUIIMOHHOTO ITPOYYBAHE;

® VHBCCTUIMOHHUAT TMOCPEAHUK HE TIPEACTaBS HMHBECTUIHOHHOTO MPOYYBAHE KATO
M3TOTBEHO OT HEro;

(] HWHBCCTULIMOHHUAT IOCPCIAHHK IIPOBEpPsABa A JIMICTO, H3TOTBUJIIO HWHBECTULHHMOHHOTO
MpOy4BaHe, MOJUICKM HA WM3MCKBAHUS BHB BPB3Ka C H3rOTBSIHETO HA TOBA MPOYYBAHE,
PABHOCTOMHH Ha W3WCKBAHMATA 10 HACTOSAIIMS pErjaMeHT, WIX [ald TOBa JIHIE €
YCTAaHOBHJIO ITOJIMTUKA, BbBCXKIallla TaKMBa NU3MCKBAHUS.

(5) ,,MIHBeCTHIIMOHHO MpOy4YBaHE™ MO CMHUCHJIA Ha HacTosmiara [lonuTHka O3HAYaBa MPOYYBAHE
win Japyra uHGOPMAIUS, KOECTO/KOSTO H3PHYHO WM KOCBEHO TNpPENOphYBA WM Tpeiara
HWHBCCTULHMOHHA CTpAaTerus, CBbp3aHa C C€IWH HIW HAKOJIKO (I)I/IHaHCOBI/I HWHCTPYMCHTA WIN C
EMHUTCHTUTe Ha (UHAHCOBH HMHCTPYMEHTH, BKJIFOUHTEIHO BCSKO MHEHHE TI0 OTHOIICHHE Ha
HACTOSIIATa WK OBbJCIIATA CTOWHOCT MM [ICHA HA TAKHBA WHCTPYMEHTH, KOCTO MPOYYBAHE WM
KOATO MH(opMaIuMs € MpeaHa3HadeHa/o 3a KaHAIM 3a pa3lpoCTpaHEHHE HJIH 3a OOIIECTBEHOCTTA,
1 TI0 OTHOIIIEHHE HA KOETO/KOSATO Ca M3ITBJIHEHN CJIEHHUTE YCIOBHUS:

® [POYYBAHETO WK UH(POPMAIMATA ca 0003HAYCHH KATO WHBECTUIIMOHHO MPOYYBAHE WIH C
MOJJOOHN TEPMHUHHU WJIM Ca MPEJICTABCHU 10 JPYT HAUYMH KaTO OOCKTHBHO WJIM HE3aBHCHMO
passiCHEHHEe Ha BBIIPOCHUTE, ChIBPIKAIIHN CE B MPETOPHKATa;

®  aKO ChOTBETHATA MpPEMOpPbKa OU OWIa HAMPaBeHA OT HHBECTUIIMOHEH MIOCPEIHUK Ha
KJIMEHT, TSI He O Mpe/cTaBisiBaia MpeJI0CTaBsIHe Ha HHBECTUIIMOHEH CHBET 3a IIEIUTE Ha
Hupextusa 2014/65/EC, uMmmieMeHTHpaHa B 3aKOHa 3a ma3apuTe Ha ()HHAHCOBH
HHCTPYMECHTH.

(6) TIpemoprka ot Buma, obxBaHar orT uwieH 3, maparpad 1, Touka 35 or Permament (EC) Ne
596/2014, xosTO He OTroBaps Ha W3UCKBAHWATA, TIOCOYEHH B all. 5, ce CUMTA 3a MAapPKETHHTOBO



cpoOmenre 3a nenure Ha 3[IDPU (kakro u Ha JupektuBa 2014/65/EC) M HMHBECTHLIMOHHUAT
MOCPEJHUK, KOTaTo W3TOTBSI WM Pa3lpOCTpaHsBa MPENOpbhKaTa, € JITHKEH SICHO Jia sl OIpeNeNn
KaTo TakaBa

YIIPABJIEHUE HA KOH®JIUKTHU HA UHTEPECHU IIPU IIPEJOCTABAHE HA
YCJYI' IO IVIACUPAHE HA ®UHAHCOBU UHCTPYMEHTHU

Yn. 16. (1) VHBeCTHIMOHHUAT TOCPETHHMK, KOraTro Iulacupa (UHAHCOBU HWHCTPYMCHTH,
yCTaHOBSIBa, MpWjara M MOJAbpXa e()EeKTUBHM MpaBWia 32 HEJIOMyCKaHe Ha CUTyaluH, B KOWUTO
CBUIECTBYBAIlM MWJIM OBACHIM B3aWMOOTHOLICHHUS] OKa3BaT HEMOIXOMSIIO BB3ACHCTBUE BBPXY
MIPETIOPBKUTE 3a IUIACHPAHE.

(2) VHBECTHIIMOHHUST TIOCPEHUK YCTAHOBSIBA, MpHJIara W TMOMIbPKAT HACTOSIINTE BBHTPEIIHH
MpaBWja 3a TPEAOTBpATSABaHE WM YIpaBIeHWE HAa KOH(GIMKTH HAa HWHTEpPECH, MOpPOJACHH B
CIly4auTe, KOraTo JMIaTa, OTTOBapsIH 32 NPEAOCTABSIHETO Ha YCIYI'M HA WHBECTHLIMOHHU KIIMEHTH
Ha IIOCPEJHMKA, Yy4acTBaT IPSKO B PELICHUSATA OTHOCHO IIPENOPBKUTE 3a Pa3MpeieICHNUE,
MIPEIOCTAaBAHN Ha EMUTHPAIINS KIUEHT.

(3) HBECTULIMOHHUAT TOCPEIHUK HE MpUEeMaT IUTAIIAHUS WM OOJard OT TPEeTH CTPaHH, OCBEH
aKo Te3W IUIAIIAHMSA MM 00Jard ChOTBETCTBAT Ha 3aJBJIDKCHUSTa BBbB BPb3Ka ChC CTUMYIIHUTE,
ycranoBeHd B 3[IDU. Ilo- KOHKpPETHO CIEAHUTE MPAKTUKH CE€ CUMTAT 32 HECHOTBETCTBAIH C TE3U
M3UCKBaHUS U IIOPAJH TOBA CE PA3IJIEKAAT KaTO HEIIPUEMIINBH:

e  pasnpeneseHue, MpeJHa3HAuYeHO 1a CTUMYJIMpa IUIAIAHETO Ha HEMPOIMOPIMOHAIHO BHCOKHU
TakCH 32 HECBBP3aHM YCIYTH, INPEJOCTaBSIHM OT HWHBECTULHOHHUS IOCPEIHUK
(,,laddering®), Hanmpumep HEMpPOMOPLIMOHATHO BHUCOKH TAKCH WM KOMHCHOHH, 3aIUIAlllaHd
OT WHBECTHIIMOHEH KIWEHT, WIH HEMpPOIOPLHOHATIHO TOoleMHU 00eMHU CTONAaHCKa JIEHHOCT
IpY HOPMaJIHM HHMBA HAa KOMHCHOHHM, IMPENOCTaBSHU OT HWHBECTHIMOHHHS KIMEHT KaTo
KOMIIEHCAIMs 3a [T0JTy4aBaHETO Ha ST OT EMUCHATA;

e paslpejelicHHE B M0J3a HAa YIEH Ha BHCIIETO PHKOBOACTBO WM HA KOPIOPATHBEH
CIIY’)KUTEJT Ha CBINECTBYBAIl WM IOTECHIHAIEH CMHUTHpAI KIMEHT Cpelry OBICII0 W
MIPEIMIITHO Bh3JIaraHe Ha KOpIopaTuBHa (pMHaHCOBa aeiHoct (,,spinning™);

®  pa3mpeneiieHHWEe, KOETO € IIOCTAaBEHO B W3pHUYHA WM WMIUIMIIMTHA 3aBUCHUMOCT OT
MOJTy4aBaHETO Ha OBJICIIN HApeKIaHUS WIM OT 3aKyIlyBaHETO Ha KOATO W Ja OWJo Apyra
ycllyra Ha WHBECTHLMOHHHUS IMOCPEIHUK OT WHBECTHUIMOHEH KJIMEHT WIH OT CYOeKT, B
KOHTO WHBECTUTOPHT € KOPIIOPATUBEH CIIYKUTEIL.
(4) NHBECTUIIMOHHUSAT TMOCPEAHUK YCTAHOBSIBA, MPUIAra W MOJIbPKA IMOJUTHKA MO OTHOIICHUE
Ha pa3npelielieHHeTo, KOSITO YCTAaHOBsBA Ipolieca 3a pa3paboTBaHe HAa TMPENOPBKU 32
pasnpenenenue. [lonuTHkara 10 OTHOIIEHHE HA PAa3Npe]elieHHeTO Ce MPellocTaBs Ha
EMHUTUpANIUA KIVNEHT TNPeAd TOCTHUTaHeTO Ha JIOTOBOPEHOCT 3a OCBIIECTBABAHE HAa KaKBHTO M
Ja € ychuyrH 3a Iuiacupane. [lonmThkarta ompejens ChlIecTBeHaTa MHGOPMAIHs, HAIMYHA Ha
TO3H €Tarl, OTHOCHO IpejjlaraHata MeTOJIUKa 32 pa3lpe/ieliCHUe Ha eMUCHSATA.
(5) WHBECTHIMOHHHUSAT IOCPEAHHK OCHIYpsBa y4acTHETO Ha CMUTHpPAIIUS KJIHCHT B
00CHXKIaHMATAa OTHOCHO IpoIleca Ha IUIaCHpaHe, 3a Ja MOXKE€ HHBECTHUIIMOHHUAT MOCPEIHHK Ja
pa3bepe M B3eMe NPEIABHI HMHTEPECUTE W LEIUTE HA KJIMCHTA. VIHBECTHUIIMOHHHMAT MMOCPEIHUK
TpsiOBa 1a TMONydd ChIJacHe OT EMUTHpAIus KIWeHT OTHOCHO TIPEAJIaraHoTO OT  HETo
pasmpeneneHie Mo BHIOBE KIMEHTH 3a CJeNKaTa B CHOTBETCTBHE C IMOJUTHKATA 10 OTHOIICHUE
Ha pasnpeesieHHETO.

JAOIIBJIHUTEJHU N3NCKBAHUSA 110 OTHOIIEHUE HA KOHCYJTHUPAHETO,
PASITPOCTPAHEHUETO U INTACUPAHETO HA COBCTBEHU ®THAHCOBH
HHCTPYMEHTH

Ya. 17 (1) VHBeCTHIMOHHMAT IOCPEAHHK MOAIBPKA CHCTEMH, MEXaHU3MH 32 KOHTPOI U
NpoLeAypU 3a YCTaHOBSBAaHE M YIpaBiIeHHE Ha KOH(IIMKTH Ha HMHTEPECH, IOPOACHH NpHU
IIPEJOCTAaBSIHETO HAa MHBECTUIMOHHA YyCIyra Ha MHBECTUIIMOHEH KJIMEHT 3a YydacTHe B HOBa
€MHCHS], KOIaTO MHBECTULMOHHUAT IIOCPEAHUK II0Jy4aBa KOMHMCHUOHH, TaKCH WJIHM KaKBUTO U Ja



OWJI0 TApUYHY WK HETIAPUYHU OOJIaryl BB BPB3Ka C OPTaHU3AIMITa HA €eMUTHPAHETO.

(2) Bcuukn KOMHCHOHM, TaKCH WIM TAPUYHU WIH HEMApUYHH OOJIard  3aIbJDKUTEITHO
ChOTBETCTBAT Ha U3uckBaHusTa 1Mo 3[IOM u ce TOKyMEHTHpaT B MOJIUTUKUATE HA WHBECTUIMOHHUS
MOCPEIHUK TI0 OTHOINIEHHWE Ha KOH(JIMKTA HAa WHTEPECM M OTpa3sBaT B MpaBWiaTa Ha
MOCPeTHMKA TI0 OTHOIIICHHUE Ha CTUMYJIUTE.

Ya. 18. HBECTUIMOHHHMAT TOCPEAHMK, KOraTo ydacTBa B IUIacHpaHeTO Ha (puHaHCOBH
WHCTPYMEHTH, €MUTHpPAaHN OT HEr0 WM OT CyOEKTH B ChIIara rpyma, Cpell CBOM KIHEHTH, WU
WHBECTUIIMOHHU (OHJIOBE, YIPaBIsIBAHU OT CYOEKTH B TiIXHATa Tpyla, YCTaHOBsBA, MNpUiara
NOJAbpKAa  HACTOSIMTE  SICHM W eQeKTHMBHHM  TpaBWia 32  HICHTUQHULUPAHETO,
MIPEIOTBPATSIBAHETO WIJIM YIPABICHUETO Ha TMOTCHIHMATHU KOH(IUKTH Ha WHTEPECH, IMOPOIEHHU
BB BpBb3Ka C TO3W BUA JAeWHOCT. B HacTrosfmuTe mpaBWia ce BKIIOYBA BB3MOXKHOCT 3a
OoOMHCIISIHE Ha BapHaHT 3a BB3IbpP)KAHE OT YYacTHEe B JCHHOCTTa, aKO KOH(IMKTHTE Ha
WHTEpEeCH HE Morar Aa ObAaT MOAXOAAIIO YNPABISBAaHU C OIJIEA HEAOIyCKAHETO HA KaKBHUTO U /12
OMII0 HEONMATONPHUATHH TTOCIIE/ICTBUS 32 KITUCHTHTE.

(2) Korato ce wu3MCKBA pa3KpUBaHETO Ha KOH(DJIMKT Ha HMHTEPECH, IOCPEIHUKBT CIa3Ba
W3UCKBAHETO, Y€ PAa3KpMBAHETO Ha KOH(QIMKTAa HAa MHTEPECH € KpaliHa MspKa, BKIIOUMUTEIHO 32
passicHsBaHEe Ha €CTECTBOTO W W3TOYHUKA Ha KOH(JIMKTUTE HAa MHTEPECH, NMPHUCHIIU 32 TO3H BUJI
JEWHOCT, KaTo MpeJocTaBs WHGOpPMaIUs 3a CIeHUPUIHUTE PUCKOBE, CBHP3aHU C TEe3W IMPAKTHKH,
3a Ja MO3BOJIM Ha KJIMEHTUTE Aa B3eMaT MH()OPMHUPAHO MHBECTUIMOHHO DPELICHHE.

Ya. 19. ViHBeCTHIIMOHHHAT MOCPEJHUK, B CIy4all KOraTo Npejiara Ha CBOM KJIMEHTH (PHHAHCOBH
HHCTPYMEHTH, KOHTO Ca EMHUTHPAHH OT HEro0 WIM OT JAPYrd CYOEeKTH B TpyraTa M KOWTO ca
BKJIFOUCHHM B M3UMCICHUETO HA TPYJICHIIMATHUTE M3UCKBaHMsA, ycraHoBeHH B Permament (EC) Ne
575/2013 wa EBpomeickus mapjaMeHT, IMPEIOCTaBIT Ha TEe3HM KIHEHTH JIOIBJIHUTEIHA
uHpOpMAIHs, KOSITO OOSCHSIBA pA3UKUTE MEXKIY CHOTBETHHUS (UHAHCOB WHCTPYMEHT U
OAaHKOBHTE JEMO3UTH IO OTHOIICHHWE Ha JOXOMHOCTTA, PUCKA, JHUKBHIHOCTTA W BCSKA 3alllUTA,
mpeaocTaBeHa B choTBeTCTBHE ¢ 31 Bb.

Yua. 20. (1) Korato mpemuineH 3aeM WIM KPEOWT, MPEIOCTABEH HA EMHTHPAIUsS KIMEHT OT
WHBECTHIIMOHHUS TOCPEHUK WM OT CyOeKT B ChIaTa Tpyna, MOXe jga ObjJe H3IUIATeH C
MOCTBIUVICHUSITA OT €MHUCHSTA, WHBECTHIMOHHUAT IOCPEIHMK IMPHJIara HACTOSAIIMTE MNpaBuiIa 3a
YCTaHOBSIBAHE W TMPENOTBpATSIBAHE WIIM YIPABICHWE Ha BCSIKAKBH KOH(DIUKTH HA WHTEPECH,
KOHMTO MOTar Jia ObJaT IOPOJICHH OT TOBAa 0OCTOSITEIICTRBO.

(2) Koraro Hacrosmre MpaBWia 3a yIpaBieHHEe Ha KOH(JIMKTH Ha HWHTEPECH C€ OKaKar
HEJOCTaThUHH, 32 Ja TapaHTHpaT IPEIOTBPATSIBAHETO HA PHCKA 3a YBpPEXKIAaHE HAa WHTEPECUTE
HA CMHTHUpAIIMS KJIUCHT, WHBECTUIMOHHHUAT IIOCPSAHUK pa3KpHBa MPEIl CMHTUPAIIMSI KINCHT
KOHKPETHUTE KOH(DJIMKTH HA MHTEPECH, MOPOJCHU OT HErOBHUTE JACHHOCTH WM OT JCHHOCTHTE Ha
CyOEKT OT rpymaTa B KayeCTBOTO HA KPEJAWTOP, W JICHHOCTUTE UM, CBBP3aHU C MPEJIaraHeTo Ha
LICHHH KHUXA.

(3) Nudopmarmsara 3a (HUHAHCOBOTO CBHCTOSHHE HA EMHTHpAIlus KIMEHT MOXe Ja Obje
CTOJIeNIsIHA ChC CYOCKTHUTE B TrpymaTta, JNCHCTBAIM KATO KPEIUTOPH, MPH YCIOBHE Y€ TOBA HE
HapyllaBa WHQOPMALMOHHUTE Oapuepu, YCTAaHOBEHH OT IOCPEIAHHMKA 3a 3allUTa HAa WHTEPECHUTE
Ha KiUeHTa. KITMEeHThT N3pHYHO Ce ChIVIACSABA C Ta3W IOJUTHKA HA TOCPEIHMKA.

JOII'bJIHUTEJHU PA3ITIOPEABA

8 1. ,,CphoTBeTHO JHIle” BBHB Bpb3KA C WHBECTUIMOHEH MOCPEIHMK O3Ha4YaBa KOETO WU Jla € OT
CJIETHUTE JINLA:

a) IUPEKTOp, MapTHHOP WJIM PABHOIOCTABCH HA HETO, YNpaBUTEI WM OOBBp3aH arcHT Ha
MTOCPETHUKA,;

0) IUpeKTOp, MapTHLOP WM PABHOIOCTABEH HAa HEro, WM yIpaBUTel Ha OOBBp3aH areHT Ha
MOCPETHUKA;

B) CIY)KHTE]l Ha IOCPEIHMKA WM Ha OOBBP3aH areHT Ha IOCPEIHHMKA, KAKTO M BCSAKO (hU3UYECKO
JIUIe, YAUTO YCIYTH Ca TPEJIOCTABEHHW Ha PA3IOJIOKEHHE U IMOJ KOHTPOJIA Ha IMOCPEeIHWKA WIIN



Ha 0OBBP3aH areHT Ha MOCPEIHMKA H KOETO yJacTBa B MPEJAOCTABIHETO HA WHBECTHIIMOHHU YCITyTH
U JIEWHOCTH OT MOCPEAHUKA;

r) QU3MUECKO IMIE, KOETO MPSIKO Y4YacTBA B MPEIOCTABSHETO HA YCIYIH Ha WHBECTUIMOHHUS
MOCPETHUK WM HA HETOBUS OOBBP3aH arcHT 110 CHUJIaTa Ha JIOTOBOPSHOCT 3a Bh3JIaraHe Ha BHHITHU
W3IIBJIHUTENTM 32 [ENWTe Ha TMPEIOCTaBIHETO HAa WHBECTULMOHHU YCIYTH W JCWHOCTH OT
WHBECTULIMOHHUS TIOCPETHIK;

8 2. ,Jlune, ¢ KOETO CHOTBETHOTO JIMIIEC € B CEMEHHO OTHOICHHE  O3HAYaBa €IHO OT CJICTHHTE
TUIa:

a) ChIpyr/a Ha CbOTBETHOTO JIMIIC WJIM HAPTHHOP HA TOBA JIKIIE, CYMTAHO 110 HAIIMOHATHOTO
3aKOHOJIATEJICTBO 33 PABHOCTOWHO JIMIIE HA CHIIPYT/a;

0) nete Ha M3MPBHKKA WK JOBEIACHO/3aBapEHO JETe Ha ChOTBETHOTO JIUIIE;

B) BCEKH JIPYT POJHMHA HA CHOTBETHOTO JIMIIE, KOMTO CHOAEIS ChIOTO JOMAKHHCTBO C TOBA JIUIIC B
MPOABDKEHUE HA TIOHE €JHa TOMHA KbM J]aTaTa Ha ChOTBETHATA JIMYHA CIIEIIKA;

8 3. ,JIuyna caenka“ chenka ¢ (pUHAHCOB MHCTPYMEHT, M3BBPIICHA OT CHOTBETHO JIMIEC WIH OT
MMETO Ha CHOTBETHO JIMIIE, KOraTO € U3IIBJIHEH MIOHE EIUH OT CICIHUTE KPUTECPHH:

a) CbOTBETHOTO JIMIIE JEHUCTBA M3BBH 00XBaTa Ha JEHHOCTHTE, KOUTO TO M3BBPILIBA CIYKEOHO;

0) caenkaTa ce U3BBPIIBA 32 CMETKA Ha HAKOE OT CJIEAHHUTE JINIIA:

® CbOTBECTHOTO JIMIIC,

®  BCIKO JIMIIE, C KOETO TO € B ceMeitHa BPB3Ka WIN C KOETO TO € B TCCHU BPB3KH,

® JIMIEC, YMCTO OTHOIICHUC CbC CHOTBCTHOTO JIMIIC € TAKOBA, Y€ CbOTBCTHOTO JIMIC HMMa IIPAK
WX KOCBCH CBHUICCTBCH MHTCPCC OT pE3yJiTaTa OT CACJIKATA, Ppa3IndCH OT IIOJy4YaBaHCTO Ha
TaKCa UJIM KOMUCHOHA 3a U3BBPIIBAHCTO Ha CACIIKATA,

§ 4. ,,CBbp3aHu JHIA“ ca JBE WIM MOBeue (DU3MUCCKU WM FOPUIUYCCKH JIMIA, CBBP3aHU Upe3:
a) ydJacTue, KOETO IMPEJCTaBIIsABA IIPUTSIKAHUE, MPSIKO WM upe3 KOHTpoj, Ha 20 wnu moeue ot 20
Ha CTO OT IpaBaTa Ha IIac WIHN OT KaIuTajla Ha IPYKECTBOTO (MIPEATIPUSITHE);

0) KOHTPOJI, KOUTO MPEeANpHUsTHE MalKa yIPaKHABA CIPSMO JBIIEPHO JIPYKECTBO ChITIACHO 3aKOHA
3a CUETOBOJICTBOTO WJIM MOJMO0HA BPB3Ka MEXKIY (PU3MUECKO WM IOPUIUYECKO JIUIE U JIPYKECTBO
(npeanpusiTie), KaTo BCSAKO JBIIEPHO JPYKECTBO Ha JBIICPHO JPY)KECTBO CHIIO CE CMsTa 3a
IBIIEPHO JAPYKECTBO HA HErOBOTO MPEIANPHUATHE Maiika, KOETO € Haudejo Ha rpymnara OT Te3H
IBIIEPHU IPYKECTBA.

B) TIOCTOSIHHA BpBh3Ka Ha JIBETE OT JIMIATa WJIA Ha BCUYKH OT TAX C €JHO M CHINO JIUIE Ype3
OTHOIIIEHUE Ha KOHTPOIL.

8 5. Tepmunute, KOMTO ca ynotpebenn B IlonuTHkaTta, HO HSMAT ONpEETICHHE B HACTOSIIUTE
JombHuTeTHE pa3mnopeadu, ce HW3IMON3BaT ChC 3HAYEHHETO, kKoeTo M e naaero B 3IIOU u
Pernament 2017/565 na EBponeiickata Komucusi.

3AK/IIOYUTEJIHU PA3ZIIOPE 1B

8 6. YmpaBurenute Ha MHBECTUIIMOHHUS TIOCPEIHUK €XKETOHO B CPOK 10 31 sHyapu BCsKa rojnHa,
Mperieka W OLEHsABAa CHOTBETCTBUETO Ha Hacrosmara llomuTuka ¢ U3BBpPUIBAHUTE OT
WHBECTUIIMOHHUSI TOCPETHUK YCIYTW W JCHHOCTH, Karo MPH HEMBIHOTH W/WUIH HEOOXOIUMHUCT OT
nogoOpsiBaHe Ha BBTpEIIHATA OpraHU3alusl [pUeMa H3MEHEHHs W JOonbiHeHus B [lonmuTukara.
He3aBucumMo OT W3HCKBAaHETO MO MPEOXONHOTO M3PEUYCHUE YIPABUTEIHUAT OpraH IpUeEMa
W3MEHEHUs] M JIOMBJIHEHHS B Hacrosmarta [lomWTHka Mpw KOHCTATHpPaHE Ha HEOOXOAMMOCT OT
TOBA.

8 7. Hacrosimara ITonuTrka € Tiprera 3a 3aceqanne Ha Ympasurenure Ha “TTbPBA ®MTHAHCOBA
BPOKEPCKA KbIIA” EOO/ ot 16.05.2018 1.
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§ 8. Hacrosimara IlonuTuka ce mpenocTaBs 3a CBeJEHHE W H3MBJIHEHHE Ha YIpPaBHUTEIUTe Ha
MHBECTHLMOHHHS MMOCPEIHUK, KAKTO ¥ HAa BCHYKH JIMLA, paboTeLIy [0 JOrOBOp 32 Hero.

YunpaBurenu:

eogieccosedeccccscee

Hapexna lagpunkuueBa
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