OBILM YCJIOBUS
[IPMJIOKUMU KM JOTOBOPUTE C KJIMEHTU HA WTHBECTULIMOHEH [TOCPETHUK [TbPBA ®MHAHCOBA
BPOKEPCKA KBIIIA EOOJI

OBILIAMH®OPMAILINS

Hacrosimure OOIM yCIIOBUSL YpeXXIaT IpaBaTa M 3aJb/DKCHHSATa Ha WHBecTHIMOHEH nocpeaHuk [TbPBA ®MHAHCOBA
BPOKEPCKA KbBHIA EOOJ (wapuua mo- goiy ,,AIT” u/umu ,,JIHBECTHIMOHEH MOCPEAHHK) W KIUEHTHTE MYy BBB
BPB3Ka C MPEIOCTAaBSIHUTE OT HWHBECTHIMOHHUSA IIOCPEIHUK YCIYTH U AEWHOCTH Mo 4Wi. 6, aim. 2 m 3 oT 3akoHa 3a
nazapure Ha (uHaHcoBu uHCTpyMeHTH (3[IDU), B CchOTBETCTBHE ¢ M3maieHHs My juneH3 or Komwucwusirta 3a GpuHAHCOB
Ha130p.

OIIPEJEJIEHM

- KIIMEHT e ¢u3uuecko WM  OPUIMYECKO  JIMIE, HAa KOETO  HWHBECTUIHMOHHUST MHOCPEAHUK  IPENOCTaBA
WHBECTHUIIMOHHM WU JONBJIHUTEIHU YCIYTH;

- [MPO®ECHUOHAJIEH KJIMEHT: nume, koero mnpuTe)kaBa OIWT, 3HAHWS W YMEHHsS, 32 Ja B3eMa  CaMOCTOSITEITHO
WHBECTUIIMOHHU DEIICHUS M MPAaBUIHO Ja OLEHSBAa PUCKOBETE, CBHP3aHU C WHBECTHUPAHETO, M KOETO OTrOBaps Ha KPUTEPHUHTE,
nehUHUpaHN B MPHIOKUMOTO 3aKOHOJATEJICTBO;

- HEIMPO®ECHUOHAJIEH KJIMEHT: nuue, Koeto He € € ONpelneieHO KaTo NMpOo(EeCHOHANCH KIUCHTH WM MPUEMIIHBA
Hacpell[Ha CTpaHa;

- IMPUEMIINBA HACPEIIIHA CTPAHA: uHBECTUIIMOHEH IIOCPEJHUK, KpEIUTHA  UHCTUTYIMS,  3aCTPaxOBaTEIHO
JIPY’)KECTBO, KOJIEKTHBHA HWHBECTHLIMOHHA CXEMa, YIPaBJIABAILO JPYKECTBO, I€HCHOHHOOCHUTYPUTEIHO JIPY)KECTBO, I€HCHOHEH
¢oHA, Apyru GUHAHCOBM WHCTUTYLIMH, KOMTO HMMAT JIMIECH3 WIHM Ca PEryjJupaHd OT 3aKOHOAATEJICTBOTO Ha EBpomelckust cbio3 M Ha
I'bp)KaBUTE WICHKH, HAIMOHAJHUTE MpPaBUTEJICTBA, AbP)KaBHU OpPraHW, KOWUTO YIPABISBAT JIbP)KAaBEH JIBJT, LEHTPATHU OaHKU U
MEXIYHApOJHU WHCTUTYIMH, KaKTO M TaKWBa JIMLA OT TPETHU IBP)KaBH, CIPSIMO KOWTO C€ IIpUJIaraT M3UCKBaHHs, €KBHBAJICHTHH Ha
M3UCKBaHMATA Ha 3aKOHOJATENICTBOTO Ha EBpomneiickus cblo3;

- MHBECTULMOHEH TIOCPE/IHWMK WHBecTHIMOHEH MOCPENHWUK € JHIe, KOETO IO 3aHATHE IPEeIOCTaBi €IHA WIN
MOBEYEC WHBECTUIMOHHU YCIIYTH W/WIIM U3BBPILBA €IHA WM [TOBEYe MHBECTUIMOHHU ACWHOCTH 10 Wwi. 6, an. 2 u 3 ot 3[1DU;

- MPEXBBPJIMMM IEHHW KHMXXA, npexnmer Ha perynupaHe B HAacCTOSILMTE IIpaBUia, Ca KIACOBETE ILIEHHM KHHXKA,
pETHCTPUpaHU IO CMETKM B IIEHTPAJICH CNO3UTap Ha LEHHU KHIKA, KOMTO MOrar Ja ObJaT ThPryBaHM Ha KalWTaJIOBHs Masap, C
M3KITIOYEHUE Ha TUIATeKHUTE WHCTPYMEHTH, KaTo:

a) aKUuM B JIpY)KECTBA M JPYr'M LICHHH KHW)KA, CKBHBAJICHTHH HAa aKUWM B KalMTAJIOBH JPYXKECTBA W JPYrH IOPUAWYECKH JIMIA,
KakTO M JCTO3UTAPHU PA3MHCKH 32 aKIIUH;

0) obmuranuy 1 Ipyrd GOpMH Ha CEKIOPUTH3UPAH BT, BKIIOYATENHO JSTIO3UTAPHN PA3MUCKH 32 TAKUBA IIEHHH KHIDKA;

B) JPYrd LEHHU KHIDKA, KOUTO JaBaT TPaBo 3a NMpUA0OMBAHE WM MPOJAaX0a HA TaKMBa MPEXBBPJIMMU LICHHU KHIDKA MM KOUTO BOJST
JI0 TIApUYEH CETHJIMEHT, ONpPEJEJCH Bb3 OCHOBA Ha TNPEXBHPJIMMH IICHHM KHWKA, BaJIyTH, JIMXBEHH MPOLEHTH WIH JOXOIHOCT,
CTOKH WJIM JIPYTH MH/AEKCH WJIM IOKa3aTelH;

- PMHAHCOBUMHCTPYMEHTMU ca:

@) MPEXBBPIUMH [IEHHH KHUXKA;

0) MHCTPYMEHTH Ha NMapUyYHMS [as3ap;

B) JSJIOBE HA MPEINPHATHS 32 KOJIEKTHBHO WHBECTHUPAHE;

r) omuuH, QroYbpcH, cyarnu, GOPYbPIHU JHXBEHH CIIOPa3yMEHWS M BCSKAKBH JIPYIH JCPUBATHBHU JIOTOBOPH, CBBP3aHU C IIGHHU
KHIDKA;, ¢ BaIyTH, ompeneneHd cbriacHo wi. 10 ot Jlemerupan permament (EC) 2017/565 wa Kowmwmcusta or 25 ampun 2016
roauHa 3a gombiBaHe Ha JlupektuBa 2014/65/EC na EBpomeiickusi mapnameHT W Ha ChbBeTa 1O OTHOIICHHE HAa OPraHU3alMOHHUTE
W3WCKBaHMS M YCJIOBHATA 32 HM3BBPIIBAHE Ha JICHHOCT OT WHBECTHMLMOHHHUTE MOCPECAHHMIM W 3a JaBaHETO Ha OMNpEACICHHUs 3a
nenute Ha nocodenara qupektusa (Permament (EC) Ne 2017/565), ¢ nuMXBEHH MPOLEHTH WK C JOXOAHOCT, C KBOTU 3@ EMUCHH  WIH
C Jpyrd [EpUBAaTUBHU HMHCTPYMEHTH, (DMHAHCOBM HWHJCKCH WM (PMHAHCOBHM IIOKA3aTeNIM, KOUTO Ca ChC CETHIMEHT C (U3UUEcKa
JIOCTaBKa WJIM C MTApPUYEH CEeTHJIMEHT;

) onuuu, QrYbpcH, cyanu, GOpPYbpPIHH JOTOBOPH U BCSKAKBH JPYrd JCPUBATUBHH JOTOBOPH, CBBP3aHM CBbC CTOKH, 33 KOHTO
TpsiOBa a ObJe M3BBPILEH NapHUYeH CETHIMEHT WM 3a KOUTO MOXKE Ja ObJie M3BBPLICH MapU4eH CEThIMEHT 10 MCKaHe Ha €/Ha OT
CTpaHHTE U3BBH CIIydanTe Ha HEU3ITBJIHCHUE WJIM JIPYro OCHOBAHHME 3a MPEKpaTsBaHe Ha JJOrOBOPA,;

e) omuuu, (OYBPCH, Cyanmn W BCEKH APYT JACPUBATHUBEH JIOTOBOP, CBBP3aH CBhC CTOKH, 110 KOWTO MOXe na ObJe H3BBPIICH
CeTHJIIMEHT C (hU3MYECKa JIOCTaBKa, KOTaTO T€ CE ThPryBaT Ha peryiaupaH mas3ap, MHOroctpanHa cucrema 3a Tbprosus (MCT) wnn
opraam3upana cucrema 3a Thprous (OCT) ¢ m3kimoueHHe Ha €HepruiiHu NPOAYKTH Ha eapo, ThpryBaHu Ha OCT cbc ceThiMeHT ¢
(u3muecka qocTaBKa, ONpeieeH! chriacHo Wi 5 u wi. 6, maparpad 3 or Pernmament EC 2017/565;

) onumu, QYbpcH, cyand, GOpybpAHU IOTOBOPU U BCAKAKBU JPYTH JI€PUBAaTUBHH JIOTOBOPH, CBBP3aHHM CbC CTOKH, II0 KOWTO
MOXe Ia ObIe HU3BBPIIEH CETHIMEHT C (HM3WYeCKa NOCTAaBKa, M3BBH IOCOYEHHTE MO T. 6, KOMTO HE ca 3a TBHPTOBCKH LU H
MMAaTXapaKTePUCTHKUTE Ha JPYTH JCPUBATHBHH (UHAHCOBH WHCTPYMEHTH CbhriacHO wi. 7/, maparpad 1, 2 m 4 ot Permamenr
EC 2017/565;



3) JepUBaTUBHU ()MHAHCOBU UHCTPYMEHTHU 3a NIPEXBBPIITHE HA KPEIUTEH PHUCK;

K) JIOTOBOPH 32 Pa3JIHKY;

1) omnuu, Groubpcu, cyand, (GopybpIHU JIHXBEHU CIOpa3yMEHHs, KaKTO M BCSKAKBU JPYI'W JE€PUBATHUBHU [OTOBOPH, CBBP3aHU C
W3MEHEHUS] B KJIMMaTa, CTaBKA 3a HAaBJIO WM WH(IAMMOHHK IPOLSHTH WIM APYrH O(UIMATHM HKOHOMHUYECKH CTATHCTHYECKU
[OKa3aTelld, 3a KOUTO TpsOBa Ja ObJe U3BLPLIEH [apUYeH CETHIMEHT MM 3a KOUTO MOXe Ja ObJe M3BBPIIEH IapuyeH
CeTHIMEHT II0 WCKaHe Ha eJHa OT CTpaHWTe (W3BBH CIIydauTe Ha HEHM3IBIHEHHE WM JPYro OCHOBaHME 3a MpEeKpaTsBaHe Ha
JIOrOBOpa), KaKTO U BCSKAKBU APYTH JEpUBATUBHU JOTOBOPH, CBBP3aHU C AaKTUBM, IpaBa, 3aJbJDKCHUS, UHIEKCH M IOKa3aTely,
W3BBH MOCOYCHUTE IO TO3U WICH, KOUTO MMAaT XapaKTePHCTHKUTE Ha APYIH AEPUBATUBHU (DMHAHCOBH MHCTPYMEHTH B 3aBHCHMOCT OT
TOBa JalM ce ThPryBaT Ha perymupan masap, MCT wm OCT, ompenenenn cbriaacHo 4wi. 7, maparpad 3 u wi. 8 or Permament EC)
2017/565;

M) KBOTH 32 €MHCHH, ChCTOSIIM CE€ OT BCSAKAKBU EIMHHIM, NPU3HATH 3a CHOTBETCTBAIM HAa M3UCKBaHMATa Ha JlupekTuBa
2003/87/EO na Eporneiickus napiaameHnt U Ha CobBera oT 13 okromBpu 2003 T. 3a ycTaHOBSBaHE Ha CXeMa 3a THPIOBHSI C KBOTH 32
E€MHCHM Ha INapHUKOBU ra3oBe B pamkure Ha OOmHOCTTAa M 3a uM3MeHeHue Ha JlupektuBa 96/61/EO (cxema 3a THProBusi C €MHCHH)
(HdupexTtuBa 2003/87/EO).

B nacrosmure OOLM ycnoBusl ce M3IOJI3BAT CIEJHUTE ChKpAIleHUs: 3aKoH 3a Mazapure Ha (UHAHCOBM HHCTpyMeHTH — 3IIOU;
3akoH 3a myOnuuHOTO mpeyarane Ha neHHH KHibka — 3IITTIK; 3akoH 3a mpuiaraHe Ha MEpKUTE CpEIly Ma3apHHUTE 3JI0YNOTpedU ¢
¢unaHcoBu wHCTpyMeHTH — 3IIMCII3®U; enerupan permament (EC) 2017/565 na Kommucusra or 25 ampun 2016 roxmna 3a
nombyiBane Ha JupektuBa 2014/65/EC Ha EBpormeiickus napmameHT u Ha ChBeTa MO OTHOIICHHE HA OPraHU3AIlMOHHUTE W3WUCKBAHUS
U YCIOBMATA 3a M3BBPIIBAHE Ha JEHHOCT OT HMHBECTHLHOHHHUTE IOCPEJHUIM U 32 JAaBaHETO Ha ONpeleleHHs 3a LeluTe Ha
mocoueHara aupektuBa (Permament (EC) Ne 2017/565), Komwmcus 3a ¢QuHancoB wnamsop — KOH, 3amecTHHK-TIpencemarern,
pBKOBOJIel] ynpasieHue ,,Hansop Ha uHBectunnoHHara aeiiHoct” npu KOH — 3am.-npencenarens na KOH.

|. OB TTOJIOXKEHMA
Un. 1. Ha ocHoBanme uwi 82 or 3akoHa 3a maszapuTe C (PUHAHCOBM HMHCTPYMEHTH, BBB Bpb3Ka ¢ wi. 298 oT ThHpProBCKHs 3aKOH,
Vnpasutenure Ha uHBecTurMoHeH mnocpeanHuk “TIOBK” EOOJ mnpuemar Hacrosmmre OO — yCIOBUS, NPUWIOXKUMHU  KbM

noropopute ¢ KiueHTtH (,,O0mu ycioBus ™).

Yn. 2. B Hacrosimure OOIIM YCIIOBHS C€ ypexkia U TPE/ICTABS:

. Wudopmarnys 3a MHBECTULHOHHUS OCPEIHUK,

. OrpaHnueHusITa B I€HHOCTTa HA HHBECTHLMOHHKS OCPEIHHK,

. [IpenocTaBsHaTa OT WHBECTHULMOHHHS IOCPENHUK HAa KIMEHTa HHQOpManus, KakTO W HAYMHUTE 32 HEWHOTO
IIPEIOCTABSIHE,

. WudopmanmsTa, KOATO KIMEHTHT € 3aIbJDKEH J1a PEJOCTaBH HA MHBECTHLMOHHUS TIOCPEIHIK,

. H3BbpIIBaHeTo HA OIEHKA 33 YMECTHOCTH M IENechoOpa3HoOCT,

. KaTeropmauym Ha KIIMCHTUTC,

. JloroBOPHOTO HAYAJIO NPH MPENOCTABIHETO HA MHBECTHLHOHHH M JOIBIHUTEIHH YCITYTH,

. ChXxpaHeHHETO Ha (PMHAHCOBUTE MHCTPYMEHTH U MapH Ha KIMEHTHTE,

. HpI/IHL[I/IHI/ITC Ha UBMBJIHCHUC Ha KIIMCHTCKU HApPCKIAaHUA,

. HpaBaTa 1 3adbJDKCHHUATA Ha KIIMECHTA W WHBCCTUIUOHHUSA TMOCPCIAHUK MNPU MPECAOCTABIHCTO HAa WHBCCTUIMOHHH
ycayru,

. OO01a paMKa Ha TPETHPAHETO HA KOH(DJIMKTUTE HAa MHTEPECH,

. TCKyHIO U ICPUOANYHO OTHUTAHE NPE KJIMCHTA,

. Brb3narane Ha M3MBIHEHUETO HA TPETO JIMIIE,

. CBhIIHOCT Ha cHCTeMaTa 3a KOMIICHCUpaHEe Ha MHBECTUTOPUTE,

. VYcnoBus 3a pa3yMHO U CHPaBEIMBO ypeXK/JaHe Ha CIIOPOBETE;

. Jpyru ycnoBusi, U3UCKyeMH ChOOPA3HO ACHCTBAIOTO 3aKOHOJATEJNICTBO.

Yr. 3. (1) CeubpkaHHETO HAa HACTOSIIUTE OOIIM YCIOBHS CE ONpENeis B 3aBHCHMOCT OT YCIyrUTe W JACHHOCTUTE, 338 KOHTO
JPYXeCTBOTO € moayumno Jwuien3 or KOH, karo B TsSx MOXe Ja Ce€ ChAbpXa HHPOpMANUTA, KOSNTO  HWHBECTHUIIMOHHUSAT
MOCPEIIHUK € JUIBXKEH Ja TMpPeJoCTaBl Ha CBOUTE HENpo(eCHOHATHW KIMEHTH ChHIVIACHO W3HUCKBAHUATA HA TPUIOKHMOTO
3aKOHO/ATEJICTBO.

(2) O6uHTe yeaoBUs ce M3Narar Ha BUAHO W JOCTBITHO MSCTO BBB BCSKO MOMEIICHHE, B KOETO WHBECTHIHOHHHUST MOCPETHUK MpHEMa
KJIMEHTH U Cce MyOJIMKYBaT Ha HHTEPHET CTPAaHUIIATA Ha WHBECTHIVOHHHS MOCPEIHUK.

(3) IIpu ckiaroyBaHETO Ha JOTOBOP HMHBECTHULHOHHMAT IIOCPEIHMK MNPEJOCTAaBS Ha KIHEHTa OOLIMTE YCIOBHS ¥ Tapudara, Karo
KJIMEHTBT YHOCTOBEpsBA, Y€ € 3alO3HAT C TAX W I'M mHpuema. [Ipuerute oOumm ycrnoBus M Tapuda ca Hepas[enHa 4acT OT JOroBopa,
CKJIFOYCH MKy HHBECTHLMOHHUS TIOCPEIHUK U KIIMCHTA.

Un. 4. (1) Cobupanero u 00pabOTBaHETO HA JIMYHWTE JAHHH HAa KJIHEHTA CE€ M3WCKBA OT WHBECTHIHOHHHST MOCPETHHWK C OTJIE]
W3IIBJIHCHUE HA JOrOBOPHHTEC M HAa HOPMATHBHO YCTAHOBCHHTE MY 3aIb/DKCHHS. B Ciay4ail dYe KIHEHTBT OTKaXe Ja MNpPeJoCTaBH
CBOUTE JIMYHH JaHHHU, TO MHBECTHIOHHHAT IIOCPEAHKK HAMA Ja MOXeE Ja U3BBpIIBA ACHHOCT 32 CMETKA Ha KITUEHTA.

(2) KineHTbT-HU3MYeCcKO JIUIE Ce yBEAOMSBA W C NPHEMAHE HA HACTOSIIMTE OOIM YCIOBHS KIMEHTHT M3PDUYHO CE ChIVIACSBA, Y€



JMYHUTE JAaHHU, IPEJOCTaBEHU HOOPOBOJHO OT HEro, Morar jAa ObJaT HPEJOCTaBIHU Ha KOMIIETEHTHUTE [IbP)KaBHU OpPraHH,
OCBIIECTBABAIY HAA30p Haj JeHHOCTTa Ha VHBECTHLMOHHUS IIOCPEIHMK, KaKTO W Ha JAPYrd JIMIA, KOraro 3aJbDKEHHETO 3a
TOBA € MPEBUJICHO B HOPMATHBEH akT. Bb3MokHO e uH(popMmanusta mo 4wi. 1426, an. 1 or HOIIK, chabpkaina JWYHH JaHHH
Ha KIUEHTa, HAIUYHOCT WIM CTOMHOCT IO CMETKAaTa/uTe My, KakTO WU pealu3upaHuTe [0 CMeTKaTa/ure My J0Xonau, jJa Obie
00ekT Ha aBTOMarniyeH oOMeH Ha (uHaHCOBa MH(opMmarms cbrimacHo miaBa XVI, pasgen llla va JIOIIK u na Oble mpenocraBeHa
Ha IOpUCIUKLUMTE, Ha Kouro KimeHTa € MecTHO JMIEe 3a JaHbYHU 1IENU, B U3IBIHCHUE HAa MEXIyHapOJHUTE aHIXUMEHTH Ha
PenyOnuka Bwirapus.

(3) KIIMEHTBT e yBenomeH, pasbupa W mpuema, 4e ChbOMPAHETO Ha H3WCKYyeMHTE JIMYHH JaHHH Ce HW3BbPLIBA HA OCHOBaHHUE
311®U, Permamenr (EC) 2017/565, 3MUII, 3M®T, HOIIK. Cwbpanure manHu me ce cbxpanssar npu WHBECTUIIMOHHNWA
IMTOCPEJIHUK cbriacHO U3UCKBAHUSATA HAa LIMTUPAaHUTE HOpMAaTHBHU akroBe u 33JI/1.

(4) Cpbupanero u 06pabOTBaHETO Ha JIMYHH JTaHHHM CE M3BBPIIBA C IIeJl KATEropH3alls Ha KIMeHTa M W3BBPILIBAHE Ha OLEHKA 3a
YMECTHOCT W/UJIH LIeJIECOOPa3HOCT, KaKTO U 3a LIeJNUTE, IPEJBUACHH B CIICIIMATHY 3aKOHHU.

(5) Mpenocrapsze Ha 06pabOTBaHUTE JIMYHM JAHHH MOXE Ja ce M3BBpIuBa B ciydaure Ha wi. 91 ot 3IIOU.

II. JAHHI 3A MTHBECTUIITMOHHUM S ITIOCPEJHUK

Y. 5. (1) KiuueHTBT € yBEIOMEH, 4Ye HAaMMEHOBAaHHETO IO KOETO WHBECTHIHMOHHHMAT IMOCPEIHWK W3BBpIIBa aeiiHoct ¢ ITBPBA
OHHAHCOBA BPOKEPCKA KBIIA EOO/, usnucBano u Ha auriaumiicku, kakro ciaemsa: FIRST FINANCIAL BROKERAGE
HOUSE LTD. Cepmamume rp. Codwus, agpec Ha ymnpaBieHue paiioH ,, Tpuanuma”, yn. ,,EHoc” Ne 2, TenedoH 3a KOHTAaKTH
02/4606400, enextponen azapec 3a kopecmoHmeHums e: ffoh@ffbh.bg, ampecsr Ha wuHTepHET CTpaHWIaTa Ha MNOCpPEeAHHKA ¢
www.ffbh.ba, esunmre 3a kontaktu Mexay kmwentd u “TIOBK” EOOJ] mo mpeaocTaBsHe Ha WHBECTHUIMOHHH U JIOMBIHUTEIHH
yeryru ca: Opiarapcku u anrimiicku  e3unu.  “TIOBK” EOOJ[ e Bmucano B TBpProBckus perucTbp KbM — ATEHIUSATA 110
priucBanusita ¢ EMK: 000694724,

(2) NuBecturmonnusaT nocpenuuk mnputexkaBa Jlumens Ne PI'-03-0015/15.10.2008 r., usmameH Ha oOcHOBaHHE perieHHe Ne68-
NI1/26.02.1997 roauna, pemenne Ne68a-NI1/03.12.1998 roauna Ha KIK®B, perienne Ne66-MI1/10.11.1999 roguna — 3a uyxOuHa,
kakto ¥ pemieHne Nel02-MI1/08.02.2006r. na KOH u e Brucano B peructbpa Ha Komucus 3a punancos Hanzop nox Ne PI'-03-15.

(3) Hamsopsr BBpXY neiioctra Ha “TIOBK” EOO]] ce usBbppmBa oT Komucusara 3a ¢uHaHCOB Ham3op, PemyOmwka Beirapws, Tp.
Cooust, yi.,bynanenia” Ne 16.

(4) KomyHuKamusiTa MEXAy HHBECTHIMOHHHS IOCPSIHHUK M KIHEHTHTE CC M3BBPIIBA 10 CICAHWTE HAYMHHU: JIMYHO, MO TenaedoH,
€JIEKTPOHHA IIOIIa, MACMEHO, Ype3 MUCMa HW3MpallaHd ¢ OOpaTHA pa3lMCKa Ha agpecHTe Ha CTPaHUTE, IIOCOUYeHH B JOTOBOpA,
CKJIFOUEH MEXJy TAX, eJIEKTPOHHU JOKYMEHTH, IMOJIHCAHM C EJEKTPOHEH MOJIHUC, KaKTO M 4Ype3 JAPYrd CrnocoOu 3a MUCTAaHIIMOHHA
KOMYHHKAIMs, YKa3aHH B JOTOBOpa 3a MpPENOCTaBsSHE Ha CHOTBETHATa YCIyra WM BBB BBTPENIHM TNpaBWiIa W MOJUTHKA Ha
HWHBECTULIMOHHUSA TOCPEIHUK.

(5) NHBECTHLIHOHHUAT MOCPEAHUK € PETHCTPHPaH KaTo AJMHUHHCTPATOp HA JIMYHU JaHHH B perucTbpa Ha Komucusra 3a 3ammra Ha
JIMYHUTC JaHHU,

(6) HBeCTHIIMOHHUAT MOCPETHMK € WieH Ha ,,brirapcka @onmosa bopca “AJl u Ha ,,Ilenrpanen Jdemosurap Al

Yn. 6. (1) UsebpmBanute oT wuHBecTHIMOHEH mocpeaunk IThbPBA ®UMHAHCOBA BPOKEPCKA KBILA EOO/ WMHBECTHIMOHHA
YCIIyTH, ChIIacHO mosrydeHus nuuen3 or KOH:

. IpUeMaHe U IpeJlaBaHe Ha HapeXJaHUs BbB BPH3Ka C €AUH WM N0BeYe (PUHAHCOBH MHCTPYMEHTH;

. U3IBJIHEHNE Ha HApEeXKIaHWS 32 CMETKa Ha KINCHTH;

. CIICTIKU 32 COOCTBEHA CMETKa C (DMHAHCOBH MHCTPYMEHTH;

. yIpaBleHHue Ha NOPTQEn;

. MHBCCTHIIMOHHU CBHBCTH,

. TOEMaHe Ha eMUCHHU (PMHAHCOBU WHCTPYMEHTH W/WJIM TpeIJiaraHe 3a IMbpBOHAYaNHA MPoAax0a Ha (UHAHCOBH WHCTPYMEHTH
NpU yCIIOBUsATa Ha 0E3yCIOBHO W HEOTMEHHMO 3aIbJDKCHHE 3a 3allicBaHe/MpunoOnBaHe Ha (PUHAHCOBHTE HMHCTPYMEHTH 3a COOCTBEHA
CMETKa;

7. mpennaraHe 3a IbpPBOHAYaHa TPOAakOa Ha (PUHAHCOBH HMHCTPYMEHTH Oe3 O€3yCIOBHO M HEOTMEHHMO 3aJbDKCHHE 3a
npupoOuBaHe Ha (PUHAHCOBUTE MHCTPYMEHTH 3a COOCTBEHA CMETKa.

(2) HBECTULHOHHMSAT TOCPEHUK MOXKE Ja MPEJOCTaBs M CICAHUTE JIOMBIHUTCIHHU YCIIYTH:

1. cexpaHsBaHe ¥ aIMHHUCTPUpaHe HAa (HUHAHCOBHM MHCTPYMEHTH 3a CMETKAa Ha KJIMEHTH, BKIIIOUUTEITHO TIONEYHTECKa IeHHOCT U
CBBP3aHHUTE C TOBA YCIYI' KAaTO yIpaBICHUE HA MAapUYHM CPEACTBA M Ha 00e3NeUeHHs, ¢ N3KITI0YeHHE Ha ICHTPATM3UPaHOTO BOJCHE Ha
CMETKH 3a [IEHHH KHIDKA ChIJIACHO paszen A, T. 2 oT npuiiokenneto kbM Permament (EC) Ne 909/2014 ;

2. IpeloCTaBsiHe HA 3a€MU HAa MHBECTUTOPH 32 M3BBPILIBAHE OT TAX Ha CAENKU C eIUH WM NoBede (GUHAHCOBU MHCTPYMEHTH, IIPU
yCJIOBHE Y€ MOCPEAHUKBT, KOWTO NPEOCTaBs 3aeMa, y9acTBa B CHIENIKATa,

3. CbBETH Ha MIPEINPUATHS OTHOCHO KaIlMTalOBaTa CTPYKTypa, MPOMUIICHATAa CTPATETHS M CBBP3aHU C TOBA BBIIPOCH, KaKTO H
CHBETH U YCIIYTH, CBBP3aHU C MpeoOpa3yBaHe U MPUIOOMBaHE HA MPEANPHUSITHSL,

4. mpenocTaBsiHe Ha YCIYTH, CBBP3aHH C YY)KACCTPaHHH CPEICTBA 3a IUIAlaHe, HOKOJIKOTO T€ Ca CBBP3aHU C MPEIOCTaBSHUTE
WHBECTHUIIIOHHU YCIIYTH;

5. MHBECTHIIMOHHM NPOYYBaHUS M (UHAHCOBHU aHAIM3M WJIM Jpyrd (GopMu Ha OOLIM IPENOPBKH, CBBP3aHH CBhC CHCIKU
¢ (MHAHCOBM WHCTPYMEHTH.
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6. ycryru, CBbp3aHH C MOEMaHe HAa EMHUCHU (DPMHAHCOBH MHCTPYMEHTH.

7. VHBECTUIMOHHHU YCIYrH U JeiHOCTH 1o an. 2 u T. 1 — 6 Ha wi. 6 or 3[IOU BBB Bpb3ka ¢ 0a30BUTE MHCTPYMEHTH Ha
JIepUBaTHBHU (pMHAHCOBM MHCTpyMEHTH 10 Wwi. 4, T. 5, 6, 7 u 10 ot 3[1®DHU, koraro ca CBbp3aHH C MPEIOCTABIHETO HA WHBECTUI[HOHHH
Y OTBJIHUTEIHU YCIYTH.

1. O'PAHUYEHMSA B JEMTHOCTTA HA UHBECTHULIMOHHU A ITTIOCPEJIHUK

Y. 7. (1) IHBECTUIMOHHUAT MOCPEIHMK HE MOXKE Ja W3BBpIIBA JEHHOCTH 3@ CMETKa Ha KIMCHTH, KOMTO BOISAT O KOH(IHMKT Ha
WHTEpeCH WM Ja M3BBPIIBA CHAETKH 32 CMETKa Ha KIMEHTH B 00eM WM C YeCTOTa, Ha IIeHH WM C OINpe/esieHa HacpellHa CTpaHa, 3a
KOHTO criopesi 00CTOsITeICTBaTa MOXKE JIa C€ MPHEMe, Ye CEe M3BbPIIBAT U3KIIOUUTEIHO B HHTEPEC HA WHBECTHULIMOHHUS MOCPEIHUK.

(2) VHBeCTUIMOHHMAT MOCPEAHMK HSIMa IIPAaBO Jia HU3BBPIIBA JCHHOCT, KOSATO B KOMTO M Jia € MOMEHT OT 3al04YBaHeTO [0
3aBBPIIBAHETO M, MPOTHUBOpEYM WM OM Moria na nportuBopedn Ha 3[1DU, akroBere MO NpHIAraHETO MY M MPSKO TMPHIOKHMHUTE
nenerupanu pernamenTd Ha EK. KimeHTBT ce cuuta yBenoMeH, ye OTHpPAaBEHHM HCKaHMS JI0O MHBECTUIHOHHHUS ITOCPEIHHK, KOHMTO
ca B IPOTHBOPEYHE C NPHIOKHUMOTO 3aKOHOIATEICTBO HE MOXKe Aa ObaaT m3mbiHeHu oT UII

Y. 8. (1) VHBeCTHIMOHHHUAT IOCPESHUK HSAMA NPAaBO BBB BPB3KA C NPEHOCTABSIHETO HA MHBECTUIHOHHM WM JOITBIHUTEIHHU YCIYTH
Ha KJIMeHT Jia 3aIllallia, CbOTBETHO Jia IIPEAOCTaBs U M0JIy4aBa, Bb3HArPaKIeHHE, KOMHCHOHA WM HellapuyHa obnara, OCBEH:

1. Bp3HArpaXaeH1e, KOMHCHOHA HIIM HemapuyHa obJiara, IIaTeHH WM HPEAOCTABeHH OT WM Ha KIMEHTA WM HEroB Mpe/CTaBUTel;

2. BB3HArpakICHHWE, KOMHCHOHA WIM HemapuyHa o0Jyiara, IUIaTCHH WIM INIPEJOCTaBeHH OT WIM Ha TPeTO JIMIE WIH HEeroB
HPECTaBUTEN, aKO Ca HAJIULE CICAHUTE YCIOBHS:

a) CBINECTBYBAaHETO, SCTECTBOTO M pa3MepbT Ha Bb3HATPaXKJCHHETO, KOMHCHOHATa WIM HEllapuyHaTa objlara ca IIOCOYCHH Ha
KJIHEHTa SICHO, IO JOCTBIEH HA4yMH, TOYHO M pasbupaeMo, Mpead IPEAOCTaBIHETO Ha CHOTBETHATAa HHBECTULHOHHA WM
JIOIBJTHATENIHA ~ YCJIYTa, @ KOTaTo pa3MephbT He MOXKe 1a ObJIe ONPE/IENICH, € IIOCOYCH HAYMHBT 32 HETOBOTO M3YHCIISBAHE;

6) 3amUIalaHeTo, CHOTBETHO MNPEJOCTAaBSHETO, HA Bb3HATPaXKICHUETO, KOMHCHOHATAa WIM HemapudyHara objgara, € ¢ Orjea
nofoOpsiBaHe Ha Ka4yecTBOTO HA yCHOyrara M HE HapyllaBa 3aJb/DKCHHETO HAa HMHBECTULMOHHMS ITOCPSIHMK Ia JIHCTBAa YECTHO,
KOPEKTHO, NMPO()ECHOHAIHO U B Hal-I00bp MHTEpEC HAa KJIMEHTA. MPHUCBHIIM TAKCH, KOMTO OCHUTYpSIBAT WIIM Ca HEOOXOMMMHM C OTJIex
HPEIOCTABIHETO HA WHBECTHIIMOHHUTE YCIYyrM KaTo PasXojad 3a IIONCYHTEICKH YCIYrH, TAaKCH 3a CETHIMCHT M OOMEH Ha BajyTa,
XOHOpapy 3a MpaBHM YCJIYrH W IIyOJMYHM TakCH M KOUTO IO CBOSI XapakTep HE BOJAT 1O BB3HHKBaHE Ha KOH(IMKT CbC
3aJIbJDKCHHETO Ha WHBECTHIMOHHHUS IMOCPEIHMK Ja JeiCTBAa YECTHO, CIPaBEIMBO, NMPO(ECHOHANIHO W B HAH-IOOBP HHTEpec Ha
KITHEHTA.

(2) KieHTBT ¥ MHBECTHMIMOHHHUAT MOCPEIHUK MPUEMAT, Y MOCICTHUAT € H3IBJIHWI 3aJbJDKCHHETO cH mo an. 1, T. 2, Oyksa "a',
KOraro:

a) MNPEACTaBsi CHUICCTBEHUTE YCIOBHS Ha JIOOBOPHTE OTHOCHO BB3HAIPaXKICHHETO, KOMHCHOHATa WM HelapuyHaTa obiara B
00061eHa opma;

6) mpemocraBst AeTaiiHa WHGOPMAIMS OTHOCHO BB3HAIPAXKICHHETO, KOMHCHOHATA WIM HemapuyHarTa objara 1o HCKaHEe Ha KIIHEHTA;
u

B) IPEIOCTABSHETO HA HH(POPMALMATA CHIVIACHO Ta3H AJIMHEs! € YECTHO, CIIPABEAIMBO U B HHTEPEC HA KIIMCHTA.

(3) VIHBECTHLIMOHHMAT MOCPEAHHMK, KOTaTo MNPEAOCTABsl WHBECTHIMOHHM YCIYyIH Ha KIMCHTH, HE IPEJOCTaBs BBb3HATPaXICHHE H
HE OLCHS]BA PE3yNTaTUTE OT pabOTaTa Ha CBOMTE CIY)XHTCNIM 10 HAYWH, KOWTO MPOTHBOPEYM HAa 3aJBDKCHHETO My Ja AeiicTBa B
Haif-100pysi UHTEpEC Ha CBOWTE KIHEHTH.

(4) ,,JI®BK* EOO/] He MOke jha HpeocTaBsi CTHUMYJIM Ha CIyXHTEIUTE CH, 32 Ja MpernopbyaT Ha HEMpo(ECHOHAJCH KIHEHT
KOHKpeTeH ()MHAHCOB HMHCTPYMEHT, KOIaTO WHBECTHULHOHHUAT MOCPEJHHK MOXE Ja MpeIokKd Jpyr (HHAHCOB HHCTPYMEHT,
KOHTO B IO-TOJISIMAa CTEIICH OTrOBaps Ha MOTPEeOHOCTHTE Ha KIMCHTA.

(5) ,,JI®BK“ EOO/I uudopmupa KIHEHTa 3a peia M Ha4YWHA, MO KOWTO KIMEHBT Iie momydd (me My ObjJe HavuClieHa) Takca,
KOMICHOHA, IIapHYHAa WIM HemapuyHa o0jara, KOTaTO WHBECTUIHOHHHUAT IOCPEIHMK € MONYdMsI TakaBa BBB BpB3KAa  C
WHBECTHIMOHHATa WM JOIBJIHUTENHA yCIyra, MpeJoCTaBeHa Ha KIMEHTA.

(6) IlpemocraBsiHeTo Ha MPOYYBAHE OT TPETH CTPAHM HAMA [a CC CYMTA 3a CTHMYJ, aKO ¢ 3alUlaTeHO OT OTIeNHA CMETKa 3a
[UIallaHe 32 TPOYYBAHMS, KOHTPOJMpPAHA OT WHBECTHLHOHHUS IOCPCAHUK. VHBECTHIMOHHHMAT  IOCPEAHHK IIE€ OCBIICCTBSIBA
YIpaBICHHETO Ha Ta3sH CMeTKa HpH ciueaHute ycioBus: 1. CMmeTkaTta me ce (HMHaHCHpa OT Takca 3a INpOydYBaHe, HAadMCIEHa Ha
CBOTBETHHUS KIMCHT; 2. VIHBECTHLHOHHMAT IOCPEIHUK C€ 3a[bJDKaBa Ja M3BBPIIBAa PEIOBHA OLICHKA HA KA4ECTBOTO HA 3aKyICHHUTE
HPOYUIBAHUS.

(7) Koraro MHBECTHMLHOHHA yCIyra C€ MPEAOCTaBsi 3a€AHO C JApyra yciyra WIH HPOAYKT KaTO 4YacT OT IaKeT MM KaToO YCIOBHE MO
CBINUS JOTOBOP WM IIAaKeT, MHBECTHIMOHHUAT IIOCPEJHHK YyBEIOMsBa KIMEHTAa JAIM € BB3MOXKHO Ia KYIH OTIETHHTE YacTH
MOOTACTHO M My MpeiacTaBs HH(GOPMALHS 33 PAa3XOAU, TAKCH M KOMHCHOHHHTE 3a BCSKA YacT MOOTHCIHO.

(8) Koraro cpluecTByBa BEPOSITHOCT PHCKOBETE, MPOM3THYAIM OT NPEAOCTAaBSHE Ha yCIyrara 3aefJHO C Jpyra yciyra WIH IPOIYKT
KaTO 4YacT OT IaKeT WM KaTo YCJIOBHME IO ChHIUMS JOTOBOP HJIM MAaKeT, MPEAJIOKCHH Ha HenpoecHoHalIeH KIWEHT, ga Obaar
pasIMYHH OT DPHUCKOBETE, CBBP3aHH C OTJENHHTE YacTH, WHBECTHIMOHHUAT MOCPENHHMK MPEJOCTaBs MOAXONAINO OIMCaHHE Ha
OT/ICTHUTE YacTH W HA4MHA, [0 KOITO B3aMMOJEHCTBHATA MEXTY TSIX CE OTPa3sBaT Ha PHCKOBETE.

Y. 9. (1) VHBeCTHUMOHHHUAT MOCPEAHHMK HsIMAa MPABO JAa CKIIOYBA CHCIKM 3a (pMHAHCHPAaHEe HA LCHHU KHIKA C IBPKAHH OT HEro
(bMHAHCOBM MHCTPYMEHTH Ha KIMEHTH WM IO Jpyr HA4YMH Jla M3M0JI3Ba 3a COOCTBEHa CMETKa WJIM 3a CMETKa Ha Jpyr KIHEHT
TakuBa (DMHAHCOBM HMHCTPYMEHTH, OCBEH aKO KIMCHTHT € Jal MPEeIBAPUTENHO CBOETO HM3PHYHO ChIVIACHE 3a H3IMOJ3BaHE HA



(MHAHCOBUTE My MHCTPYMEHTH IIPU OIpENCTICHH YCIOBHS M H3IOJI3BAaHETO Ha (DMHAHCOBHUTE HHCTPYMEHTH CE OCBINECTBSABA IIPU
CrmasBaHe Ha Te3W ycioBus. ChITIacHETO IO NPEAXOAHOTO M3PEUcHHE cliefBa Ja ObJe MAJCHO MHCMEHO, aKo KIHEHTBT, YHUTO
(hMHAHCOBU MHCTPYMEHTHU CE€ M3MOJ3BAT, € HenpodecuoHaleH.

(2) UIT moxe na ckiroyBa CHEIKH 3a (MHAHCHpPAHE Ha IIEHHM KHIDKA C IbpPXKAHH OT HEro (PMHAHCOBHM MHCTPYMEHTH Ha KIHEHTH WM
[0 JIPYT HAYMH Ja M3MO0JI3Ba 3a CMETKa Ha JAPYr KIMCHT TakuBa (PUHAHCOBM MHCTPYMEHTH, CaMO aKO KJIHEHTHT € Jal HpeIBapUTEeIHO
CBOETO H3PHYHO ChIVIaCHE 3a M3II0J3BaHe Ha (DHHAHCOBMTE My MHCTPYMEHTH MPHM ONPEAENCHH YCIOBHS M M3IIOJI3BAHETO Ha
(MHAHCOBUTE MHCTPYMEHTH CE OCBIICCTBsIBA IIPH CIIa3BaHe Ha Te3d ycnoBus. Crriacwero ciexsa 1a ObAe MJaJcHO B IHCMEHa
¢dopma, ako KIHEHTHT, YUUTO (DMHAHCOBH WHCTPYMEHTH CE M3IOJI3BAT, € HEMPO(eCHOHaICH.

(3) ,,Crenka 3a ¢puHaHCHpaHe ¢ eHHU KHmKa* win ,,COLIK* o3HavaBa:

a) pero Crelika;

6) mpenocTaBsiHe B 3aeM Ha LIEHHHM KHW)KA WM CTOKHU M II0JTy4aBaHe B 3a€M Ha IICHHU KHIKA WIH CTOKH;

B) CJIeJIKa 3a MOKYIIKa ¢ yCJIOBHE 3a MOCJIe/Balla NpoJaxda M cIelka 3a mpojaxoOa ¢ yclIoBUe 3a MOCIIeABAI0 00paTHO U3KYITyBaHe;

T) MapXKHH 3aeMHA CJIeJIKa.

(4) UIT moxe nma CKiIIOYBAa CHCIKH 32 (DMHAHCHpaHe HAa NEHHM KHIKa C (DUHAHCOBH HWHCTPYMEHTH HA KIHCHTH, JbP)XKaHH B
o0Ia KJIMeHTCKa cMeTka (OMHHOYC CMETKa) IpU TPEeTo JMIE, WIM MO JPYr HauuMH Jla M3I0JI3Ba 3a CMETKAa Ha JPYr KIMEHT TaKuBa
(hMHAHCOBY KJIMEHTCKM HHCTPYMEHTH, CaMO aKo Ca CIa3eH! M3MCKBAHMATA M0 all. 2 U HAW-MAaJIKO €JHO OT CIICAHHUTE YCIOBHSL:

a) BCEKM KJIMCHT, YMMTO (PUHAHCOBM HHCTPYMEHTH c€ IbpXKaT B O0IIa KIMEHTCKa cMeTka (OMHHMOyC cMeTka), TpsOBa ma e nain
NPEIBAPUTEIIHO U3PHYHO CHIVIACHE 32 U3IIOJI3BAHETO HM;

6) UII e BBbBEn CHCTEMH M KOHTPOJ, KOWTO TapaHTHpaT, 4e ce HM3MO0JI3BaT caMO (PMHAHCOBH HMHCTPYMEHTH, IPUHAUICKAINN Ha
KIMCHTH, KOWTO Ca [y NPEIBAPUTEIIHO U3PUYHO CHIVIACHE 3 M3IIOJI3BAHETO MM.

(5) B cinyuante mo an. 4 BBB BOJCHATa OT MHBCCTHIIMOHHUS IIOCPSAHHMK OTYETHOCT Cce BKIIOYBA HH(oOpMamus 3a KIHEHTa, MO
YHETO HApEeKJAaHEe Ca M3MON3BaHH (PMHAHCOBUTE MHCTPYMEHTH, KaKTO W 3a Opos Ha H3MOJ3BaHHTe (PUHAHCOBH HHCTPYMEHTH Ha
BCEKH KIIMCHT, C OIVIel KOPEKTHOTO PAsNpe/ie/isIHE Ha EBEHTYaIHH 3aryOu.

IV. MIPEJOCTABAHE HA MH®OPMALIMA HA KIIMEHTU

Y. 10. (1) Wudopmarmsita, KOSATO HHBECTHLMOHHHAT IOCPSAHHK aIpecHpa IO WIH pasNpoCTpaHsBa IO TaKbB HAYMH, 4e €
BEPOSATHO Ts Ja OBJe MONydeHAa OT HeMpo(ecHOHATHM MM MPO(ECHOHANHH KINEHTH WM MOTCHIHATHH HENpOo(peCHOHATHH YIIH
npoeCHOHAIHN KJIUEHTH, BKJIIOUUTEIHO B MAapKeTUHIOBUTE CBHOOINEHMS M IyOJMYHUTE U3SIBICHUS Ha CHOTBETHUTE JIMIA, CIPIMO
MOCPEIHNKA, TPsOBa Ja Obae KOPEKTHA, sICHA U Jla He ObJIe MOABEKAMIa.

(2) VlHBECTHLIMOHHUAT NOCPEAHUK € ITBKEH J1a OCUTYpH, 4e HHpOopMaLusITa 1o ajl. 1, OTroBaps Ha CICAHUTE YCIOBHS:

a) uHbopManuiITa BKII0YBA UMETO HA MHBECTUIIMOHHHUS MOCPEIHUK,

0) madopMamuATa € TOYHA W BBB BCHYKH CIIydaH, KOTaTO C€ MOCOYBAT IOTCHIMAIHUTE ION3M OT MHBECTHIMOHHATA YCIyra HIH
(MHAHCOBUS HHCTPYMEHT, ChIBPKa KOPEKTHO M OTKPOSIBAIO CE yKa3BaHE Ha BCHYKU 3HAYNMH PHCKOBE,

B) 3a yKa3BaHE Ha 3HaYMMHTE PHCKOBE B MH(OpMAIMATa Ce M3MON3Ba pasMep Ha IpHdTa, KOHTO ¢ MOHE paBeH Ha pasMepa,
U3IO0JI3BAaH NPEUMYLIECTBEHO B IisIaTa NpefocTaBeHa uHQopMarms, KakTo U o(OpMIIEHHE, TapaHTHPAINO OTKPOSBAaHETO Ha TOBA
yKa3BaHe,

r) uHbopMaluATa € AOCTaThuHA 3a U IPEACTaBEHA 10 HAuMH, KOWTO € BEpOATHO Aa Obae pa3dpaH OT CpeaHusl IPEeACTaBUTENl HA
rpymara, 10 KOSTO TS € afipecHpaHa MIH OT KOATO € BEPOSITHO Ja ObJe MOTydeHa.

o) mHbOpMAIMATAa HE TPHUKPHBA, HE HAaMalsBa WIH HEe BOIHM JO HESICHOTH IO OTHOIICHHE HAa BaXXHH BBIIPOCH, HM3IIOXKEHHS WIH
IpeIypeKaeHNUS,

e) uHbopMauusaTa ce IpelcTaBs IOCIENOBAaTENIHO HA €IUH U Chbll €3UK BbB BCHUYKH BHIOBE HMHGOPMALMOHHU U MapKETHHTOBU
MaTepHuaiy, IPeJOCTaBsIHU Ha BCEKU KIMEHT, OCBEH aKO KJIMEHTHT € IPUEN Ja IoJIy4aBa HHPOpMalMs Ha [I0BEYE OT €UH €3UK,

X) HHpOpMALMATa € aKTyallHa U choOpa3eHa ¢ M3MOI3BAHOTO CPEICTBO 32 KOMYHHKAIIHS.

(3) Korato wuHpopmaumsita CcpaBHsSBa HHBECTHIMOHHH WM [JOIBJIHUTCIHMA YCIAyrH, (MHAHCOBM HHCTPYMEHTH WM JIHIA,
IPEe0CTaBAIY UHBECTULIMOHHY UM JONbIHUTENHH yciayry, WII rapanTupa cna3BaHeTo Ha CIEJHUTE YCIOBMA:

a) CPaBHEHHUETO € ChABPXKATEIHO U MPEICTaBEHO 110 KOPEKTEH U OaraHCUpaH HAuMH,

0) mocoYeHH ca M3TOYHHLUTE Ha HH(OPMAIHS, U3MOI3BaHHU 3a CPAaBHEHHUETO;

B) BKJIIOYEHH Ca OCHOBHUTE (DAKTH U JOMYCKAHUs, U3MOI3BAaHU PH U3TOTBSHETO HA CPABHEHHETO.

(4) Korato wuHpopmaimmsaTa ChIbpKa yKazaHHE 3a MNPESOUIIHMA pe3yaTaTd Ha (UHAHCOB WHCTPYMEHT, (DMHAHCOB HHACKC WM
uHBeCTUIMOHHA yciyra, VI rapantupa cria3BaHEeTO Ha CIEIHUTE YCIIOBUS:

a) TOBa yKa3aHME HE € Hali-OTKpOsBAalllaTa Ce€ XapaKTePUCTHKA Ha ChOOIIECHHUETO;

0) nHpopMalUsITa BKIIOYBA MOIXOJAIIA WH(OpMAILKs 3a pe3yNTaTHTE, KOSATO OOXBallla HEMOCPEACTBEHO MPENIICCTBAIINTE 5 TOAWHU
WM LelHs INEepUoA, INpe3 KOWTO (UHAHCOBUAT MHCTPYMEHT € Ouil mpelarad, (PUHAHCOBUSAT MHAEKC € O yCTaHOBEH WU
MHBECTUIIOHHATA yCJIyra € OWia MpemocTaBsHA, ako TO3U NEPUOA € IMO-MajbK OT MeT TOAWHH, WM 3a TNO-IBIBI IEpUo] IO
IpereHKa HAa WHBECTHIMOHHUS IOCPEIHUK M BBB BCEKH CITydail Tasu MH(OPMAIMS OTHOCHO PE3yNTaTHUTe ceé OCHOBaBa Ha NMBIHH 12-
MECEYHHU TEPHOIH;

B) SICHO Cca IIOCOYECHU pePEPEHTHUAT IIEPUOJ U U3TOUHUKBT HAa UH(POpMALUS;

r) nHQOpMaNHUATa ChABPKA OTKPOSBAILO Ce MPEeIyNpekAeHHE, Ye JaHHWTE Ce OTHACAT 3a MHHAN IEPHOJ M 4Ye MHHAIUTE Pe3ylNTaTH
HE ca HaJeXKJCH HHANKATOp 3a ObAEIIUTE Pe3yNTaTH;

J) KOraTo YKa3aHHeTO Ce OCHOBaBAa HA JAaHHM, JCHOMHWHHMPAaHH BBB BallyTa, PasiMdHa OT Ta3M Ha Ibp)KaBaTa WICHKA, B KOSTO



HENPO(QECUOHAIHUAT KIMEHT WIM MOTEHLIHUATHUAT HenpoeCcHOHaIeH KIMEHT NpebuBaBa IIOCTOSHHO, BalyTaTa € IOCOYEHa SICHO
3aelHO ¢ IpeaynpekaeHue, ye neyandaTta MOXKe Jla ce yBeIMYM WM HaMalu B pe3ylITaT Ha KojieOaHuUs Ha BadyTHHS Kypc;

€) Koraro UH($OpMaluATa CC OCHOBaBa Ha OPYTHU pe3ynTaTu, €(PeKTbT OT KOMUCHOHUTE, TAKCUTE U JAPYTUTE Pa3XOiU € ONOBECTEH.

(5) Koraro unopmarmsara chIbpika WIM Ce [030BaBa Ha CUMYJIUpaHW NpeadmiHd pesynrat, WII rapanrupa, ue uH(OpMAIMATA CE
oTHacs 10 (MHAHCOB UHCTPYMEHT WU ()MHAHCOB UHJEKC U Ca U3IBIHEHU CIICTHUTE YCIOBUS:

a) CUMYJIMpaHUTE MPEJUIIHA PE3yJTaTH C€ OCHOBaBaT Ha ACHCTBUTENHM MPEIUIIHM PE3YJTaTH Ha €IUH WM IoBeYe (UHAHCOBU
UHCTPYMEHTH WM (PUHAHCOBM HMHAEKCH, KOMTO Ca IO CBIIECTBO CBHIIUTE KAaTO CHOTBETHUS (PUHAHCOB MHCTPYMEHT WM ca 0a30BU
32 TO3W HHCTPYMEHT

6) ToBa yka3zaHUE HE € Hal-OTKpOsBAllaTa c€ XapaKTEpPUCTUKA HA ChOOLIEHUETO;

B) nHpopMaImATa BKIIOYBA MMOIXOIIa HHGOpPMALU 3a pe3yiaTaTHTe, KOATO 0OXBallla HETOCPEICTBEHO MPEAIISCTBALINTE S5 TOAWHU
WM LeJUs TEepUoA, Ipe3 KOWTO (UHAHCOBUAT MHCTPYMEHT € Ouin mpejlarad, (UHAHCOBUST MHJAEKC € OMJ yCTaHOBEH WU
WHBECTUIIMOHHATA yCIyra € Owila MpeloCTaBsHA, ako TO3M MEPHOA € MO-MalbK OT IIeT TOJWHH, WIM 3a TO-IBIBI HEepPHOI 0
IpeleHKa Ha WHBECTHUIMOHHMS IOCPEIHUK M BBB BCEKH CIydail Tazu MH(GOpPMaIus OTHOCHO PE3YyNTAaTHTE Ce OCHOBaBAa HA IBIHU 12-
MECEUHH NEPUOAY;

T) SICHO ca MOCOYEHH pe(EePEHTHUAT MEPHO]] M H3TOYHUKBT Ha HH(HOPMAIINS;

JI) KOTaTo YKa3aHHEeTO Ce OCHOBaBa Ha JAHHH, JCHOMHHUPAHM BBB BallyTa, pa3iddHa OT Ta3W Ha Jbp)KaBaTa WICHKa, B KOATO
HEeNpo(QeCHOHAHHAT KIMEHT WIM MOTSHIHATHUAT Henpo(pecHOHaJIeH KIMEHT Npe0HnBaBa IOCTOSHHO, BalyTaTa € IIOCOYeHa SICHO
3aeHO ¢ IpeAynpekAeHHe, ye nevandaTta MoXKe Jla ce yBeJIMUM WIN HaMajld B pe3yJITaT Ha KojeOaHus Ha BaJlyTHUS KypC;

€) Koraro HH($OpMaNuATa ce OCHOBaBa Ha OPYTHU pe3ynTaT, epeKTbT OT KOMUCHOHHUTE, TAKCUTE U APYTUTE Pa3XOU € OIIOBECTEH;

k) MHDOpPMaIHATa ChIbPKa OTKPOSBALIO CE& MpPENyNpekaeHHe, de NaHHHUTE Ce OTHACAT 3a CHMYJIHMPaHH NPEIUIIHH Pe3yNTaTH U ue
MHUHAQIIUTE PE3yJITAaTH He ca HaJeKICH HHANKATODP 32 OBJICHIUTE Pe3yNTaTH.

(6) Korato mH(opmarmsta cbabpka HHGOpMaims 3a Obaemu pesynrard, WIT rapanTtupa, Ye ca W3IBIHCHH CICTHUTE YCJIOBHS:
a) uHpoOpMaLHTa HE C€ OCHOBaBa WM [1030BaBa Ha CUMYJIMPAHU MUHAIH PE3yITaTH;

0) uH(pOopMaLUATAa ce OCHOBABA HA Pa3yMHH JIOMYCKAHUsI, TIOJKPEIICHH C OOCKTUBHY JJaHHHU;

B) Korato HH(pOpMAIKUATa ce OCHOBABA HA OPYTHH pPe3yATaTH, eQeKThT OT KOMUCHOHUTE, TAKCHTE W JPYTUTE PA3XOIH € OTIOBECTEH;

r) uHbOpMalMATa c€ OCHOBaBa HAa CLEHApUM 3a pe3ylATaTUTe NpU Ppa3IMYHU [a3apHU YCIOBUS (KAKTO IOJOXKHTEIHH, Taka U
OTpPUIIATEIHU CLIEHAPUH) U OTPa3siBa €CTECTBOTO U PUCKOBETE Ha KOHKPETHUTE BUIOBE MHCTPYMEHTH, BKIIOYEHH B aHAIIU3a;

) uHGOpMamusTa CBHIBbPXKA OTKPOSBALIO CE MPEAyNpeXICHHe, 4Ye Te3M NPOTHO3M He ca HaJexXIeH WHIUKATOp 3a ObaemmTe
pe3yaTaTH.

(7) Koraro uubopmamnmsra ce mo3oBaBa Ha KOHKPETHO JAHBYHO TPETHPAHE, TS ChABPIKA OTKPOSBAIIO CE yKa3aHWe, 4e NAHBYHOTO
TpeTHpaHe 3aBUCU OT MHAUBUAYAIHUTE OCOOCHOCTH Ha BCEKU KJIMEHT U MOKE Jla IOJUIeKU Ha U3MEHEHHUE B ObIele.

(8) Mudopmarusara He nsnon3sa umero Ha KOH wmi koiTo M Ma OUI0 KOMIIETEHTEH OpraH Mo Ha4YMH, KOMTO J]a yKa3Ba WIIM BHYIIABa
rapaHTHpaHe WM 0Z00peHre OT TO3HM OpraH Ha MPOXYKTHTE WIH YCIYTUTE HA WHBECTHUIIMOHHHUS NOCPEIHUK.

(9) IIpenocrapsHaTa Ha KIMEHTHTE HH(OpMALMs, MapKCTHHIOBH CHOOLICHHS M IMyONMYHNTE H3SBICHWS Ha CBHOTBETHHTE JIMIA 3a
WHBECTUIIMOHHMS TOCPEAHMK, TpAOBa na ObIaT IpeABapUTENHO oxo0peHu or ymue or Ortmen ,,CbhoTBeTCTBHE™.

Y. 11. (1) NHBECTHIMOHHHUAT HOCPEAHHK € [UIBXEH Ja MNPEIOCTaBs CBOCBPEMCHHO, MO KIMEHT WM MOTCHIHAICH KIHEHT [a
Ob7e 00BBp3aH MO CUJIaTa Ha JOTOBOP C MHBECTHIIMOHHHS MOCPEIHHUK 3a MPEIOCTABIHE HA HWHBECTUIMOHHHA WM JOTMBJIHUTCIHA
yCIyTH, cieaHara HHGOpManus:

1. ycioBusiTa MO CHOTBETHHUS IOTOBOP (CIIOpa3yMeHHe);

2. uHpopMaIusTa, Kacaema To3u JOr0BOp (CIOopa3yMeHHe) MM OTHOCHO Te3W MHBECTHI[HOHHH I JOMBIHUTEIHNA YCITYTH.

(2) ilBecTHIMOHHUAT MOCpeqHUK cBoeBpeMenHo (in good time before) mpemw HavamoTo Ha mpemoCTaBsAHE HAa WHBECTHIIMOHHA WA
JOTBJIHUTEINTHA YCIIyra Ha KIHEHT € JUTHKEeH Ja MPENOCTaBs Ha KIMEHTa, ChOTBETHO HA MOTCHIMANHHS KIMEHT, HH)OpPMAIHUITa MO 9L
47-50 ot Permament (EC) Ne 2017/565.

(3) Undopmanusra o an. 1 u 2 ce MPeqoCTaBsl HA KIHMEHTa HAa TPACH HOCHUTEN WIIM 4upe3 yeOcalT (KoraTto ToBa He MpPEACTaBisBa
TPaeH HOCHTEIN), [IPU YCIOBUE Y€ Ca U3ITbIHCHN M3UCKBAHUATA, ONpeelieHn B wieH 3, maparpad 2 ot Permament (EC) Ne 2017/565.

(4) U1 yBemomsiBa CHOTBETHHsI KIIMEHT CBOCBPEMEHHO OTHOCHO BCsSKa ChIIECCTBEHAa MPOMSIHA B [PEJOCTABEHATa HH(POPMAIIHS,
KOATO € CBBp3aHa C yCiIyrara, IPEIOCTaBsiHA OT MHBECTHIHOHHMS MOCPEIHHK HAa TO3M KIIHCHT. YBEIOMIICHHETO CE JaBa Ha TpacH
HOCHTEJ, ak0 MH(POPMALUATA, C KOSATO TO € CBBP3aHO, € JaJeHa Ha TPaeH HOCHUTEIL.

(5) UII rapantupa chOTBETCTBHETO Ha HWH(OPMALUSATA, ChIABPKAIIA CE B MApKETHHIOBO CHOOLICHHE, ¢ BCSKa HH(GOPMALHS, KOSTO
WHBECTUIIMOHHUAT TIOCPEAHHUK TPEIOCTABsI Ha KIMEHTUTE MPU W3BBPIIBAHETO HA WHBECTUIIMOHHU W JOMBIHUTEIHHA YCIYTH.

(6) MapkerunroBuTe CHOOIIEHHS, KOUTO ChIABPIKAT IPEIOKEHUE WM TIOKaHA ChC CIEIHHS XapaKTep W I10COYBaT HauMHA HA OTTOBOP
WA ChABPKAT (popmaTa, B KOATO OTTOBOPHT MOXE da OblIe HampaBeH, 3aIb/DKUTEIHO BKIOYBAT Ta3W 4acT OT HWH(OpMANHUITA MO
qienoBe  47—50 Pernmament (EC) Ne 2017/565 , kosiTO € CBBp3aHa ¢ TOBA MPEIOKESHUE WM Ta3H MOKaHA:

1. mpemnokeHue 3a CKIIOYBAHE Ha CIOpa3yMEHHWE BHB BPb3Ka C (PUHAHCOB MHCTPYMEHT WJIM HWHBECTHIIMOHHA YCIyra HITH
JOTBJTHUTEITHA YCITyTa ¢ BCSAKO JIMIE, KOETO OTTOBOPH Ha CHOOLICHHETO;

2. IOKaHa JI0 BCSIKO JIMIIE, KOETO OTTOBOPH Ha CHOOIIEHMETO, Ja HAIpaBH MPEUIOKEHHE WM Ja CKIIOYM CIIOpasyMEHHE BBB BPB3Ka C
(MHAHCOB MHCTPYMEHT WM MHBECTHUIMOHHA YCIIyTa, WIN AOBIHUTEIHA YCIIyra.

(7) Pasmopenbara Ha an. 6 He ce mpuiara, ako 3a Ja OTTOBOPH Ha MPEUIOKEHHUETO MJIM MOKAHATa, ChIBP)KAlla Ce B MapKETHHIOBOTO
ChOOILCHNE, MOTCHIMAIHHUAT KIHEHT TPsOBa 1a HAMpaBd CIPaBKa C JOPYr JOKYMEHT WM JOKYMEHTH, KOHTO CaMOCTOSITEITHO WU
Pa3TIIeKAAHN 3a€[HO CHIBPKAT Ta3u HHPOpMALHSL.



Y. 12. (1) ViHBeCTHIIMOHHUAT TIOCPEJHUK € JUIBKEH Ja MPEeJOCTaBs HAa KIMCHTH WIM HA MOTEHIMAIHHM KIMEHTH ClieJHaTa ofIna
nH(OpMAIHs, aKO € MPUITIOKHUMA:

a) HAMMCHOBAaHHMETO W ajJpeca Ha WHBECTUIMOHHMS MOCPEIAHMK W JaHHU 32 KOHTAKTH, HEOOXOMMMHU Ha KIMCHTHTE, 3a Ja MOraT Ja
MOJTbPKAT ePEKTHBHA BPB3Ka C MOCPEIHHUKA;

0) e3unuTe, Ha KOUTO KIMEHTHT MOXKE Ja MOANBpPXKA BPh3Ka C WHBECTUIMOHHHMS ITOCPEAHMK M Ja TOJydaBa JIOKYMEHTH M Jpyra
HH(pOpMAIHS OT HEro;

B) HaYMHHUTE Ha TOJAbP)KaHE Ha BpPB3KA, KOUTO IIE€ C€ W3MOJ3BAaT MEKAY WHBECTHIIMOHHHS IMOCPEAHHK M KIHEHTA, BKIIOYHTEITHO,
KOTaTo € MPUJIOKUMO, TE3H 3a M3IpalllaHe U MOJydaBaHe Ha HapeKIaHHs;

T) AeKIapanus, Ye WHBECTUIIMOHHUAT MOCPETHUK € MOTYYHI JHIEH3, M UMETO M aJpec 32 KOHTAKT HA KOMIIETEHTHHS OpraH, KOWTO My
€ W3/1aJ1 JIIIEH3;

1) KOTaTO WHBECTUIMOHHMAT IMOCPEIHHK JeiicTBa 4pe3 OOBBbp3aH areHT — JeKJapalys, yka3Ballla JbpiKaBaTa 4WICHKa, B KOSATO ©
PETHCTPUPAH TO3U areHT;

€) eCTECTBOTO, YeCTOTaTa M MEePHOJMYHOCTTA Ha JOKIAgUTEe 3a pPe3ylITaTuTe Ha yciyrara, KOMTO IIe Ce  NPeIocTaBiT  OT
WHBECTUIIMOHHHUS MOCPETHHUK HA KIMEHTa B ChOTBETCTBHE Che 3[IDU;

) KOTaTO0 MHBECTULIHOHHMAT IOCPEIHUK IBPKH (PMHAHCOBH MHCTPYMEHTH Ha KIIMCHTA WM CPEJCTBA HAa KIMEHTA — KPaTKO OINHCAHHE
Ha MEpKHTe, KOUTO TOH Npeamnpuema, 3a Ja TapaHTHpa TiAXHATa 3aI0UTa, BKIIOYUTENHO PE3IOMHUPAHU IaHHA OTHOCHO BCSKa
CHOTBETHA KOMIICHCAIIMS 332 WHBECTHUTOpA WJIM CXEMa 3a TapaHTHpaHEe Ha JCMO3WTH, KOSTO C€ IpHiara KbM  HWHBECTHIMOHHUS
MOCPEHHUK TIOpaIyl HETOBHUTE ISHHOCTH B Abp)KaBa WICHKA;

3) OIHCaHME, KOSTO MOXe Ja ObJe MPEIOCTAaBEeHO B PE3IOMHpPAH BHJ, Ha INOJUTHKATAa IO OTHOIICHWE HAa KOH(JIMKTa Ha HHTEpEcCH,
BOJICHA OT MHBECTHIIMOHHUS MMOCPETHNUK B ChOTBETCTBHE ¢ wieH 34 oT Permament (EC) Ne 2017/565;

M) T0 HCKaHe Ha KJIMEHTa — JOMBJIHUTENHH MOAPOOHOCTH 3a Ta3W IMOJMTHKA IO OTHOLICHHE Ha KOH(JIHMKTa Ha MHTEPECH HA TpacH
HOCHTEN WM 4pe3 yeOcalT (Korato TOBa He NMPEACTABISIBA TPAacH HOCHTEN), NIPH YCIOBHE Y€ Ca W3IBIHEHH YCIOBHSTA, ONPENIENICHH B
yiaeH 3, maparpad 2 ot Pernmament (EC) Ne 2017/565.

(2) C nonyuaBanero Ha HacTOSIIUTE OOIIM YCIOBUSI HPEIH CKIIOYBAHETO HA JOTOBOP C WHBECTHIHMOHHUS MOCPEIHHK KIMCHTBT A
MOTEHIMAIHUSIT KJIMEHT Ce CUMTa YBEJOMEH 3a oOcrosrencTara o 0.0. ,,a“ 10 ,,u* Ha mpeaxoaHarta ai. 1.

(3) B cayuawnre, xorato WII ympasissa moprdeiin Ha KIMEHT, € JUTBKEH Ja YCTAaHOBM M TpHWJara IOIXOJSIN METOJ Ha OIeHKa
U CpaBHEHHE, KaTO HAIpUMep IOIXOMAIl LEJeBH II0Ka3aTel, OCHOBAaH HA MHBCCTHIMOHHHTE LEMM HAa KIHEGHTA M BHIOBETE
(MHAHCOBM HWHCTPYMEHTH, BKIIOYEHH B NOpTdeiiia Ha KIHMEHTa, 32 Ja IT03BOJIM Ha KIMEHTa, Ha KOMTO ce MpemocTaBs yciyraTa, Ja
OLIEHSBA pE3yITaTUTE, PEATM3UPaHH OT HHBECTHIIHOHHHS MOCPETHHK.

(4) TIpn ynpaBneHue Ha WHIAMBHIyaJeH Moprdein mo cobcrBena mperneHka Ha HII, croifHocTTa Ha moprdeiiia My ce OleHsBa B
Kpasi Ha BCEKH Mecell Ha 0a3ara Ha Ia3apHara IIeHa Ha [IEHHHTE KHIDKa:

1. ,ITazapHa 11eHa Ha KOPIIOPATHBHU IIEHHU KHIXKA™ €:

a) cpeqHaTa LIeHa HA CKJIIOYEHHTE C TSX CHCIKH Ha PErylupaH masap B Hai-Oumuskust geH ot mocieanus 30-AHEBeH MEpUOA, B KOWMTO
TE3HW LEHHH KHIKa ca Ce ThPTyBaJIM B 00EM HE IO-MalbK OT TO3M HA IPHUTEKABAHHTE OT HHBECTHUIMOHHHS IOCPEIHHUK LEHHH
KHIDKA, @& OTHOCHO IICGHHHM KHIDKA, THPryBaHH B JBbp)KaBU C pa3BUTH KalUTAIOBH Ta3apd, MO CHHCBK, mnpuer ot KOH -
MOCJIeIHAaTa 3a CHOTBETHHMS IIEPHOL ICHA HA [ICHHUTE KHIDKA Ha I1a3apa ¢ Hai-roysiM 06eM ThproBusi;

0) ako He MOXe Ja ce mpuioxu OykBa ,,a“ - IeHaTa ,, KyImyBa“, KOATO C€ KOTHpa 3a TIX, NPU YCIOBHE Y€ € HaJHIe IO0CTaTh4yHa
CHT'YPHOCT 332 BB3MOXKHOCTTA CHOTBETHHAT 00eM IIEHHH KHWKa J1a ObAe MpoJageH OT HHBECTHLIHOHHUS TOCPEIHUK IO Ta3u IIeHa.

2. ,JlazapHa 1jeHa Ha JBP)KaBHM IICHHH KHIDKA” € LeHaTa, koTupana oT bBHB winu mbpBHYHUTE TWITBPH Ha IBP)KABHH LIEHHH KHIDKA 110
cmucbiaa Ha Hapenda Ne 5 or 04.10.2007 r. 3a ycmoBusita M pera 3a NpUIOOMBaHE, M3IUIAIAHE M THPrOBHS C JbPXKABHU IIEHHU
KHIDKA.

3. Tazapnata nena Ha obmuramuute no 3YHK, Bpeiinu-obmuramunre, KOMIEHCATOPHHU IIIATEXHU CPEICTBA C€ OINpenes, KaKTo
creqpa:

a/ Ha obOmmrammure o 3YHK - Ha 0a3ata Ha cpeiHara ieHa HA PETUCTPUPAHUTE CHESNKH 32 MOCIEeIHUS PaOOTeH JIeH MpeIr OLCHKATa;

0/ Ha Bpeiinu-oonuranuure - Ha 6a3aTa Ha LieHa ,,KYITyBa” Ha MEKITyOaHKOBUSI 1Ma3ap 3a MOCIeIHUs paboTeH AeH Ipeny OleHKAaTa,

B/ Ha KOMIIEHCAaTOPHHTE IUIATe)KHU CPEACTBa - Ha 0Oa3ara Ha IeHa ,,KymyBa~ Ha Ta3apa, Ha KOWTO ce ThPryBaT 3a MOCJIeNHHs paboTeH
JICH NP/ OLICHKATa,

B koHKpeTHUs OroBOp Morar jJa ObJaT ONpEeNeNssHH W JPYTd METOJM 3a OleHKAa. MeTombT 3a OlCHKAa Ha (DPMHAHCOBH MHCTPYMEHTU
0e3 mazapHa LieHa Ce ONPEAEIs B OTACIHHUTE JOTOBOPH.

(5) B ciyuanre, koraro WII mpemymara Ha KIMEHT WIM HA [OTCHIMANCH KIMEHT Yyciyrarta yIipaBlIeHHE Ha MOPTQEil,
MOCPETHUKBT € JUTKKEH Ja MpeNoCTaBs Ha KIMEHTa OcBeH HWH(opMmamnmsara mno ai. 1 u cinemHara uHpopmanus (korato e
NPHIOKMMA), CBOCBPEMEHHO IPEIX MPEIOCTaBSIHETO Ha yCIyrara:

a) nHpopMaLKs 32 METOJIa M YeCTOTaTa Ha OLeHKa Ha (PMHAHCOBUTE MHCTPYMEHTH B MOPT(Qeiia Ha KITUEeHTa;

6) MOAPOOHOCTH OTHOCHO BCSKO JEJErMpaHe Ha HEOTPAHMYCHO YIPABJICHWE HA BCHYKM WM Ha YacT OT (pUHAHCOBHTE MHCTPYMEHTH
WK cpelcTBa B MOpT(eiia Ha KIHeHTa,

B) crielM(pHKAIMs Ha BCEKH IIeIEBH MOKa3aTell, ¢ KOMTO mie ObJaT CpaBHIBaHH PE3yNITaTHTEe HA MOpTQeilsia Ha KINeHTa;

I) BUJOBeTe (PUHAHCOBH MHCTPYMEHTH, KOMTO MOTaT JIa ObJaT BKIIOYEHH B MOpT(eiina Ha KIMEHTa, U BHIOBETE CICIKH, KOUTO MOTaT
na ObIAT CKIIOYBAHH C TAKHBA UHCTPYMEHTH, BKIIOYHUTEIIHO CBEHTYATHA OTPAaHUYCHHS,

) LEJIUTEe Ha YIpPaBICHUETO, HUBOTO HA PUCKA, KOETO IIe Ce OTpa3H B YNPAXKHIBAHETO HAa CBOOOJATA Ha MPELCHKa Ha MEHUIKBPA,
KaKTO M BCSIKAaKBH OTPaHMYEHMS Ha Ta3u cBOOOJA Ha IpEleHKa.

(6) C nomyuaBaHeTo Ha HACTOSINMTE OOIIM YCIOBHS, KAKTO W CHC 3all03HABAHETO Ha TEKCTa HAa JOrOBOpPA 3a YIPABJICHHE Ha
nopTdeiys, mnpead HEroBOTO CKIIOYBAHE C WHBECTUIMOHHHS MOCPETHUK, KIMSHTHT WM MOTCHIUATHUAT KJIUSHT Ce CYHTA YBEIOMEH



3a oOcTosTencTBara 1o aji. 5, 0.0. oT,,a” 1o ,,a°.

Yr. 13. (1) (U3m. Ha 16.03.2026 r.) IHBECTUIHOHHUAT IMOCPEAHUK YBEIOMSBA KIMEHTA W/WIU MOTCHIMATHUS KIMEHT H
npejocrass o010 omycaHHe Ha (DPUHAHCOBHUTE MHCTPYMEHTH U PHCKOBETE, CBbP3aHH C TAX, KAKTO CJe/Ba:
1. Axuuu Ha JpyxecTBa, TbpryBanu Ha “bwiarapcka ¢onmoBa O6opca” AJl, KakTo U Ha [JpPYXKECTBa, TbpryBaHM Ha
qy)KACCTPaHHU PETYIMpAaHH Ta3apd Ha (UHAHCOBM WHCTPYMEHTH WM AaKOWW, HENpHeTH 32 TBPIOBUS HA  PETYIHpaH
nmasap. AKOUHWTE ca SUIOBH LEHHM KHWDKA, JAaBallli Ha IMPUTEKATeNMTe MM NPaBo Ha COOCTBEHOCT Ha OINpEAENeH [ OT eaHa
KOMIIaHHs, 3a€QHO C MpWIeKAIlUTe W MpaBO Ha TIJac B OOMIOTO ChOpaHME Ha AaKIMOHEpUTE, MPaBO Ha JMBUACHT, KAaKTO H
JTUKBUAAIMOHEeH Asi. [lpuTexarenuTe Ha akUMU B JaJICHO JAPYKECTBO MOTaT Jia MEYesAT KaKTO J0XOJ OT JIUBHJCHTH, €BEHTYaJIHO
pasnpenensHi OT JPYXEeCTBOTO, Taka U OT ITOKaYyBaHETO Ha la3apHara IieHa Ha aKIWUTe, aKo MMa nasapHa neHa. Ha akumonepute Ha
MyOJIMYHOTO OPYKECTBO Che cenmanumie B PemyOmuka beiarapus ce momaraT W mpaBa 3a 3alMCBaHE HA IPOIOPIMOHANCH Ha
MIPUTEKABAHUA OT TSX U1 OpOii akMK BB BPb3Ka C B3€TO PELICHUE 32 YBEJIMYaBaHE HA KalHTala Ha ITyOJMYHOTO JPYKECTBO.
PuckoBe, XapakTepHH 3a aKUUUTE (OMMCAHMETO HA PHCKOBETE € IOCOYCHO MO-70dy B ai. 2). Ila3zapeH (JIMKBUACH, BalyTeH
PHCK), MAKPOUKOHOMHYECKH, OTPACIIOB, PUCK HA EMUTEHTA, PUCK, CBBP3aH ChC CETHIMEHTA U JIp.
2. IvpxaBuu 1iennn kumwka (JLK). LK ca aparoBu HEHHH KHWKA, HM3/IaBaHW W TapaHTUpaHH OT AbpkaBara. Ilpurtexkarensr
Ha TaKkuBa LIEHHM KHIDKA € KPEeIUTOp Ha JbpikaBara. bbiarapckara abpkaBa H3llaBa Abp)KaBHM IIGHHH KHW)KAa 3a [OKPHBAaHE Ha
CBOM KPAaTKOCPOYHH, CPETHOCPOYHHM WM ABJITOCPOYHHM HYKAW OT (HMHAHCOB pecypc. JIbpKaBHHTE HEHHH KHIDKa MOrar jaa ObIar
JICHOMHHUPAHH B €BpO, LIATCKH JOJIApH WM B Jpyra BaiayTta. Beuuku Obarapcku JILIK ca rapantupanu or PenyOnuka Bwarapus u
Ce CUMTAT 3a HUCKOPUCKOB HJIM Oe3pHCKOB MHCTpyMeHT. OT IIe[iHa TOYKa Ha CTpyKTypara Ha joxojHoctrta, JIIK OuBar:
O CKOHTOBH - NPOJABaT c€ C OTCTHIIKA OT HOMHHAJA, a Ce M3KYIyBaT OOpPaTHO IO HOMHHAJ, KaTO Ta3d OTCTBIIKA CE€ SBSBA
JOXOABT OT KHIDKATA JI0 HaJeKa HM.
O JIMXBOHOCHH - €MHUTHpAT ce 10 HOMHUHAJ, M3KYIyBaT ce€ OOpaTHO MO HOMHHAJI M HOCST JIMXBAa Ha NPUTENKATEIUTE UM 3a
IIepro/ia Ha CBHIIECTBYBAHETO CH.
O CKOHTOBO-JIMXBOHOCHHM - IIPOJABaT C€ C OTCTHIIKA OT HOMMHAJIA, IIOTacsiBaT Ce€ 0 HOMHHAJI M JOIBJIHUTEIHO HOCAT
JIMXBAa 32 IEpUO/ia HA CHIIECTBYBAHETO CH.
PuckoBe, xapaktepuu 3a JIIK (omucaHHeTo Ha PHCKOBETE € MOCOYCHO MO-1oiy B ai. 2): IlasapeH puck (IMKBHICH pUCK,
BAJyT€H PHUCK, JUXBEH PHUCK), KPEOUTEH PUCK, PUCK HA €MHUTEHTAa, PUCK, CBBP3aH C HacpelllHaTa CTpaHa IO CHesKaTa, M PUCK,
CBBP3aH ChC CEThJIMEHTA.
3. OOmuHCKM [EeHHM KHIDKa (oOmuranuu). To3uw Tun OOMMranmudu ce Hu3AaBaT oOT OTAeHHUTe oO0mmHM. OOWKHOBEHO  4pes3
E€MUTHPAHETO UM C€ IIelM HaOMpaHeTo Ha CpelCTBA 3a OCHINECTBSIBaHE Ha WHBECTUIIMOHHA Iporpama, MojoOpeHHs B OOMIMHCKAaTa
uHdpacTpykrypa ¥ nogodHu peiiHoctH. OT IJeqHa TOYKa HAa ACHOMHMHALUS M HAauMHM 3a (GOpPMHpaHe Ha JOXOIHOCTTa TeE3U
obmuranmu He ce paszimuaBar ot JIIK. Morar na Opmar obe3meueHn (¢ OOIIMHCKM MMOTH WM JIPYr'd aKTHBH) M HeoOe3leueHn
(rapaHTHpaHU caMO C peryTanusra Ha oOuiMHaTa-u3gartes). TO3W BHI IBITOBM IICHHU KHMXKA CHIIO Ca CMATAaHH 332 HUCKOPHCKOBU
(MHAHCOBU MHCTPYMEHTH.
PuckoBe, xapakTepHH 3a OOIIMHCKHTE LIEHHHW KHIDKA (OMMCAHHETO HA PHCKOBETE € IOCOYEHO MO-A0iy B ai. 2): IlasapeH puck
(IMKBUJIGH PUCK, JJUXBEH PUCK), KPEAUTEH PHCK, , PUCK Ha €MUTECHTA, PUCK, CBBbP3aH C HacpelllHaTa CTpaHa IO CAEJIKATa, U PUCK,
CBBP3aH ChC CETHIMEHTA
4. Unoteunn oOmuramuu. CbINIacHO OBATApPCKOTO 3aKOHOAATENCTBO, HIIOTEYHHM OONMranuy ce H3gaBaT camMo OT OaHku. bankurte
EMHTHPAT Te3W KHWXKa 32 peUHAHCHpaHe HA OINEpallMUTe CH W 3a yBeJIWYaBaHE HA KpeIUTHHTE cH moprdeinmu. OT riieaHa ToYKa Ha
JIOXOZHOCT W JIEHOMHHAIMA, BIM3aT B Karteropuute, nocoueHn 3a JIIIK. XapakTepHOTO 3a MNOTEYHHTE OOJMralmuu €, Ye ca
obe3nedyeHH C B3€MaHUs 10 HWIOTEYHH KpPEAWTH, OTIYCHATH OT ChOTBeTHara OaHka. ToBa oO3HauaBa, 4e IpH EBEHTYalHA
HEBB3MOXKHOCT Ha OaHKaTa-eMHUTEHT Ja HM3IUIAINA 3aJbDKCHHATA CH O OONWraluuTe, B3E€MaHUATa IO OTIIyCHaTHUTE OT Hes
WINOTEYHH KPEOUTH IIE CIy)KaT 3a M3IUIAlIaHe Ha 3abJDKCHUSTA IO OOJIUraluure.
PuckoBe, XapakTepHH 3a HIIOTEYHHTE OONHMranvu (OIMMCAHHETO Ha PUCKOBETE € IMOCOYCHO Mmo-moiy B an. 2): KpemureH puck,
ra3apeH pUCK (JIMXBEH PHUCK, JHKBUICH PHUCK), PUCK Ha €MHUTEHTA, PUCK, CBbP3aH C HAcpEllHATa CTpaHa MO CJeJjKaTa, U PHUCK,
CBBP3aH ChC CETHJIMEHTA
5. KopnoparuBau oGnuranuu. KoprnopaTuBHUTE oOnuramuu ca CpeACTBO 3a HaOupaHe Ha (MHAHCOB pecypc OT CTpaHa Ha
TBPTOBCKHUTE JPYKeCTBA. PHCKBT Ha BCSKA €MHUCHS OOJNWralvu 3aBHCH OT JEWHOCTTa, (UHAHCOBOTO CHCTOSHHE W KPEAUTHUS
PEHTHHT Ha KOMIIAHMATA - EMHTEHT, KakTO M OT OOE3MeYeHHETO M0 eMHUcHATa. J[OXOAMTE OT TSIX OTHOBO C€ MOJy4aBaT O]
¢dopMara Ha JMXBa WM OTOMB OT HOMHHajJa M OOMKHOBEHO Ca IMO-BHCOKH OT JOXOAWTE MO chuzMmepumute mo cpounoct JILK,
WINOTEYHH WM OOIIMHCKHA OOJIUraluu.
PrckoBe, xapakTepHH 3a KOPIIOpATHBHHUTE oOOuranuu (OMHCAHHETO Ha PHCKOBETE € IMMOCOYEHO TO-I0dy B alm 2 ):
Kpenuren puck, nazapeH puck (JINXBeH pUCK, JIUKBUICH PUCK), PUCK HA EMUTEHTA, PUCK, CBbpP3aH C HaCpeIIHaTa CTpaHa 1o ClIeKaTa,
Y PUCK, CBBP3aH ChC CEThIMCHTA.
Beuuku ABATOBU IIEHHM KHMJKA, TOCOYEHHU B T. 2-5 1O — rope aaBarT NMpaBO Ha IMPHUTEKATENS WM Ja IOJy4Yd TJIaBHUIIA,
Chpa3MepHa Ha HOMHHaJHATa CTOWHOCT Ha JBJIOBaTa IIEHHA KHHIA, KAKTO U JIMXBH ChOOPA3HO IMOCOYCHUS B YCIIOBHUATA Ha
€MUCHSITA INXBEH POIIEHT.
6. UyxnecTpaHHM LI€HHH KHIKAa C (UKCHpaHa IOXOAHOCT. lleHHHM KHIDKA OT IIOCOYCHHTE II0-TOpE KaTerOphH, KOUTO ca
E€MUTHPAHU OT YYXJECTPaHHH €MUTEHTH M Ce ThPryBaT Ha MEXIYHApOIHHTE (HMHAHCOBH Ma3apu.
PuckoBe, XxapakTepHH 3a Te3W HHCTPYMEHTH (OIMCAHHETO HA PHCKOBETE € IIOCOYCHO Mo-moay B am. 2): IlasapeH  (Jixsew,
JIMKBHJIEH), MAKPOMKOHOMHYECKH, OTPACIIOB, BAIYyTEH, PUCK HA EMUTEHTAa, PUCK, CBbP3aH C HACpelllHaTa CTpaHa IO ClENIKaTa, U PUCK,



CBBP3aH ChC CETHIMCHTA.
7. Exchange Traded Funds (ETF). ETF ca Bux QuHaHCOBM HMHCTpyMEHTH (IIEHHM KHIDKA), KOWUTO CIEJBaT MPEJCTABIHETO Ha
MHJICKC WM KOIIHUIA OT aKTHUBH, W CHIICBPEMEHHO Ca PETHCTPHUPaHH 3a ThProBus Ha (OHAOB masap.3a pasivka OT B3aUMHUTE
(boHIOBe, Te ca THPryBaT Karo OOMKHOBEHH aKI[MM Ha perynupanus mnaszap. Peamno ETF-a mpexacraBmsBa ¢oHa, ympaBisBaH OT
roirsMa (¢GuHaHCOBa WHCTUTYIHsA (MapkeTMelkbp), KOHTO MpUTEekaBa CHOTBETHHTE AaKTHBU (aKUWH, oOONUranuu, QroubpcH,
BaJlyTa, IICHHH METaM) Ha CBOC MME, W Pa3fieNs TSAXHOTO MPUTEKAHUE MoJ (opMara Ha aK|H, KOUTO aKIHOHepuTe mpumodusar. 1o
TO3U HAYHMH T€ HWHAUPEKTHO MPUTEKABAT JSUIOBE OT ChOTBETHUTE AKTHBHU, B KOUTO HHBECTHPAT.

Puckose, xapakrepun 3a ETF (ommcaHmero Ha pHCKOBETe € MOCOYEHO IO-10iy B an. 2). I[lazapen (JIMKBHIEH, BaJyTeH,
JIMXBEH), KOHTPAreHTEeH PHCK, PUCK OT Tpellika MpU MpocieasBaHe (IpH OTKIOHEHHE B mpexacrtaBsHeTo Ha ETF or uHmekca), puck Ha
E€MHTEHTa, PUCK, CBBP3aH C HACPEIHATA CTPaHa 10 CIEeNKATa, U PUCK, CBBP3aH ChC CETHIMEHTA

8. lsmoBe Ha konektuBHa uHBecTHIOHHa cxema (KUC). JlsioBeTe Ha KOJEKTHBHA HMHBECTHIIMOHHA cXeMa ca BHJ (DHUHAHCOBH
WHCTPYMEHTH, H3JaJeHH OT KOJEKTHBHA WHBECTHUIMOHHA CXeMa, KOHTO H3pa3sBaT INpaBaTa Ha TEXHUTE MPHUTEXKATENH BBPXY
HeliHUTe akTHBU. [Is7oBe Ha KOJEKTHBHA HHBECTHIIMOHHA CXEMa O3Ha4aBa W AaKUMM Ha KOJEKTHBHAa WHBECTHIIMOHHAa cxeMa (B
MPUIOKHUMHTE CIydaw).

9. JlepuBaTH — MPOM3BOAHM (HUHAHCOBH HHCTpyMeHTH (Hopybpau, (QrOUBPCH, ONMIMH). XapaKTepusupaT c€ C BHCOKa
CTeIICH Ha PUCK.

Onnunre TpeacTaBiIsBaT IepPUBATHBHH (DMHAHCOBM HHCTPYMEHTH, KOMTO IaBaT IPaBO 3a 3aKyllyBaHEe WM Npojaxba Ha ompeneseH
Opoil IeHHW KHIDKa WM JIPYrd (UHAHCOBH MHCTPYMEHTH IO IIPEIBAPUTEIHO (UKCHpaHA [eHA 0 M3THYAHETO Ha OINPENeNeH CPOK
WIM Ha ompeseieHa nata. TpaH3akIWUTe ¢ OMIMU 00ade HOCIT BHCOKA CTENeH Ha PHCK, ThH KAaTO MajJKH W3MEHEHHWs B IieHaTa Ha
6a30BUs aKTHB, MOTaT 1O JIOBEJAT 10 CEPHO3HM TaKHBa, NPH IIEHATa Ha CHOTBETHATa OmusA. ThH KaTO MHCTPYMEHTHT MMa BPEMEBO
OrpaHHYeHHE, KyIyBaubT Ha OIIMH MOXe Ja 3akpue (mpuOupa CHOTBETHaTa KalHTajoBa Iedanda WId 3aryda), Ja W3IIBIHA
(mpunoOuBa CHOTBeTHU 0a30B aKTHB, 32 KOMTO CE OTHACS OIMMATA) WM Jla OCTaBH OIIMATA Ja Majaekupa (10 TO3M Ha4YMH OIIHATA
n3TH4a, Oe3 MHBECTHTOPBHT Jla Ce BB3MOJI3Ba OT NPHIOOMBAHETO HAa CBOTBETHHS aKTHB M TyOM CTOMHOCTTa, IUIaTeHa 3a
npupobuBanero u). [Ipomaxx6ata Ha oOmIMH OOHMKHOBEHO BOJH O MO-TOJSIM pHUCK. [IpogaBaybT MOXke Jia HpeThpiH 3aryba, KOSTO
3HAYMTENHO J]a HAJBUIIM CymMaTa Ha (ukcupaHara npemus. IIpogaBaysT ChHINO MOXKE Ja ObJe M3NIOKEH HAa PHUCK KyIMyBaYbT Ha
omuuATa Ja S V3IBIHM W TPOJAaBaybT WM Ja W3BBPIIM IMApUYeH CETBIMEHT, WIH Ja NpUA0oOMe WIH JOCTaBH CHOTBETHHS
HHCTPYMEHT.

®OrouybpcuTe ca ChINO BHJ JISPUBATHBEH (HMHAHCOB WHCTPYMEHT M JIaBaT NPaBO, HO W 3aIbIDKEHHE 33 3aKyllyBaHE WM NpoAaxOa Ha
orpezereH Opoi eHH! KHIDKA WM Ipyrd GUHAHCOBH MHCTPYMEHTH IT0 TPEIBAPUTENHO (UKCHpaHa LieHa Ha ONpeiesieHa 1aTa.
JloroBopure 3a pasiMK{ KaTO BUJA JepHBaTUBEH (HHAHCOB WHCTPYMEHT JaBaT MpaBO 3a IIOJydaBaHE Ha pasHKaTa MEXIy
nasapHaTa CTOHHOCT Ha ONpezeneH Opod IEHHU KHIDKA WIM JPYrd (pUHAHCOBM HMHCTPYMEHTH U NpPEIBApUTENHO (UKCHpaHaTa UM B
norosopa reHa. ITo HOroBopure 3a pasyUKd KIMEHTHT MMa M 3aJBDKCHHETO Ja 3alulaTH pasinKaTa MEXAy Na3apHaTa CTOWHOCT Ha
ompezerneH Opoil IeHHW KHIDKA WM JOPYTH (UHAHCOBM WHCTPYMEHTH W TPEIBAPUTENHO (UKCHpaHaTa MM B JOTOBOpa IEHA, KOraTo
MMa TaKaBa pasJivKa.

PuckoBe xapaKTepHH 3a [IEPHUBATHUTE WHCTPYMEHTH (OMHCAHHETO Ha PHUCKOBETE € MOCOYCHO MMo-moity B an. 2). Ilasapen
(;mukBHICH, BaJdyTeH, JIMXBEH), KOHTPAreHTEH PHUCK, PUCK Ha EMHUTCHTA, PUCK, CBBP3aH C HAacpellHaTa CTpaHa IO CAEIKaTa, U
PHCK, CBBP3aH ChC CETHIMEHTA

(2) (U3m. ma 16.03.2026 r.)OCHOBHUTE PUCKOBE IIPH MU3BHPIIBAHE HA MHBECTHIMK BbB (DMHAHCOBH HWHCTPYMEHTH Ca CIIETHUTE:
1. TlazapeH puCK - BB3MOXHOCTTA Ja C€ pealusupaTr 3aryOu Iopagu HeOJaronpusTHU H3MEHEHHs B IIEHHTE Ha (UHAHCOBUTE
HMHCTPYMEHTH, Na3apHUTE JTUXBEHU MPOLIEHTH, BAlyTHU KypcoBe U pyrd. KoMIoHeHTHTE Ha Ma3apHUs PUCK ca:

a) JIuxBeH pUCK - PUCKBT OT HaMaJIsIBaHE Ha CTOMHOCTTa HA MHBECTHLUATA B JaJeH (PUHAHCOB HMHCTPYMEHT NOpagd U3MEHEHHE Ha
HUBOTO Ha JIMXBEHUTE INPOLECHTH. M3MEHEHHeTo B IIEHWTE Ha WHCTPYMEHTHTE C (MKCHpaHa JOXOAHOCT € OOpaTHONPOIOPLHOHAITHO
Ha M3MCHEHHETO Ha JIMXBEHHTEe mporeHTH. IIpy pucka, 3acsraii BpeMeBaTa MM CTPYKTypa CEpHO3eH (akTop ce sBsBa pasjnKara
Mexay (DUKCUPAHMAT JMXBEH MPOLEHT M IUIABALIMAT JHMXBEH MPOIEHT, KaTo TSAXHATa MPOMsHA peUieKTHpa U BBPXY MNPEICTaBIHETO
Ha CbOTBETHUTC MHCTPYMCHTH.

0) BamyreH pHCK - PHCKBT OT HaMalsiBAHE HA CTOHHOCTTa Ha WHBECTHLHUSATA B HafeH (PUHAHCOB WHCTPYMEHT WIH JIEMO3HT,
JICHOMUHHPAHU BBB BalyTa, pasjiiyHa OT €BPO, MOpaJy M3MCHECHHE Ha Kypca Ha oOMsHAa MEXIy Ta3d BanyTa U eBpo. B) LleHoBH
PUCK, CBBp3aH C MHBECTULHH BBHB CI)I/IHaHCOBI/I HHCTPYMEHTH - PUCKBT OT HaMaIBaHC Ha CTOMHOCTTA Ha HHBECTULHATA B OaJcCHa
[eHHa KHUTA MPH HeOJIAronpyusTHA MIPOMEHU Ha HHBATa Ha MA3apHUTE LICHU.

2. JIUKBHIEH PUCK — PUCKBT OT pealu3hpaHe Ha 3aryOu MOpajy HEBB3MOXKHOCT Jia ce MpOoJaje NalleH akTHB Ha CTOWHOCT ONHM3Ka 10
CrpaBe[MBaTta My II€Ha IPH HyXIa OT CBOOOIHM CPEACTBA 3a MOKPHBAaHE Ha KPATKOCPOYHM 3aIbDKCHUS. TO3M pHCK € HaHIe
korato cBoOoHO Thpryemust obem (t.H. free float) Ha choTBeTHaTa emucHs He € IOCTATHYHO TOJSIM UM MHTEPECHT KbM (DHMHAHCOBHSI
HWHCTPYMCEHT HC € CIIOACJIEH OT TOJIAM Ha 6p0ﬁ HWHBECTUTOPH, MOpaanl KOCTO B AaAC€H MOMCHT HsAMAa BB3MOXXHOCT 3a pCalIu3upaHe
(mponax0a) Ha CHOTBETHUS Opol (PMHAHCOBU HHCTPYMEHTH Ha JKeJaHaTa [IeHa.

3. erﬂHTeH PUCK — BB3MOKHOCTTAa OT HaMaJIIBaHC Ha CTOMHOCTTA Ha no3uuusiTa B €AUH (I)I/IHaHCOB HHCTPYMCHT IIPpH HCOYAKBAaHH
CBHOMTHS OT KpENUTeH XapakTep, CBbP3aHM C EMHTCHTa Ha (DUHAHCOBH HMHCTPYMEHTH, HACpEUIHaTa CTpaHa 1Mo OOpcOBH W
M3BBHOOPCOBH cHenKkH. TO3M PHUCK OTpassiBa OILIe BEPOSTHOCTTA OT (GaluT HA KpeOWTHA WiIM (pUHAHCOBA WHCTHTYLHMS, B KOSATO Ce
CBXpaHsABAT CPEACTBaTa IOJ yNpaBJCHHE /WM B KOUTO Ca OTKPHTH JACHO3UTU WIIM BIOTOBe Karto mHBecTHIws/.CrenBa jga ce uMa
IPEABUII, Y€ KOJIKOTO KPEOUTHHS PHCK € II0-BHUCOK, TOJKOBA IMO-BHCOK € JIMXBEHHST IIPOLEHT, KOHTO MHBECTHTOPUTE OYaKBaT Ja
MOJTy4aT 3a CBOSI 3a€MeH KamuTasl. KpenuTHUAT pUCK ce ChbOTHACS B:



a) Kpemuren puck or KoHTpareHTa / PpUCK OT HEM3IBJIHCHHE — BEPOSTHOCTTA HACPENIHATa CTpaHa MO CHelKa C (UHAHCOBU
WHCTPYMEHTH J1a HE U3ITBJIHA CBOUTE IOTOBOPHU 33 bJKECHHSL, T0PaI IPUYHHH MPSKO CBbP3aHH ¢ MHAHCOBOTO i ChCTOSHUE.

6) VHBeCTHLIMOHEH KPEIUTEH PUCK - PUCKBT OT 3aryba Mopaju HaMmaisiBaHE Ha CTOMHOCTTa Ha HMHBECTUIMATA B JalieH (PUHAHCOB
HHCTPYMEHT IOpag KPEeIWTHO CHOWTHE MPH €MHUTEHTa Ha TO3W MHCTpyMeHT. KpenuTHoTo chOuTHE MOXe aa Obae oOsBsBaHE B
HECHCTOSTEIHOCT, HEIJIaTeKOCIOCOOHOCT, 3HAYMTENHA NMPOMSHA B KalWTajoBaTa CTPYKTypa, HaMaJsiBaHE HA KPEAWTHHA PEUTHUHT U
Jp. VIHBECTHLMOHHUAT KPEIUTeH PUCK IIPH TBITOBH LICHHH KHIDKAa 00XBalla CBINO Taka PHCKBT OT MPOMEHH B YCJIOBHUSATA, NPU KOUTO
JIaJICHH JTBJITOBY IIEHHH KHIDKA ca OWJIM 3aliCaHy WM ITOCIIeIBAI0 IPUIOOHUTH.

B) OcTaTpueH pPHUCK - PHUCKBT, KOHTO OCTaBa, aKO NPH3HATUTE TEXHHKH 32 PENyKIMs Ha KPEIUTHHS DPUCK IMOKaKaT MO-HUCKA
e(eKTHBHOCT OT OYaKBaHaTa. PeajqHO TOBa € pUCKa, KOWTO OCTaBa HaIMWIE, BBIPEKH BCHYKH IMOJOXEHH Haii-100pu ycuinus na Obaar
CJIMMUHUPAHN WM 3HAYNTETHO HAMaleHH OCHOBHHUTE pucKoBe. Ciel CHOTBETHAaTa OIEHKa HA pHCKA, TOH Moke 1a Obae
uaeHTH(GUIIpaH, 1a He MOXe J1a ObJe KOHTPOJIMPAH HIIH ITbK U300110 J1a He ObJIe U3BECTEH.

4. TlomuTHYecKH pPHUCK - BEPOATHOCTTa OT 3aryba B pe3ynraT Ha BoOJEHAaTa OT IPABUTEICTBOTO HKOHOMHUYECKA IIOJIMTHKA W
€BEeHTyalHH MPOMEHH B 3aKOHOJATEJICTBOTO, OKA3BAIM BIMSHHE BBPXY MHBECTHLHOHHUS KINMaT. B pesyarar Ha pe3kd NMPOMEHH B
MOJINTUKATa Ha ChOTBETHATA CTPaHa, MOXKE Jia Ce CTUTHE 10 HEeCTaOMIIHOCT M OTTaM MOXE Jla CE 3acCerHe BB3BPBILAEMOCTTA, KOATO
MOTaT J1a TIOCTUTHAT WHBECTUTOPUTE, THH KaTo TE3W MPOMEHH MOTAT 3HAYUTENIHO Ja MOBIMAT BBPXY alleTUTa KbM IIOEMaHe Ha PHCK
B CHOTBETHATa CTpPaHa.

5. MakpoMKOHOMHYECKH PUCK - BEPOSATHOCTTA OT HACThIIBAaHE Ha TNPeKH 3ary0M 3a KIMEHTa I[opaad pe3Kd KoyieOaHus u
HETaTHBHH TEHIICHIIMM B MaKpOMKOHOMHYECKaTa cpena. [IpoMsHaTa B MaKpOMKOHOMHYECKAaTa cpela MOKe J1a HaMmald 3HAYUTEITHO
aTieTHTa 33 PHCK HA BCHYKH MHBECTUTOPH, B CIIEACTBUE HA PsA3Ka MPOMSIHA B TEXHUTE OYaKBAaHMS 33 PA3BUTHETO HA HKOHOMHKATA.

6. a(manuoHeH pHUCK - BEPOSTHOCTTa OT HaMalleHWE Ha TMOKYyIaTeNHaTa CHJa Ha MECTHaTa BalyTa M CHOTBETHO OT IOBHIICHHE HA
0OIIIOTO LIEHOBO DAaBHUIIE B CTpaHaTa U peaJu3upaHe Ha 3aryOou Hopaau oOe3lleHKa Ha aKTUBUTE, AEHOMHMHHPAaHH B €Bpo. PeanHo
TOBa € PHCKBT OT oOe3leHKaTa Ha Oa3WMCHAaTa BalyTa, W3MOJI3BAaHA 32 MHBECTHLHOHHUTE €M, THHl Karo ce TMpeamnojara, e
KIIMEHTHT Ile MoTpedsBa Osara, TEHOMUHUPAHH B ChOTBETHATa BaJlyTa. B €IMH TakbB MOMEHT, MOXE Jla c€ OKaxke, uye WH(IanusITa
3HAUUTENTHO € HaMaJliila MOKyIaTelHaTa Bb3AMOKHOCT HA HHBECTUTOPA, CIIPSIMO Te3H OJara.

7. OTpaclioB pHCK - TOBa € PUCKBT OT peaju3upaHe Ha 3ary0a, Mopagd OTPHUIATEHM TEHISHIMHM B Pa3BUTHETO Ha ONPEIENCHUS
OTpachJI, B KOMTO OIleprpa KOMIIaHHs, B KOATO Ca MHBECTHUPAHHU aKTHBH Ha KIMEHTA.

8. UndopmanmoneH pPHUCK - PHCKBT OT peaju3upaHe Ha 3aryOM Mopagd HENpaBHJIHO WHBECTHUIMOHHO pEIIeHHe B pe3yaTaT Ha
HEpPaBHOCTOEH IOCTBII IO JaHHM 3a EMHTEHTa Ha JaieH (MHAHCOB HMHCTPYMEHT, 3a0aBsiHe Ha ChINECTBeHa MH(OpMAIWs 3a Hero,
HEHHOTO YacCTHYHO pa3KpHUBaHE WM HEKOPEKTHO MpezcTaBsHe. [10 MpUHIMN BCHYKM €MUTEHTH Ha (DMHAHCOBH MHCTPYMEHTH, KOHMTO
ce THPryBaT Ha PErylHpaH Na3ap ca UIHKHH CHIJIACHO MPUIIOKHUMOTO 3aKOHOJATEICTBO Ja Pa3KpUBAT NMEPUOAWYHO HH(pOpMAmus 3a
CBOETO (PMHAHCOBO CHCTOSIHUE, KAKTO ¥ JIpyra peryjaupaHa HWHpopManus (BKIIOYHTETHO BHTPEIIHa MH(POpMALUs H Ip.), HO BCE MaK €
HAJIUIIE PUCK OT HEM3IThJIHEHUE HAa TOBA HOPMATUBHO 33bIDKCHHE.

9. Puck OT KOHIEHTpauusi — BB3MOXKHOCTTA OT 3aryba MOpaad HeNpaBWIIHA JUBEPCU(PUKANMS HA eKCIIO3HIMH KbM KIHEHTH,
TPy CBBP3aHH KIMEHTH, KJIMEHTH OT €AWH M ChI] MKOHOMHYECKH OTpachll WIHM reorpadcka obmacT. PHCKBT ce W3pas3siBa B TOBa,
EKCHO3UIMATAa KbM OIpeZeieHa rpyna Aa ObAe TBbpAE ToJisiMa U NPU HEKOHTPOJIMPYEMH HETaTUBHHU OOCTOSITEICTBA OKOJIO Hes, Ja
BB3HUKHE BB3MOXKHOCT OT TBBpPIE TOJEMH 3aryOH, KOMTO [a TOBIHSSAT HETaTUBHO BBPXY IPEACTaBsHETO Ha mopTdeitna. Toznm BuUI
PHCK ce MHHIMU3HpPA C AUBEPCUHUKAIMATA HAa AKTHBHUTE IO yIPaBJICHHUE.

10. Puck Ha (OT) e€MHTEHTa - PHCKBT C€ CBHCTOM B ONACHOCTTA M3JATENST (€MUTEHTHT) Ha (PUHAHCOBHS HMHCTPYMEHT Ja He
peanusupa neuanba WM Ja peaqu3upa 3arydba oT JEeHHOCTTa CH, KAakTO M Ja U3MNaAHe BbB (DUHAHCOBU 3aTPYAHEHUS,
HEIUIaTeXOCIIOCOOHOCT MIIM HECHCTOSTEITHOCT.

11. Puck, cBbp3aH C HacpellHarta CTpaHa MO CHeJKaTa, W pPHCK, CBBP3aH CBC CETHIMEHTAa — TEe3M PHUCKOBE BKIIOYBAT
ONACHOCTTA CETHIMEHTBHT HA CJeNka ¢ (UHAHCOBH WHCTPYMEHTH Ja ce 3a0aBu WIM Ja He ce M3IBJIHM [Opaad BUHA HA
HacpellHaTa CTpaHa M0 CJ/eNKaTa, MOpaju Tpelika Ha HSAKOW OT MHBECTHLHOHHHUTE MOCPEIHHMIM, y4acTBAIlld B CIENIKATA WIN MOPAAN
TeXHU4YeCKU npuyuHU. [To mpuHIMI THProBUsTa Ha peryiaupaH masap (B wacTHocT Ha “bbarapcka ¢onmgosa 6opca — Codus™ AJl) ce
OCBIIECTBSIBA HA CETHJIMEHT NPHUHLUI J0CTaBKa cpemly miamane (wi T.H. DVP wmozen), mpu KOWTO Aeno3uTapHaTa W CETHIMEHT
WHCTHTYIHS pa3MeHs aBTOMAaTHYHO ()MHAHCOBUTE HMHCTPYMEHTH HA IIpojaBadya Cpelly MapHYHUTE CpelCcTBa Ha  KylyBada IO
caenkara ¢ (UHAHCOBM MHCTPYMEHTH, 3a Aa Ob/ie MUHMMH3UPAHH TE€3M PUCKOBE, CBbP3aHU C HACpEIHATA CTpaHa IO CJAENKaTa U ChC
CeThIMEHTa B YacTHOCT. Bce mak ciejBa aa ce MMa HpeiBUJ, Y€ JOPU U CETHIMEHT MOJEJa JIOCTaBKa Cpelly IUIalllaHe He MOXKe a
M3KIIFOYM PUCKBT OT HACPEIIHATA CTPaHa MO C/AENKATa Karo IUI0, U B YaCTHOCT PUCKBT OT ONEPATHBHHU U APYTH TPEIIKH, KOUTO MOTaT
Jia 3a0aBAT WM OCYETAT CETHhJIMEHTA IO JIaJIeHa CleiKa ¢ (PMHAHCOBU MHCTPYMEHTH.

12. Puck ot rpemika mpH npociensBaHe (MpU OTKIOHEHWE B mpezcTaBsHeto Ha ETF oT uHIekca) - M3MepBa pa3MHHABaHETO B
MPEJCTaBsIHETO OT TOBa Ha OEHUYMapka, M30paH ja Obae perumkupad. Bp3MoxkHo € na ce nomyun npu ETF-u, kouro ce crpemsr na
ce NpUABPKAT KbM NPEICTAaBIHETO Ha HAKOM MHAEKC WJIM TaKMBa, MHBECTUPAILU B CypOBHHM. Pasnmukure ce mnoiydaBar B

CJIEZICTBUE Ha NMPOMsIHA B UHAEKCHUTE, KOATO choTBeTHHS ETF He ycrsBa Ha Bpeme J1a OTpa3u WM IIbK IIPH T.H POJIBAHE Ha

(broubpcuTe, KOUTO C€ TI0J3BAT, 3a J1a PEIUIMKUPAT NPEICTaBIHEeTO Ha [IEHaTa Ha ChOTBETHATA CYpOBHHA.

13. Puck oT M3MON3BAaHETO HA JMBHPHUDK - PUCKBT CE CBCTOM B OIACHOCTTa WHBECTUTOPHT Jia TPETHPIM TOJKOBA TMO- TOJEMH
3aryOu, KOJKOTO IOBeYe 3aeMEH Pecypc M3ION3Ba 3a HHBECTHLMATA CH, KAaKTO M Ja 3aryOu Ipsiata HanpaBeHa MHBecTHuus. Ilpu
M3IO0JI3BAHETO Ha TOJSIM JIMBBPHIK (T.€. TOMSIMO CHOTHOIIEHHE 3aeM/COOCTBEHH CPEACTBAa) € BB3MOXKHO HHBECTHTOPBT 1a 3aryou
IBJIHUS pa3Mep Ha MHBECTULMATA M JOpU 3aryOouTe My Ja HaJBUIIAT pa3Mepa Ha HalpaBeHarta WHBECTHIMS. JIMBBPHIDK
HampuMep € Halule NPHU THPrOBHS Ha MapXKWH, KaTO HW3IOJI3BAHETO Ha JMBBPHIK BOAW IO T. Hap. ,.epekT Ha Jjocra”’, T.e. ce
yBelMuYaBa KakTO €BEHTyalHaTa Iedyayda, Taka M eBeHTyanHaTa 3aryba. B Tasm Bpbp3ka mpu oTpHLATEIHA JOXOJHOCT  OT
WHBECTULMATA JIMBBPUIDKBT BOOW 1O MYATHUIUIMIMpaHE Ha 3aryOuTe choOpasHO W3IMOJI3BAHOTO CBHOTHOIIGHHE HA 33a€MHH KbM

10



COOCTBEHH CPEJICTBA.
(3)Ormrcanmero TpsOBa Ja € ¢ JOCTaTHYHO NMOAPOOHOCTH, KOMTO Ja IO3BOJAT HAa KIIMCHTA Jia B3eME HHBCCTHI[MOHHH DPCIICHHS Ha
nH(MOPMHpPaHA OCHOBA M ChABPIKA:

1. ecTecTBOTO Ha KOHKPETHHUS BHJ HHCTPYMCHT;

2. (DYHKIIMOHHPAHETO W PE3yNTaTHTe OT (pyHKIMOHHMPAHETO Ha (DMHAHCOBHS HHCTPYMCHT B PA3lIMYHU YCIOBHS, BKIFOYHTEITHO
OJIAarOTPHSITHU M HEOIArONPHUATHH YCIOBHUS;

3. puCcKOBeTe, XapaKTEePHH 33 TO3U KOHKPETCH BUJ HWHCTPYMEHT.

(4)OnncanneTo Ha PHUCKOBETE BKIIOYBA CICIHUTE E€JIEMEHTH, JOKOJKOTO ca MPWJIOKHMH 32 KOHKPETHHS BHA (MHAHCOB MHCTPYMEHT,
CTaTyca W HUBOTO Ha ITO3HAHUS Ha KIHMEHTA!

a) PHCKOBETE, CBBP3aHM C TO3M THI (DMHAHCOBH WHCTPYMEHTH W PHCKa OT 3aryba Ha MslaTa MHBECTHLHS, BKIIOYUTETHO
PHCKOBETE, MPOM3TUYAILIN OT €BEHTYyalHa HECHCTOATENHOCT Ha €MUTEHTA WIIM CBBP3aHU C Hesl CHOUTHS, KaTO HalpHMep CIIOACTSHEe Ha
3aryou;

0) HecTaOMJIHOCTTA Ha IIEHATa HAa TaKWBa WHCTPYMEHTH M CBEHTyaIHH OTrpPaHWYCHMsS Ha HAJIMYHMSA I1a3ap Ha TaKuWBa
UHCTPYMCHTH;

B) MH(OpPMaNUs OTHOCHO MPEYKHUTE WIM OrPAaHWYCHHUSTA IPE] OCBOOOXKIABAHETO OT MHBECTHIMATA, HAIIPUMEP NPU HENUKBHAHH
(MHAHCOBH HWHCTPYMEHTH WIM (UHAHCOBH HHCTPYMEHTH C (UKCHpPaH CPOK Ha HWHBECTUIMATA, BKIIOYHTENHO WIIOCTpAlHs Ha
BB3MOXKHHTE HAYMHH 33 HPEICPOYHO HM3BEKAAHE M IMOCICTUIMTE OT BCSIKO M3BEXKAAHE, BB3MOXKHHTC OTPAaHHYCHHS W OYaKBAHUTE
CpOoKOBe 3a mpojaxbara Ha (DUHAHCOBHS WHCTPYMEHT JO MOMEHTA Ha BH3CTAHOBSABAHEC HA IIbPBOHAYAIHHTE Pa3sXOAW IO CHCNKaTa 3a
TO3W BHJ (DMHAHCOBH MHCTPYMEHTH;

r) dakra, 4ye B pe3ynTaT HA CACIKHTEC C TAKMBAa HMHCTPYMEHTH KIMCHTBT MOXE Ja IoeMe (DMHAHCOBH 3aIBIDKCHUS W OPYTH
JNOUBIHUTEIHN 33JbJDKEHHS, BKIIOYHTENHO YCIOBHH 3aJbJDKSHHS, B JONBJIHEHHE KBM pa3XxoOWTe 3a TpHIOOWBaHE HAa
HUHCTPYMCHTHTE;

J1) BCHYKU M3HMCKBAHHUS 32 Map)K WM ITOJOOHM 3a/IbJDKCHHMS, IIPHIOKHUMH KbM HHCTPYMCHTH OT TO3H BUJI.

(5) KimuenTsT € yBemomeH, ye 3amecTHHK-Tipencenarenst Ha KOH wmmum European Securities Market Authority (ESMA) moxe ma
OMPEIENIAT ChIbPKAHUETO HA OMKMCAHMETO HA PUCKOBETE 32 PA3IMYHU BHAOBE (PMHAHCOBU MHCTPYMEHTH.

(6) Korato (puHAHCOBHTE WHCTPYMEHTH Ca MPEIMET HA MyONMYHO MpeIyiaraHe, OCHIIECTBABAHO B3 OCHOBA HA MYOJMKYBaH IPOCIEKT
OpHM Cha3BaHe HW3KWCKBAHUATA HA TNPUIOKHMHUTE HOPMATHBHU aKTOBE, WHBECTHIMOHHHUAT TIOCPEIAHMK € JUTBKCH Ja HHpOopMUpa
NOTEHIMAIHUS KIMEHT KBJE€ TO3M MPOCIHEKT € MNPeJIOCTaBeH Ha OOIIECTBEHOCTTa, KAaTO WH(MOPMHUPAHETO CTaBa CBOEBPEMEHHO,
Oped TPEJOCTABSIHETO HA WHBECTHIMOHHU YCITYTH WM JOMBIHATENHH YCIYTH HA KIMEHTH WU TTOTEHIUATHE KIHEHTH.

(7) B cnywaure, korato (HHAHCOBM HHCTPYMEHTH, KOWTO BKJIFOYBAT TapaHIMsi WIH 3allUTa HA KalHWTala, WHBECTHLHOHHHMST
MOCPEHHUK MPEJOCTABS HA KIMEHTA WM MOTEHIWAIHUS KIMEHT WH(OpMALMs OTHOCHO 00XBAaTa M €CTECTBOTO HA Ta3u TapaHIHs
WM 3alIMTa Ha Kanurajga. Korato rapaHiusTa € NpefocTaBeHa OT TpeTa CTpaHa, MH(OpMAIMsITa OTHOCHO TapaHIUsTa BKJIIOYBA
JOCTATHYHO TOAPOOHOCTH OTHOCHO TapaHTa W TapaHIUATa, KOWTO Ja MO3BOJAT HA KIHEHTA WM MOTEHI[UAIHHS KIMEHT 12 HAMpPaBH
KOPEKTHA OLICHKA HA  TapaHIUsTa.

(8)B cmyuaure, xoraTo ()MHAHCOB HHCTPYMEHT € CBCTaBEH OT J(Ba WIM IOBEYE PAa3IMYHU (PUHAHCOBHM HHCTPYMEHTH WM YCIYTH,
WHBECTUIHOHHUAT MOCPEIHUK MPETOCTABS HAJJIEKHO OINUCAHWE HA TPABHOTO €CTECTBO HA (DMHAHCOBHUS HUHCTPYMEHT, KOMIOHEHTHUTE
Ha TO3W MHCTPYMCHT U Ha Ha4YWHa, I10 KOMTO B3aHMO[[CﬁCTBHCTO MCXKAY KOMIIOHCHTUTE C€ OTpa3siBa BbPXY PUCKA 3a UHBECCTHULUATA.

Un. 14. 3apgbikenusta o wi. 13 He ce mnpuiaraT OTHOCHO [SUIOBE M aKUMHM HAa KOJICKTMBHU WHBECTHLIIMOHHH CXEMH B
CIIydauTe, KOTaTo WHBECTHIMOHHMAT IOCPETHHMK TpeNocTaBH HH(pOpMAIMATa, ChIbpXKalla ce B MPOCHeKTa ChINIaCHO Wi. 69 or
Jupextusa 2009/65/EO na Espomnetickus napinamentT u Ha Cobera oT 13 1omu 2009 r. OTHOCHO KOOPAMHHMPAHETO Ha 3aKOHOBUTE,
MOJ3aKOHOBUTE W aJMUHHCTPATHBHHUTE pPAa3NoOpe0H OTHOCHO NPENpPUSTHITA 32 KOJCKTUBHO WHBECTHPAaHE B  HPEXBHPIMMHU
nennn  kamka (TITIKUTILK) (Jupexrusa 2009/65/EO)

Yn. 15. (1) VHBeCTHIMOHHHAT MOCPESAHHMK € IIBXKCH Ja YBEIOMH BCHYKM CBOM HOBH KJIHCHTH 3a TSAXHATa KaTeropu3alus, 3a
YCIIOBHATA M KPHTEPUHTE, IO KOWTO TU ONIpenels Karo NMpo(eCHOHAIHH M HENpPO(eCHOHANHH, KaKTO M 3a OOCTOATENICTBATa, IPHU
KOHTO MoOrat Aa ObJaT onpefereH: KaTo IIpHEeMIINBA HacpelHa cTpaHa. KnneHTuTe ce yBeIoMsBAT Ha TPaeH HOCHUTET U 3a IPaBOTO MM
Jla TOMCKaT Ja ObJaT KaTeropu3UpaHu IO pa3jiMyeH HAauuH M 3a OrPAHUYEHUATAa Ha TAXHATa 3alluTa B pe3ylaraT Ha
KaTeropu3MpaHeTo UM IO APYr HadMH.

(2) VIHBECTHLIMOHHUAT MOCPEIHHUK ONMpeseNns KIMEeHTa KaTo HpodeCHOHalleH, HelpodecHOHaleH WM NpUEMIIMBa HACpellHa CTpaHa
cboOpa3Ho kpurepuure, ycraHoBeHn B 3IIDU.

(3) VHBeCTHLMOHHUAT MOCPEHUK O COOCTBEHA MHHUIMATHBA HJIM 110 HCKaHe Ha KIHEHTa MOXe:

1. na ompenemn kato TMpodecHOHANICH WM HENPO(ECHOHANCH KIMEHT, KOWTO B IPYTH CIy4anm OM OWII OmpefeleH KaTo IpHUEeMITHBa
HacpellHa CTpaHa 1o cMuchia Ha wi. 89, an. 2 or 3[1OH;

2. ma ompenend Karo HeNpoQecHOHalIeH KIHEHT, KOWTO ce CUMTa 3a MpodecHOHaNeH KIMEeHT MO CMHChIa Ha pasgen | or
npuioxenuero keM 3I1OU.

(4) Koraro nuue, ompenencHO KaTo MPUEMJIMBA HACPEIIHA CTpaHA, IOMCKA Ja HE ObAe TPETUPAaHO KaTO TaKaBa M HWHBECTHLHOHHUST
HNOCPEIHUK C€ ChIIACH, TOBA JIMLE L€ CE€ TPETUpa KaTo NpodecuOHATIeH KIMEHT, OCBEH aKO U3PUYHO HE € IIOMUCKalo Jja Obae
TPETUPaHO KaTO HeNpo(ecuoHaIeH KIUEHT.

(5) B cayuanTe, Koraro mpuMEeMJIMBa HACpPELIHA CTpaHA HM3PUYHO IOHMCKA a ObIe TPeTHpaHa Karo Hempo(eCHOHANCH KIMEHT, Ce
npuarar npasunara Ha 3110 u ITonurukara 3a kareropusanus Ha kiueHTd Ha WIT.
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Y. 16. (1) VMHBECTHIMOHHMST IOCPEIHUK € JUIBKEH 1a yBEJIOMH KIMEHTHTE CH WM HOTCHLUHAIHUTE KIHEHTH OT U IPU KOE TPETO
oWme, W KpA€ MOraT Ja ObJaT CHXpaHSABAaHM IIPEJOCTABEHWTE HA TOCPEIHHKA Iapu WWid  (QUHAHCOBH  MHCTPYMEHTH.
VYBEJOMIIEHHETO 110 U3PEUCHUE IbPBO BKIIIOUBA M IIOCOYBAHE HA OTTOBOPHOCTTA HA WHBECTUIMOHHUS IOCPEAHUK II0 HALOHAIHOTO
3aKOHOJATEICTBO 3a BCAKO AEHCTBHE WM Oe3geficTBHE Ha IMIETO, KOETO MJBbP)KH KIMeHTCKUTE TapH WWIH (UHAHCOBH
UHCTPYMEHTH, U MOCIEAUINTE 32 KIMEHTa OT HEChCTOATEIHOCT Ha TOBA JIUIIE.

(2) HBeCTHIMOHHUAT HOCPEIHHK, KOTATO ABPXKU KIMEHTCKH MapH M (DUHAHCOBM HWHCTPYMEHTH MpeIpHeMa MEpKH 3a 3alluTa Ha
IpaBaTa Ha COOCTBEHOCT Ha KIIHEHTHTE BBPXY T€3H aKTHUBH.

(3) HBeCTHLMOHHUAT MOCPEIHUK € JUIBXKEH Jla OTACIN CBOMTE (PMHAHCOBH MHCTPYMEHTH M HMAPUYHH CPEICTBA OT TE3U Ha KIHEHTHTE
cu. UII He oTroBaps mpes KpeAHUTOpUTE CH C (PMHAHCOBHTE WHCTPYMEHTH M TApHYHMTE CPEICTBA Ha CBOHMTe KiMeHTH. He ce
JIOIyCKa IPUHYIWUTENHO W3IBIHCHHE BBPXY NApHYHUTE CPEACTBA M (DHHAHCOBHTE MHCTPYMEHTH Ha KIMCHTH 3a 3aJbJDKCHUS Ha
WHBECTHIINOHHUS TTOCPEIHHK.

(4) 'HBeCTHIMOHHUAT MOCPEAHNK HE MOKE Ja M3M0J3Ba (DMHAHCOBH WHCTPYMEHTH Ha CBOHMTE KJIHEHTH, OCBEH C M3PHYHOTO ChIVIACHE
Ha KJIMEHTA. Y CJIOBUATA 3a NIPENOCTaBSIHE HA TOBA CHIVIACUE C€ YPEXKAAT C OTAENEH JI0TOBOP, CKIIOUEH MEX]y KIUEHTa U NOCPEIHUKA.
(5) VlHBECTULHMOHHUAT MOCPEIHHUK [EMO3MPa MApHYHUTE CPEJCTBA HA CBOUTE KIMEHTH B!

1. nenrpanHa GaHka;

2. KpeoUTHa MHCTUTYLUs, JUIEH3UpaHa Ja WM3BBPIIBA JIEHHOCT CBHIVIACHO 3aKOHA 33 KPEJUTHUTE WHCTUTYLMH, CHOTBETHO CBIVIACHO
n3uckBanusaTa Ha JJupexrusa 2013/36/EC;

3. KpeAUTHA MHCTUTYLUS, JUIEH3UpaHa B TPeTa IbpiKaBa,

4. xganmupunupan QoHx Ha mapuyHusa maszap. Keamuduiumpan ¢oux Ha mapuynus mazap e: [IKUIIK, monyuwmno pasperieHue 3a
u3BbpIIBaHe Ha JAeliHocT cbrmacHo Jlupektusa 2009/65/EO, wnu npennpusTve, KOETO IMOMUIKH HA HAI30p OT  KOMICTEHTEH
HaJ30peH OpraH B JbP)KaBa WICHKA, aKO OTTOBAps HA BCUYKH OT TIOCOUCHHUTE I10-J0JTy YCIOBHS:

a) OCHOBHATa My WHBECTHIIOHHA Ie] € Jia MOIbp)Ka OIpeleNieHa CpefHa HeTHA CTOHHOCT Ha aKTHBHTE HENPOMEHEHa B HOMHHAIHO
n3paxeHue (0e3 neuandaTa) WM Ha PaBHUILIETO HA IIbPBOHAYATHUS KalUTajl HA MHBECTUTOPUTE ILIIOC Mevanbara;

6) c oryex IOCTUTaHeTO HAa Ta3d OCHOBHA HMHBECTHLMOHHA LeJI TpsAOBa Ja MHBECTHPAa U3KIIOYUTENIHO BbB BHCOKOKAYECTBEHU
MHCTPYMEHTH Ha NapU4HUs Ia3ap, YMHTO CPOK JIO Majeka MM OCTaThueH CPOK JI0 Iajexa € He IoBede OT 365 AHM HIM 4YUATO
JOXOTHOCT c€ KOPHTHpa PEIOBHO B CHOTBETCTBHE C TO3H CPOK JO Majexa, M UMITO CPEAHONpPETEINIeH CPOK 10 maxexka e 60 mHm.
IMpeanpustiHeTo MOXeE JAa IOCTUTHE Ta3d L€l M upe3 JONBJIHUTEIHO WHBECTHPAaHE Ha IApUYHHM CPEJCTBA B JEMO3UTU B KPEIUTHU
UHCTUTYIIWY;

B) TpsA0Ba J]a OCUTYpsIBa JIMKBUIHOCT Ype3 CETHIMEHT Ha CBHINHS MM Ha CICABAIINS JICH.

3a memure Ha OykBa 0) MHCTPYMCHT Ha TapHYHUS Ia3ap CE CYMTA 33 BHCOKOKAUCCTBEH, aKO MHBECTUIMOHHHAT MOCPEIHHK H3BBPIIBA
CBOSI COOCTBEHa JOKYMCHTHpPAHA OLCHKA Ha KPEIUTHOTO KAadeCTBO Ha MHCTPYMEHTHTE Ha MApHYHHA I1a3ap, KOSATO My IO3BONIABA Ja
CUMTa JaJeH UHCTPYMEHT Ha MapU4HUs Ia3ap 3a BUCOKOKauecTBeH. KoraTo emHa wiu moBede PEeHTUHIOBHM areHIUH, PETUCTPUPAHU
n koHTpormuparn ot EOIIKII, ca mpuchammu peHTHHT Ha HWHCTpPYMEHTa, BBTPEIIHATA OIEHKA HAa WHBECTHIMOHHUS ITOCPEIHUK
clezBa Ja B3eMa IOJ] BHUMaHHE, Hape] ¢ JPYroTo, Te3U KPeIUTHU PEeHTUHIH.

(6) VIHBeCTHIIMOHHUAT MOCPEAHUK MOXKE Ja JCMO3Mpa NMapHYHUTE CPEJCTBA Ha CBOWTE KIMEHTH B JIMI@ IO al. 5, ¢ KOWTO ce sBsiBa
CBBP3aHO JIUIIE, TIPH YCIOBHSA U IO Pell, OIPEIeNieHH ¢ Hapenoa.

(7) VIHBECTHMIMOHHUAT MOCPETHUK CBhXpaHsABa (DMHAHCOBHTE WHCTPYMEHTH Ha CBOWTE KIHEHTH B JICTIO3UTapHA MHCTHUTYLHSI MO
KIMEHTCKH CMETKH KBbM CMETKaTa Ha WHBECTHIMOHHHUS TOCPEIHUK MM TI0 CMETKH, OTKPUTH KbM CMETKATa Ha TPETO JIHIIE.

(8) MHBeCTHIMOHHUAT MOCPEAHHK PEJOBHO YBEIOMSBA KIMSHTHTE CH 32 HAJMYHOCTHTEC M OIEPALMMTE 1O CMETKHTE 3a IapUYHU
cpencTBa U 3a (PUHAHCOBHTE MHCTPYMEHTH, KOUTO ChXPaHABA, M 32 YCIOBHATA Ha JOTOBOPHTE 32 TIXHOTO CHXPAHIBAHE.

(9) Korato WII He nemo3upa MmapuyHH cpeicTBa Ha KIMEHT B HeHTpaiHa Oanka, WII monara BCHYKM HaJIKHH YMEHUS, IpUKa M
cTapaHus Ipy M300pa, Ha3HAYaBAaHETO W MEPHOJMYHUS Iperie] Ha KpeOuTHAaTa MHCTUTYIMs, OaHkata wid (GoHIAa Ha HapHUIHUSL
masap, B KOATO/KOHTO ca JETIO3MpaHM ITApHIHUTE CPEICTBATa, U JOTOBOPEHOCTHTE 3a JbpXKaHe HA TE3H MapUYHH CPEACTBA, KATO CBHIIO
Taka pasMIeKAaT HeOOXOAMMOCTTa OT AWMBEPCU(MKAIMSA Ha Te3W MapUYHM CPEICTBA KaTo YacT OT CBOSTAa HAJIeXKHA IPOBEpKa.
WIlB3ema mpeaBua ONMTA M Ma3apHATA PEIyTalis HA Te3M MHCTUTYIMH WM (OHIOBE HA NMApHYHHS Ia3ap, C OrJe] TapaHTHpaHe Ha
3allMTaTa Ha NpaBaTa Ha KIMEHTHTE, KAKTO M BCHYKM 3aKOHOBH M PETYJaTOPHM W3UCKBAHMS WIM Ta3apHH NPaKTUKH, CBBP3aHU
C ABPXKAHETO HAa IApPHYHH CPEACTBA Ha KIMEHT, KOUTO OMXa MOTJIH Ja CE OTpa3iT HeOIaronpusaTHO Ha IIpaBaTa Ha KIIHEHTHTE.

(10) Koraro WII pemo3upa mapu4HUTE CPEACTBA Ha KIMCHTHTE NPHU KPEAWTHA HWHCTUTYLMs, OaHKa wiv (OHA Ha Mapu4HUs masap,
KOHTO Ca B €IHa ¥ ChIa IPyNa ¢ WHBECTHIHMOHHUS HocpenHuk, WIT orpannuaBa mapHyHHTE CPEICTBA, KOMTO JETO3UPAT IPHU BCEKH
TaKbB CyOEKT OT IpylaTa M KOMOHMHAIMS OT TaKMBa CyOEKTH OT TpyIaTa, Taka 4e pa3MepbT Ha cpeacTBara na He Hajasumana 20 %
OT BCHYKHM TaKkMBa IApUYHH CPEACTBA. VHBECTHIIMOHHMAT MOCPEAHUK HE € JUIHKEH Ja CIla3Ba TOBa OTPaHUUYCHHUE, KOTaTo MOXKeE Ja
JOKaXke, 4e MPeIBHJ eCTECTBOTO, Mamaba M CIOXKHOCTTAa Ha JeWHOCTTa My, KakTO M 0O€30MacHOCTTa, MpeJiaraHa OT TPETHUTe
CTpaHH, pas3INIelaHd B TNPEIXOAHATa ajuHes, BKIIOYATETHO BBB BCEKH CIydal HpeIBHI MajKHs pa3Mep Ha IapuYHHUTE CPEACTBa
Ha KJIMCHTa, KOWUTO WHBECTUIHOHHHAT ITOCPETHUK IBPXKH, M3UCKBAHETO IO MPETHOTO U3peYeHHE HE € IPONOPIHOHAIHO.
Wllu3BbpIiBa MNEpHONMYEH Iperjel] Ha OLEHKaTa, HalpaBeHa B CHOTBETCTBHE C HAcTOsAIIATa aluHes, W CbhoOmasa
IbPBOHAYAIHHUTE ¥ HPETICIaHATE CH OLCHKIL

(11) UII nma mpaBo ja [eNo3Upa/ChbXpaHsiBa JbpKaHUTE (UHAHCOBH HHCTPYMEHTH Ha KIMEHTH Ha CMETKa WIM CMETKH, OTKPHUTH
IOpH TPETH JIMIA, IPH YCIOBUE Y€ WHBECTHI[HOHHUSAT MOCPEIHHK IIOJIara BCHYKU IBIDKHIMH YMEHHS, TPHKa M CTapaHHs Ipu u3dopa,
Ha3HAYaBaHETO M NMEPUOAMYHHSA Hperyie] Ha TpeTata CTpaHa M Ha JOTOBOPEHOCTHTE 3a IbpKaHE M ChXpaHEHHE Ha Te3H
¢unaHcoBu mHCTpyMeHTH. UII B3ema mpenBuj ONMTa M Ia3apHaTa permyTanus Ha TPETOTO JIMIE, KAaKTO M BCHYKH 3aKOHOJATEITHH
M3UCKBAHUA WM Ta3apHM TIPAKTHKH, CBBP3aHM C ABPXKAHETO Ha Te3W (OHHAHCOBH MHCTPYMEHTH, KOWTO OMXa MOTIIH Ja 3acerHar
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HEeOJNAroONpPHUSITHO TpaBaTa Ha KJIMCHTHTE.

(12) Koraro WII mpemiara jpa jaeno3upa/cbxpadsBa (MHAHCOBH HMHCTPYMEHTH Ha KIMEHT [pPH TPETO JIMIE, TO TaKoBa
JICTI03UPaHe/ChXpaHeHHe Ha (UHAHCOBHTE WHCTPYMCHTH C€ HW3BBPIIBA CAMHCTBCHO MHPH CYOSKT B  IOPHCAMKLHUS, B  KOSTO
CBXpaHEHHETO Ha (PUHAHCOBM MHCTPYMCHTH 3a CMETKa Ha TPETO JMIE HOUICKH Ha CICNHAJIHO peryjlhpaHe W Haja3op, U d4e
CcaMoO aKo TPETOTO JIMIE, CBHXPAHABAIIO HHCTPYMEHTHTE, MOICKH Ha TOBA CIICLHAIHO PETYIHPaHe U HAI30D.

(13) UIT He Moxke ma memo3upa (DMHAHCOBH HHCTPYMEHTH, JbP)KAHH OT HMMETO Ha KJIMCHTH, NPU TPETO JIMIE B TpPEeTa Jbp)KaBa,
KOATO HE pErylHpa ABbpXKAHETO M CHXPAHEHHETO Ha (DPUHAHCOBM HMHCTPYMEHTH 3a CMETKa Ha JAPYro JIMIE, OCBEH ako He ¢
U3IIBJIHEHO CIHO OT CIICHHUTE YCIOBUSL:

a) eCTECTBOTO Ha ()MHAHCOBUTE MHCTPYMCHTHU MJIM HA WHBECTHLMOHHUTE YCIYTH, CBBP3aHH C TE3H MHCTPYMEHTH, M3HCKBa T€ Ha Obaar
JICTIO3UPAHK IIPH TPETO JINIIC B CHOTBETHATA TPETa JIbPIKaBa;

6) xoraTo (pUHAHCOBHTE HMHCTPYMEHTH C€ ABPXKAT OT MMETO Ha MPO(ECHOHANCH KIMEHT M TO3M KIMCHT M3HMCKa B IHCMEH BHJ OT
MHBECTHLMOHHUS MOCPESAHHK 3 I'M JCHO3MPa IPH TPETO JIMIE B MOCOYCHATA TPETa JbPiKaBa.

(14) Usncksanmsra mo an. 12 u 13 ce mpumarar ChIIO W KOTarto TPETOTO JIMIE € JACIETHpalio HAKOM OT (DYHKIMHTE CH, CBBP3aHHU C
IBPXKAHETO U ChXPAHSBAHETO Ha (DMHAHCOBU MHCTPYMEHTH, Ha JPYTO TPETO JIUIIE.

(15) MHBeCTHIMOHHMUST MMOCPEHUK HAMA IPABO Jia CKIFOYBA JOTOBOPH 3a CIENKH 3a (DMHAHCHpAHE C LCHHHW KHIDKA [0 OTHOIICHHE Ha
(MHAHCOBUTE WHCTPYMEHTH, IBPXKaHM OT HEro OT HMETO Ha KJIMEHT, WIM Ja H3I0J3Ba II0 APYr HAa4yMH Te3M (DUHAHCOBH
HHCTPYMCHTH 32 CBOsI COOCTBEHAa CMETKA WJIM 38 CMETKa Ha IPYro JIHMIE WIH KIHCHT HAa WHBECTHIMOHHHUS MOCPEIHHK, OCBEH aKO
Ca M3IBJIHCHU CIICIHUTE YCIIOBHS:

a) KIMCHTHT € [Jaj CBOCTO MPEIBAPUTEIIHO M3PUYHO CHIVIACHE 3a HM3IOJI3BAHC HA MHCTPYMCHTHUTE IIPH OIPENEICHU YCIOBHS, KOETO Ce
JIOKa3Ba C SCHO MOTBBPIKJICHHE B IIMCMEHA (JopMa M C TOJIUC WIH MO APYr PABHOCTOCH HA4YMH; U

0) M3MOJI3BaHETO Ha (PMHAHCOBUTE MHCTPYMCHTH Ha TO3HM KIMCHT Ce OIPaHHYaBa JIO ONpPEACIICHHTE YCIOBHUs, C KOWTO KIHEHTHT CE €
CBITIACHIL

(16) MHBeCTHIIMOHHMAT OCPESIHUK HsIMa MPABO Ja CKJIFOYBA JOTOBOPH 3a CACJIKH 32 (pMHAHCHpaHE C LICHHHW KHIDKA MO OTHOIICHHE HA
(MHAHCOBM HHCTPYMCHTH, KOUTO CE JbpKaT OT MMETO Ha KIMEHT Ha OMHHOYC CMeTKa, NMOAJAbp)KaHa OT TPETO JIMIEe, WIH Ja
M3II0J3BaT IO APYr HAaYMH (PUHAHCOBHM MHCTPYMEHTH, IbP)KaHH HA TaKaBa CMETKA, 3a CBOS COOCTBEHA CMETKA WIIM 32 CMETKa Ha APYT
KJIMCHT, OCBEH aKO B JIOIBJIHCHHE KbM YCJIOBHATA, U3JIOKCHH B ajl. 15, € criaseHo MOHEe €JHO OT CJICIHUTE YCIIOBHSL:

a) BCEKH KIIMEHT, YMUTO (DHHAHCOBU MHCTPYMCHTH CE€ IBPIKAT 3a€IHO MO OMHHOYC CMETKa, TpsiOBa [Oa € Jall MPEeABapPUTEIIHO H3PHIHO
ChITIaCHE 33 M3IIOJI3BAHE;

0) MHBECTHLIMOHHUAT MOCPEAHUK € BbBEJ CHCTEMU U KOHTPOJ, KOUTO TapaHTUpaT, Ye Ce U3IOJI3BAaT caMO (MHAHCOBH MHCTPYMEHTH,
NPHHAUICKAIM HA KIIMEHTH, KOUTO Ca [ajid HPEIBAPUTEIHO U3PHYHO ChITIACHC 33 M3IIOJI3BAHE.

B oruernocrra Ha UII ce BrmroyBaT MOAPOOHM [aHHH 3a KIMEHTa, [0 YKa3aHHE HAa KOTOTO C€ H3BBpIIBA H3IOJI3BAHETO HA
(GbuHaHCOBUTE MHCTPYMEHTH, KaKTO M OpoAT Ha (PMHAHCOBUTE WMHCTPYMEHTH, NPHHA/UISKAIM HAa BCEKH KIMEHT, KOHTO € Jail
CBOETO ChIJIaCHE, KOCTO [a MMO3BOJIM MPABUIIHO paslpeielicHre Ha eBeHTyalHa 3aryoa.

(17) UIT B3ema moaxomsiM MEpKH, 3a Ja IPEAOTBPATH HEMO3BOJICHA yroTpeOa Ha (HDMHAHCOBUTE MHCTPYMCHTH Ha KIMCHTUTE 3a CBOS
COOCTBEHA CMETKa MJIM 32 CMETKa Ha JPYTO JIMIE, KaTO HalpuMep:

a) CKJIIOYBAHE HA CIIOPa3yMEHMs C KIMCHTH OTHOCHO MEPKH, KOWTO Ja OBJAT MPEANPUETH OT MOCPEIHHKA, B CIIy4ail ye KIMCHTHT HE
pasmoniara ¢ JOCTaThYHO CPEICTBAa B CMETKAaTa CH HA Jarara Ha CCETHJIMCHTa, KAaTO HAampuMep B3eMaHe B 3a6M Ha CHOTBETHHUTE
ICHHU KHMKAa OT UMETO Ha KIIMCHTA WK 3aKPpUBAHC Ha IO3ULUATA,

0) BHMMATEIHO HAONIONCHHE OT CTpaHa HA HWHBCCTUIMOHHHS IIOCPEAHHMK HAa MPOTHO3MpAHATA My CIOCOOHOCT [a  H3IIBJIHH
3a/IbJDKCHISITA CH HA []aTaTa Ha CETHJIMCHTA M BHBEXKIAHETO HA KOPEKTHBHU MEPKH, aKO TOBa HE MOXKE J1a ObJie HAPaBeHO; U

B) BHMMATEIHO HAOJIOJCHAC W CBOECBPEMCHHO H3WCKBAHE HA HEMPENOCTABEHWTE IIEHHM KHIKA, 3a[bJDKCHHUSITA 1O KOWUTO HE ca
MOTaCeHH B JICHS Ha CETHJIMEHTA U CJICJ TOBA.

(18) UII usama mpaBo Ja BCTHIOM B JOTOBOPH, KOMTO ca 3abpaHeHu cbriacHo wi. 95, an. 1 3[TOU.

(19) UII pasriexna BHUMATEIHO M MOXE Ja JOKaXe, Y€ € WM3BbPUIAI BHHMATENCH Mperiic], Ha H3I0J3BAHETO HA JOTOBOPH 3a
06e3ne‘{eHI/Ie C TPCXBBPJIAHE Ha IIpaBa B KOHTCKCTa Ha OTHOWICHHUATA MCEXKAY 3aAb/DKCHUETO Ha KIIMEHTAa KbM IOCPCAHHKA H
KJIMEHTCKHUTE aKTUBH, IPEBBPHATH OT MMOCPEIHMUKA B MPEIMET Ha JOTOBOPH 3a 0Oe3IeueHre ¢ MPeXBhPIIsIHE Ha TpaBa.

Koraro pasriexna u JOKyMEHTHpa IIeJecho0pa3HOCTTa Ha OTOBOPHUTE 3a o0e3NeueHne C MPEeXBhpIIsiHe Ha npaBa, MIIB3ema mpemBun
BCHYKH TIOCOYEHH TO-I0ITy (hakTopu:

a) JIany CBIECTBYBAa CaMO MHOTO ciaba Bpb3Ka MEXKIY 33ABJDKCHHETO HA KJIMEHTA KbM MOCPEAHHMKA M H3IOJ3BaHETO HA JOTOBOPH 3a
o0e3reueHne ¢ MPEeXBbPIITHE Ha NpaBa, BKIIOYUTEIHO JAT BEPOSTHOCTTA 33 3aJbJDKCHHE HA KIMEHTHTE KbM IOCPEIHUKA € HUCKa
WM HE3HAYNTEIIHA;

0) JamM pa3MepbT Ha MapHYHUTE CPEINCTBA WM (MHAHCOBUTE MHCTPYMEHTH Ha KJIHMEHTa, NpeIMeT Ha JOTOBOPH 3a O0e3ledeHHe ¢
NPEXBBPIISIHE HA MpaBa, HA[BUIIABA 3HAYUTEIHO 33B/DKCHHETO Ha KIMCHTA WIM € [JOPM HEOTPaHHYCH, aKO KIHEHTHT H300110
UMa 3abJDKEHUE KbM ITOCPETHNK; H

B) JaJin (I)I/IHaHCOBI/ITe HHCTPYMCHTH WJIK TIAPUYHUTC CPEACTBA Ha BCHYKMU KIMCHTU Ca CTaHald MNOpEeAMET Ha JOroBOpH 3a
o0e3reueHne ¢ MpexXBHPISIHE Ha TpaBa, 0e3 1a ce B3eMa 1101 BHUMaHHe KaKBO 33IbJDKEHHE MMa BCEKH KIIMEHT KbM ITOCPEIHHKA.

(20) Koratro WIlu3mon3Ba moroBopu 3a oOe3ledeHHe C MPEXBBPIISHE Ha TPaBa, MOCPEIHHKBT TOAYEpTaBa IMpes MpodeCHOHATHUTE
KIMCHTH W TPUEMIIMBUATE HACPCIIHK CTPAaHH BKIIFOUCHHTE PHCKOBE W BB3ICHCTBHETO BBHPXY (UHAHCOBHTE MHCTPYMCHTH M MApHYHHUTE
CpeIcTBa Ha KIMCHTHTE Ha BCEKH JOTOBOP 3a 00E3ICUCHHE C MPEXBhPIITHE Ha IPaBa.

V. HAUMHU 3A TIPEJOCTABAHE HA MH®OPMAILMA HA KJIIMEHTU
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Yn. 17. (1) 3a cmyuawmre, npu xouto cbriacHo 3IIDPU, Permamenr (EC) Ne 2017/565 u wHacTosimure OOLIM YCIOBHs CE€ HM3HUCKBA
npenocTaBsiHe Ha HH(pOpPMAlMs Ha KIMCHTA HA TPAeH HOCHTEN, WHBECTHILMOHHHUAT MOCPEIHHK MPENOCTaBs HH(pOpManusTa Ha
TPacH HOCHTEJI, Pa3JIMYCH OT XapTHs, CaAMO aKo:

1. mpenocraBsiHeTo Ha HWH(pOpPMANUATA IO TO3M HAYMH € TOIXO/NIO C OIJIe] CHUIIECTBYBAIIUTE WM IPEICTOSIIUTE OTHOUICHUS
C KJIHCHTA,

2. TMLETO, Ha KOETO Ce mpefocTaBsi MHGOPMALMATA, PU MPEAJIOKEHHE Ja HAIpaBH H300p MEXAy HHGOPMAIMsS Ha XapTHEH HOCHTEIN
WM HA TO3W JIPYr TPacH HOCHTEN, M3PUYHO M30Upa MPEIOCTABSIHETO HA WH(POPMAIHATA HA TOCOYEHHS JAPYr HOCHTEIL

(2) Koraro uH(popmanusita ce MPeROCTaBsi HAa KIMEHTH 4Ype3 MHTepHET crpaHuiara (yeOGcaiiT) Ha IOCpelHUKa W Ta3u HHOOpMAIms
HEe € ajpecHpaHa JIMIHO J0 KOHKPETCH KIIHEHT, TsI TPSOBa Ja OTrOBaps Ha CICAHHUTE YCIOBHS:

a) OPeJOCTaBIHETO Ha Ta3u MHGOPMAIMA HA TO3M HOCUTENl € TOIXOJSAII0 332 KOHTEKCTa, B KOWTO Ce W3BBpIIBA WM IIe Ce
W3BBPIIBA CTOMAHCKATA JEHHOCT MEXK/Iy MHBECTHIIMOHHUS TIOCPEIHUK M HETOBHS KIIHEHT;

0) KIMEHTHT TPsIOBa [ [1a]Ie U3PMYHO ChIVIACHE 3a TPEIOCTABSHETO Ha Ta3u MH(popManus B Tasu hopma;

B) KIIMCHTHT TPsAOBa Ja Ob/E YBEJOMEH IO CJICKTPOHEH HAYMH 3a ajpeca Ha yeOcalTa W 3a MACTOTO Ha yeOcaiTa, KbAECTO MOXE Ja
Obe MOJy4eH JOCThII 10 HHPOPMAHUITA,

r) undopmaruara Tpa6Ba 1a Obje aKkTyasHa,

1) uHdopmarmsita TpsaOBa ga Objie HENPEKBCHATO AOCTHIHA Ype3 IOCOYeHHs yeOcalT 3a CpPOK, B paMKHTE HA KOWTO KIMEHTHT
MOXKE 1a HMa OCHOBATEJHA MPHYKHA /1A I IPOBEPH.

(3) IpenocrapsiHero Ha MHpOPMALKS Ype3 SICKTPOHHH CHOOIICHHS CEe CYMTA 3a IMOJXOMAIIO 32 KOHTEKCTA, B KOWTO CE M3BBPIIBA IIIH
e Ce U3BBPIIBA CTOMAHCKATAa IEHHOCT MEXKIY WHBECTHIIMOHHHWS MOCPEIHMK W HErOBUS KIMEHT, KOTaro HMa JIOKa3aresiCTBa,
4e KIMCHTHT WMa DPEIOBCH IOCTBI 0 WHTEpHeT. [IpemocTaBsSHETO OT CTpaHa HA KIMCHTA Ha CNICKTPOHHA IIOMIa 3a LEIWTe Ha
M3BBPLIBAHETO Ha TAKaBA CTOMAHCKA JEWHOCT Ce CUMTA 32 TAKOBA J0KAa3aTeNCTBO.

(4) C noxnuceaneTo Ha JOrOBOP MEXAY KIWCHTa W WHBECTHIMOHHHS MOCPESIHHK M JOKOJIKOTO HE € YrOBOPEHO OPYr0 MEKAY TSIX U
[pH YCJIOBHE Y€ KIIMEHTHT € MPEeJOCTABIII a/ipeca Ha eIeKTPOHHATA CH IMOIIa, KIMEHTHT Ce ChIIacsBa, de:

1. U3pHYHO MpENIOYHTa KaTO TpAaeH HOCUTEN 1a ObJaT H3MOJI3BAaHU CHOOLICHUS, BKIKOYHTEIHO 332 KOPIIOPATHBHH CHOMTHS,
MOTBBPIKACHHUS M APYId, KaKTO W CKAHHUPAHH IOKYMEHTH, M3MpAIaHH Ha MPEIOCTABCHUs] OT HEro aapec Ha EIEKTPOHHA MOIIa A
Ype3 WHTEPHET CTPAHUIATA HA MHBECTUIIMOHHUS MIOCPEIHKK, B CIy4auTe KOraTo € HOPMATHBHO IPUIIOKUMO;

2. U3PUYHO TPEAINOYNTA MPEIOCTABIHETO HAa MH(MOPMAIMSI OT MHBECTULHOHHKS IIOCPEAHUK Ja CTaBa 4Ype3 HHTEPHET CTPAaHHIATa,

KBJIETO CE 3all03HaBa M IpHeMa OOIM yCIoBusl, Tapu(a, MpaBua, MOIUTHKH U IPYTH CHIIIACHO MPHIOKHMOTO 3aKOHOJATENICTBO

3. e yBelOMEH upe3 EeNeKTPOHeH Crmocod 3a aapeca Ha VIHTEpHET CTpaHHWIaTa M MSACTOTO Ha CTPAaHMIATa, KBIETO CE Hamupa
ChOTBETHAaTa MH(POPMALHS.

4. B ciyyaii 9e ce permctpupa Ha mHTepHeT crpanmiara (https://www.ffbh.bg/bg/register/) momyuasa upes Hest U3MCKyMH OTUETH,
YBEIOMIICHUSI, HH(POPMALUS CHIIIACHO HOPMATHBHUTE W3HCKBAHHS.

VI. THOOPMAILMA TIPEJOCTABSAHA OT HWMHBECTHUHMOHHUMA ITOCPEJHUK HA KIIMEHTU 3A PA3XOIU,
TAKCH 1 KOMUCHUOHHN

Un. 18. (1) VHBECTHIHOHHUST MOCPSIHUK € JUTHKSH Ja MPENOCTaBsi Ha KIMCHTHTE CH M Ha TOTEHIMATHUTE CH KJIHCHTH Clie[HATa
uH(bOPMAILHS 32 PA3XOIUTE U TAKCHUTE IO CHAEJIKUTE, JOKOJIKOTO € TPUIIOKIMA!

1. BcMuky pa3xo[y W CBBP3aHH TAKCH, HAJOXKEHH OT WHBECTHIMOHHUS MOCPEIHUK WIM OT APYId JHI@A, KOraTo KIHCHTBT € O
HAaCO4YC€H KbM TaKuBa JApYru Jivnnia, 3a MHBECTULIMOHHUTE I/I/I/IJ'[I/I JOMBJIHUTCIIHUTE YCIYTr'u, NPEeAOCTaBAHU Ha KIIMCHTA. HHaHlaHI/IﬂTa oT
Tpetd crpaHH, komro WII momydaBa BBB BpB3Ka C WHBCCTHIMOHHATa YCIyra, NpeJOCTaBIHA HA KIHEHT, C€ OINCBaT
NOCAWMHUYHO MW OTACIHO W CBBKYIIHUTEC pa3XxoAd M TaKCH CE€ c60pyBaT U NpeACTaBAT KaKTO B CTOﬁHOCTHO, Taka U B IIPOLECHTHO
U3paXKeHHE;

2. BCHUKH Pa3XOJH W CBBP3aHH TAaKCH, OTHACSIIM Ce JO CH3JaBAHCTO M YNPABICHHETO Ha (PMHAHCOBHTE HHCTPYMEHTH;

3. Koraro nmajgeHa 4acT OT CHBKYIHHTE PasXOAM M TAaKCH TpsOBa [a ce IUIATH WM MPEACTAaBIsIBA CyMa B YyXICCTPaHHA BallyTa,
WII yka3zBa chOTBETHaTa BalyTa M MPUIOKHMHUTE OOMEHHHM KypCOBE M Pa3XOAu. VHBECTMIMOHHHAT NMOCPEAHHK MPENOCTaBs CHIIO
Taka U MH(OPMANHS 32 YCIOBHATA 34 IDIAIAHE WIH JPYTO M3IBIHEHHE,

4, YBEOAOMJICHHUC 3a BB3MOXKXHOCTTA Ja BB3HHUKHAT W APYrW pasxodu, BKIIOYUTECIHO AaHBIHU, CBBP3aHHU CbHC CHACIKUTE C (I)I/IHaHCOBI/I
MHCTPYMEHTH WM IPEAOCTaBeHH HHBECTUIIMOHHH YCIIYTH, KOUTO HE Ce IUIAINaT 4pe3 MOCPeJHUKA U He ca HAJOXKEHH OT HeTo.

(2) 3ampmkenrero no an. 1 He ce mpuiara OTHOCHO ASUIOBE M aKLMH HA KOJCKTUBHM WHBECTHLMOHHH CXEMH, aKO HHBECTHLMOHHHMST
MOCPEIHUK MPEAOCTaBU Ha KIMEHTa MH(POPMAIMATA, ChABPXKAILA CE B IIPOCIEKTa ChraacHo wi. 69 ot dupekrua 2009/65/EO.

(3) Ullnpenocraest Ha CBOMTE KIMEHTH HH(OPMALHs, KOSATO IOKa3Ba KyMYJIAaTHBHUS e(eKT Ha Pa3XxO[WTe IPH MPEHOCTABSIHETO Ha
MHBECTHIIMOHHU YCIYyI'W BBPXY BB3BpamaeMoctra. Ta3m wmHbOpMamus ce IpefocTaBs Ha IpeIBapUTeNIHA U IIocieqBamia 0Oasa.
WUllrapantupa, ue nHGOpMaLMATa OTTOBaps Ha CICIHUTE M3UCKBAHMS:

a) uHdopManuaTa nokasea edekra Ha OOIIUTE Pa3XOau BbPXY Bb3BpAIIACMOCTTa HA MHBECTHIIHSTA,

0) MH(pOpMAIHATA TOKa3Ba BCHYKN OYAKBAHH PE3KH MPOMEHH IIH KOJIEOAHUS HA Pa3XOMUTe H

B) HH(popMaNUsiTa ce IPUAPYKABA OT ITBIHO OICAaHUE.

Y. 19. (1) VHBeCTHIMOHHUAT MOCPEIHUK MpueMa Tapuda 3a CTAHIAPTHOTO CH KOMHCHOHHO BB3HATPXKACHHE 33 Pa3IHYHHTE BHIOBE
YCIYTH, TpEeNOCTaBsHE Ha KIMEHTH, KaKTO M 3a BHIAa M pa3Mepa Ha pa3XxoAuTe 3a KJIMEHTUTE, ako T€ HE C€ BKIIOYBAT BbB
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BB3HArPaXJICHUETO.
(2) Tapudara o an. 1 ce u3nara Ha BUJHO W JOCTHIIHO MSICTO BBB BCSKO MOMEIIEHHE, B KOETO MHBECTHUIMOHHUAT IIOCPEIHUK IIPUEMa
KIIMCHTH, KAKTO U ce MyOJMKyBa Ha WHTEpHET cTpaHuiara (yeOcaiita) ma UII. C moamucBaHETO Ha JOTOBOP 3a MPEAOCTaBSHE HA
WHBECTUIIMOHHA W/WIIM JONBJIHUTENIHA YCIyra KIWEHThT Npuema Tapudara 3a CTaHAAPTHOTO KOMHCHOHHO BB3HAarpaxkJeHHEe Ha
WHBECTUIIMOHHHUS TTOCPEIHUK.

Un. 20. (1)3agmnkeHHETO 32 CBOCBPEMEHHO M IIBJIHO IPEIBAPUTEIHO OIOBECTSABaHE Ha HWH(OpPMAIMs OTHOCHO OOIIMTE Pa3Xou
U TaKkCH, CBBP3aHM ¢ (HMHAHCOBHS HHCTPYMEHT M C MPENOCTaBsSHATa MHBECTHLHOHHA WIM IONBJIHHUTEIHA YCIyra, ce Npujiara u B
CJIC[IHATE CJIy4ad: a) KOraTO WHBECTUIMOHHHUST IOCPEIHHMK MPENophyYBa WIM pekiamMupa (UHAHCOBU HHCTPYMEHTH Ha KIIMCHTH,
wi 0) KOraTo OT MHBECTHLHOHHUS IOCPEIHHK, NPEIOoCTaBs KaKBUTO M Ja OMJIO MHBECTHIMOHHU YCIIYTH, HO 32 HEro ce M3UCKBa J1a
npenocrasss Ha kiueHtute KWW na [MKUIILK wnu ocHoBen mHdopmarmoneH nokymeHt (OWJ) wa ITHUITTO3UII BBB Bpb3Ka Cbhe
CBHOTBETHUTE (PMHAHCOBH MHCTPYMEHTH B CHOTBETCTBHE C INPHIOKHMOTO 3aKOHOJATescTBO Ha Chio3a.
(2)(M3m. 09.12.2022 r.)Korato cropa3yMeHHETO 3a MOKYIKa WM MpoAax0a Ha (MHAHCOB MHCTPYMEHT C€ CKIIFOUBA 4pe3 CpeiCTBa 3a
KOMYHHKAIMS OT Pa3CTOSHHE, KOMTO BB3MPEIATCTBAT MPEIBAPUTEIHOTO MPENOCTaBsIHE Ha MHGOpMANHUITA 33 Pa3XOJUTE U TaKCHUTE,
WHBECTUIIMOHHMAT TOCPEJHUK MOXKE CJie]] CKIIIOYBAHETO Ha cIelKaTa M 0e3 HeolpaBaaHO 3a0aBsiHE Ja MPEIOCTaBH Ta3u WHQopMaus B
€JIEKTPOHEH (OpMaT WIIM Ha XapTHs, [IPU IMOMCKBAHE OT HENMPO(ECHOHANICH KIIMEHT, aKO Ca U3IIBJIHEHH CIICJHUTE YCIOBUS:

1. KIMEHTBT ce € ChIVIACKII Ja Moyuu HH(popManuaTa 0e3 HeHY)KHO 3a0aBsiHe Clie]] CKIIIOUBAHETO Ha CJENIKaTa;

2. MHBECTHIIMOHHHAT IOCPEAHUK € MPEIOCTaBMI Ha KIMEHTAa BB3MOKHOCTTA Jla OTJIOXKH CKIIFOYBAHETO Ha CIENKaTa J0
MoJIy4aBaHe Ha MH(pOPMAIHSITA.

(2)( Vzm. 09.12.2022 r.)HBECTHIMOHHHUAT ITOCPEAHUK TIPEIOCTABI HA CBOWTE KIMEHTH WM TOTEHIMAIHM KIMEHTH IisjIaTa
M3UCKyeMa MO0 CWilaTa Ha 3akoHa HH(GOpMAIMsS B €NEKTPOHEH (opMaTr, OCBEH KOraTto KIHEHTHT MM MOTCHIUATHUAT KIHCHT €
Herpo(hEeCHOHANICH TaKbB M € MMOMCKAI [a MOoJTy4aBa HH()OpPMALKATa HA XapTHCH HOCHTEN, KaTO B TaKbB Cilydail mHQopManumsta My ce
npenocTassi OE3MUIATHO HAa XapTHEH HOCHTEIL.

VII. OHEHKA 3A YMECTHOCT U IIEJIECBOBPA3HOCT

Un. 21. (1) (Mzm. 09.12.2022 r.)[Ipu m3BBpIIBaHE Ha YCIAYTH yIpaBieHHe Ha MOPTHEHT W MpemocTaBsHe Ha HHBECTHIHOHHM
CbBETH HMHBCCTHLIMOHHUSAT TMOCPECAHUK M3UCKBA OT KJIIMCHTA, CbOTBETHO OT IMOTCHUHAJIHUSA KIHCHT, I/IHq)OpMaLll/lﬂ 3a HCIOBUTC 3HAHMHS
W OIKT OTHOCHO yciyrure mo wi. 6, am. 2, 1. 4 u 5 or 3[I®U, $puHAHCOBOTO My CHCTOSHHE, CIIOCOOHOCTTA My Ja IOHACS 3ary0H u
HWHBECTULIMOHHUTEC MY MLCJIH, BKIOYHUTCIHO JOITYCTUMOTO 3a HETO HHUBO Ha pl/ICK.I/IHBCCTI/IHI/IOHHI/IHT IMOCPCAHUK HsAMA MPaBo Ja
U3BBPIIBA YCIYTUTE MO YIpaBieHHE HA MOPT(EHNT U MpefoCTaBsHEe Ha MHBECTHLHMOHHU CBBETH 3a KIMEHT, KOWTO HE € NPemoCTaBUII
uH(bOpMALHATA O U3PEUCHHE MBPBO. VHBECTHIHOHHUAT MOCPEAHHK SCHO MH()OPMHpA KIHEHTA, Y€ MPEIOCTaBIHETO HAa HM3YepraTreiHa
1 TOYHa I/lH(i)OpMaLU/Iﬂ 1SN MHBECTULHHUOHHHUAT NMOCPEAHUK da MY HNpenopbya NOAXOAANIN IMPOAYKTU U YCIYIrd U Aa ﬂeﬁCTBa B HCIOB
Hal-100Bp MHTEPEC, KAKTO U Ye MHBECTHIHOHHUST MOCPEAHHK € [UIBXKEH [[a U3BBPILH OLCHKA 32 YMECTHOCT.

(2) (M3m. 09.12.2022 r.) IIpu cpbupane Ha nHMOPMALKS 32 U3BBPIIBAHEC HA OLCHKATA 32 YMECTHOCT Ype3 MPEABAPHTEIHO H3TOTBEHU
BBIIPOCHUIN MM ChOMpaHe Ha WH(OpMAIWs IO BpeMe Ha OOCHKIAHWS C KIMEHTAa € HeOOXOANMO MHBECTUIMOHHUAT MOCPEIHNK Ja ce
YBEPH, Y€ BBIPOCHUTE ca pa3OpaHH MPAaBUIHO OT KIMEHTA, KAKTO M 4e 4pe3 BCEKH METOJ, M3MOJ3BaH 3a chOMpaHe Ha MH(OpMaIus, ce
MOJTydaBaT HEOOXOJUMHTE 3a OICHKaTa 3a YMECTHOCT IaHHM. [IpM WM3BBpIIBaHE Ha ONCHKA 33 YMECTHOCT HHBECTHIMOHHUSAT
MOCPeHUK ChOMpa MHGOpMAIHs, KOATO MOXKE Ja OKaXe Bb3JCHCTBHE BBPXY aHalM3a Ha (PUHAHCOBOTO CHCTOSHME Ha KIIUEHTA,
CIIOCOOHOCTTa My Jia ITIOHAacs 3aryOW, WHBECTHIMOHHHTE My IEIH M JOIYCTEMOTO 3a HETO pPaBHHMINE Ha pHUCK. BB3 ocHoBa Ha
nH(opMaIyaATa HHBECTULIMOHHUAT MOCPEIHHUK H3BHPIIBA OLCHKA 32 YMECTHOCT, BKJIIOUUTENHO JOKOJIKO (PUHAHCOBHTE MHCTPYMEHTH,
IIpeAMET Ha MHBECTULIMOHEH ChBET ChOTBETCTBAT HA JOIYCTUMOTO 3a KJIMEHTa HMBO Ha PHCK U CIIOCOOHOCTTa My Ja IIOHACS 3aryOu.

(3) Ipu mpemocTaBsiHe HAa WHBECTHIMOHHH YCIYTH, PAa3IMYHH OT MOCOYEHHUTE B aj. 1, WHBECTHUIIMOHHUAT MOCPEIHHK HW3WCKBA OT
KIIMCHTA, CHOTBECTHO OT MNOTCHUWAJIHHWA KIIMCHT, I/IH(I)OpMaI_H/ISI 3a HCETrOBHUTC 3HAHUI M OIIUT BBB BpBb3Ka C MHBCCTULIHOHHHUTC
YCIIYTH, CBBP3aHU C KOHKPETHHs BHJ NPOAYKT WM YCIIyra, KOMTO C€ IpelylaraT WM ThPCT, Taka, ye UII na moxe aa mpereHd
Jajdyd MHBECTHIMOHHATA YCIyra WIH NPOAYKT ca IenechoOpasHu (moaxomsmid) 3a kiueHta. KUMEHTBT ce 3aapbkaBa  ja
npefocTaBd  MH(GOPMAINUATA 0 U3PEUCHUE ITHPBO.

(4) Ako BB3 OCHOBa Ha MOJIy4eHATa MO al. 3 WHPOPMAIMS MHBECTUIHOHHHAT MMOCPSIHHUK IIPEICHH, Ye MPOLYKTHT M HpeiaraHara
WHBECTUIIMOHHA YCIyra HAMa Ja ca NOAXOMAINY, TOW MpemynpexaaBa 3a TOBAa NHCMEHO KIHMEHTa, CHOTBETHO IOTCHIHATHHS
kiueHT. [IpeaynpexaeHneTo MoXe Ja ce M3BBPIIN B CTaHAapTU3UpaH (opmar.

(5) B cuyuail 4Ye KIMEHTHT, CHOTBETHO IIOTCHIMAJIHHAT KIHEHT, HE MPENOCTaBd HH(OpMAnmsATa MO al 3 WIH [PeIoCTaBs
HeIocTaThuHa WH(OPMAIUS OTHOCHO CBOWTE 3HAHMS M OIUT, MHBECTHLIUOHHUAT IOCPEAHHK € JUIBXKEH IHCMEHO Ja Tpeayrnpean
KIIMEHTA, CBOTBETHO IOTCHHHAJIHUA KIMEHT, Y€ HE MOXKC Oa IMNPCUCHU HaJiIi KOHKPCTHAaTa WHBECTULHOHHA YCHyra WIHM IPOAYKT Ca
NOAXOAsAIM 3a Hero. [IpeaynpexaeHueTo Moxe a Oblie U3BBPIICHO B CTAHAAPTH3UPAH (GopmMaT.

(6) VHBECTHIMOHHUST MOCPEAHHUK, KOraro MPEJOCTaBsi MHBECTHIMOHHH YCIYyI'H MO [pHEMaHe W MpelaBaHe Ha HapeKIaHHs BbB
Bpb3Ka C €IWH WM TNOBede (PUHAHCOBHM HMHCTPYMECHTH W/WIM H3MBJIHCHAE Ha HAPEXKIAHUS 32 CMETKAa Ha KIMCHTH, MOXeE Ja
MpeJOCTaBs TaKWBa YCIYTM Ha KIMEHTa, 0e3 ToW Aa mnpemoctaBu WH(popMmarmara mo an. 3 wid 0e3 Ja HM3BBpIIBA OILCHKA 3a
LenechoOpa3HOCT, aKO Ca HAIKIE SHOBPEMEHHO CIICIHUTE yCIOBHS:

1. npenmer Ha yciyrute ca clieqHUTe (DMHAHCOBH HHCTPYMCHTH:
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a) aKIuW, JOMYCHATH A0 THPrOBHS HA PETYIHMpaH Iasap WIM Ha cKBUBAJICHTCH Ila3ap Ha Tpera Abpkasa, i B MCT, xoraro ToBa ca
aKIMKM Ha JAPYXKECTBAa, ¢ M3KIIOYCHHE Ha JUIOBE HA NPEIIPHATHSA, KOHTO HE ca HPENPUATHS 32 KOJCKTHBHO WHBECTHpaHE W
aKIMUTe, KOWTO BKIIOUBAT JICPHBATHBEH HHCTPYMEHT;

0) oOnuramyM WIM OPYTH TBITOBH LICHHM KHIKA, HOIYCHATH 10 THPTOBHSA Ha pEryiIMpaH Ia3ap WIH Ha CKBUBAICHTCH I1a3ap Ha
Tpera aepxkaBa wim B MCT, ¢ uW3KIIOYeHHEe HAa Te3M OOJMraluMy WM JAPYTd JBITOBH L[CHHM KHID)KA, KOHTO BKIJIIOYBAT
JIepUBAaTHBEH HMHCTPYMEHT WM UMAaT CTPYKTYypa, OPaau KOSATO 3a KIMEHTA € MO-TPYAHO Ja pa3depe CBbP3aHUs PHCK;

B) MHCTPYMCHTH Ha TApUYHUS I1a3ap C M3KIIOYCHHE HAa TE3H, KOUTO BKIIOYBAT JICPUBATHBCH WHCTPYMEHT WIM HMMAaT CTPYKTYpa,
MIOpaax KOATO 3a KIMEHTa € MO-TPYAHO Aa pa3depe CBBP3aHus PUCK;

I) aKOWU WIM JSUIOBE Ha KOJEKTUBHM HMHBECTHLHOHHH CXEMH, C H3KIIOYEHHE Ha CTPYKTYPUPAHHUTE MPENNPHATHS 33 KOJEKTHBHO
MHBecTHpaHe 1o wieH 36, naparpad 1, Bropa anunes ot Permament (EC) Ne 583/2010;

JI) CTPYKTYPHPaHHU [ETO3WTH, ¢ U3KIIOYEHHE Ha TEe3H ChC CTPYKTYpa, MOpagd KOATO 3a KIMEHTa € MO-TPYIHO JAa pa3depe pHcka 3a
BB3BPAIAEMOCTTA WIM PA3XOJUTe OT MPEICPOUHO M3IHM3aHEe OT MHBECTHIIUITA,;

€) IpYTH HEeCIOXHU (DMHAHCOBU MHCTPYMEHTH, TIOJOOHHU Ha Te3u 1o 0. ,,a“- 1

2. yciryrara ce IPemocTaBsl 110 MHUIMATHBA Ha KIIMEHTA WIH Ha IOTCHIHAJICH KIIMCHT;

3. KIMEeHTBT WIM TOTCHIMANHUAT KIMEHT € TNHCMEHO YBEIOMEH, UYe HWHBECTUIHOHHHUAT IIOCPEIHHK HsAMa Ja OLEeHKa 3a
L[eTIeChOOPA3HOCT, KaTo YBEIOMIICHHETO MOXe Jia ObJie B CTaHIapTH3UpaH (opmar;

4. MHBECTHIIMOHHUST MOCPEIHUK cria3Ba u3nuckBanusaTa o 3[1DU 3a TpeTupane Ha KOH(IUKT HA HHTEPECH

Un. 22. (1) WII ompexens n0 KakBa CTeNeH cleaBa jga Obae chOHMpaHa WHQOpPMAIMA OT KIHEHTHTE B KOHTEKCTa Ha BCHUKH
CJICMCHTH Ha MHBECTUIIMOHHHUTE CHBETH WIM YCIYTHTE 3a yIpaBJIeHHE Ha MOPT(EI, KOUTO ce MpeJBIKaa fa ObIaT MPeJOCTaBIHU Ha
Te3d KIMEHTH. VHBECTHIMOHHUMAT IOCPEIHHUK IOJTydaBa OT KIMEHTUTE WM IOTCHIWAIHUTE CH KIMEHTH TakaBa HWH(pOpMAIus,
KaKkBaToO My € HeoOXoauMa, 3a Ja pa3depe OCHOBHMTE (akTH 3a KIMCHTa W Ja pasloiara ¢ pasyMHa OCHOBa 3a yOeaeHocT,
B3eMaliKil INpEeABUJ €CTECTBOTO M O0XBaTa Ha MpEJOCTaBSHATa YCIyra, 4e KOHKpEeTHaTa CHelKa, KOATO Ie Obae NpernophyaHa
WIM CKIIOYeHa B XOJa Ha MPEJOCTABSIHE HA YCJIyra 3a yIpapJIeHHE Ha MOpT(eiisl, 0TroBaps Ha CICAHUTE KPHTCPUH:

a) TS OTTOBapsl HA MHBECTHI[MOHHUTE IICJTM Ha BBIIPOCHHUS KJIMEHT, BKIIFOYMTEIHO PAaBHUIIETO HAa PHCK, JOIMYCTUMO 3a KIHNCHTA;

0) TS e TakaBa, 4e KIHEHTHT € B CBHCTOSHHE Ja TOHece (MHAHCOBO BCHYKH HWHBECTUIIMOHHHM DPUCKOBE, CHU3MEPHUMH C HETOBUTE
WHBECTUIIMOHHH LIEIIH;

B) TS € TaKapa, ue KIMCHTHT pasliojiara ¢ Hy)KHHUs OIUT M 3HaHWS, 33 J]a MOXe Ja pa3depe PUCKOBETE, CBBP3aHH CHC CHAENKAaTa WIH C
YIIPaBJICHUETO HAa HETOBUS MOPTGhE.

(2) Koraro mpemocraBs HMHBECTHLHOHHA yCIyra MmO ail. 1 Ha OpO(eCHOHAJICH KIMEHT, WHBECTHIMOHHHUST IIOCPEIHHK MOXE Ja
HPEIIOI0KN U TIPUEMe, Ye 110 OTHOIICHHE Ha NPOJAYKTHTE, CACIKMTE M YCIYyrHTe, 3a KOUTO € OMNpeleiieH Karo HpodecHoHaIeH
KJIMEHT, TOH TpHUTEeXaBa HEOOXOIMMUSI OTIUT U TO3HAHUS 3a IenuTe Ha ail. 1, 0. B.

(3) Koraro mpemocTaBsi HHBECTHIIHOHHA KOHCYITAIMS Ha MPO(ECHOHANICH KIMEHT ChIacHO pasmen | ot mpunoxkenuero kpM 3[1DU,
MHBECTHIMOHHUAT IOCPEIHUK MOXKE [a MpUeMe 3a Iienure Ha an. 1, 6. 0, 4e To3M KIHEHT uMa (pUHAHCOBAaTa BH3MOXKHOCT Jia MOHECE
BCHYKH CBBP3aHU HHBECTHLHOHHH PUCKOBE, CHH3MEPUMHU C HETOBUTE WHBECTUIIMOHHU LEIIH.

(4) Undopmarmsita OTHOCHO (PUHAHCOBOTO IIOJIOXKCHHE HA KIIMEHTa WM Ha IMOTCHIMATHHS KIHEHT ChIbPXKa, KOTATO € HPHIOKUAMO,
nHopMaIHs 3a M3TOYHHMKA W pa3Mepa Ha HETOBHS PEOOBEH [OXOJ, HETOBHTE aKTHBH, BKIIOUUTENHO JIMKBHIHH AKTHBH,
HUHBCCTHLIHUHU W HCIABHXHMAa CO6CTBCHOCT, KaKTO U HCTOBUTC PEAOBHH q)HHaHCOBI/I 3a4bJDKCHUA.

(5) Wndopmanusita OTHOCHO WHBECTHIMOHHHTE IEM Ha KIMCHT WIH MOTCHIMAICH KIHEHT ChIbPXKA, KOraTo € MPHIOKHMO,
nH(OpMaIMs OTHOCHO TPOABIDKHTENHOCTTa OT BpeMe, INpe3 KOeTO KIMEHTBT JKelae Ja Ibp)KH HWHBECTHULHUATA,  HETOBUTE
NpeaAroYnuTaHus M0 OTHOLICHUEC Ha ITOEMAHETO Ha PUCK, HETOBUS PUCKOB HpOCbl/Iﬂ " LOCJIUTEC HA MHBECTULUATA.

(6) Koraro mpm mpenocraBsiHe Ha WHBECTHIMOHECH CHBET WM YIIPaBICHHE HA MOPT(Eil WHBECTHIMOHHHUST MOCPEIHHK HE € ChOpan
n3uckyemara uHboOpManus mo wi. 21, an. 1 or oOmmre ycinoBus, TOH HsAMa IpaBoO Aa MPENOpbUBa HMHBECTHLHOHHHU YCIYTH WIN
(MHAHCOBM HMHCTPYMEHTH Ha KJIUESHTA WM HOTCHIMATHAS KIACHT.

(7) Korato mpemocraBs MHBECTHLMOHHH CHBETH HJIM YIPABICHHEC HAa MOPTQEIlI, MHBECTHIMOHHUAT MOCPEAHHK HE MPErnophyBa MM
B3eMa pelIeHHe Ja THPryBa, B Cy4anTe KOTaTO HUKOS OT YCIIYTHTE WIIM HUKOW OT MHCTPYMEHTHUTE HE ca ITOIXO/IIN 33 KIUSHTA.

(8) Korato WII mpemocraBsi WHBECTHIMOHHW CHBETH WM YCIyTH 3a yOpaBjieHHe Ha IMOPTQEis, BKIIOYBAIIM 3aMsHa Ha
MHBECTHLIMM 4Ype3 MPOJABaHE HAa MHCTPYMEHT M 3aKylyBaHE Ha Jpyr WIM 4Ype3 YIOpakHsABaHE Ha IIPaBO Ha IPOMsAHA IO
OTHOIICHWE HA CBHIIECTBYBAlll HWHCTPYMEHT, WHBECTUIMOHHUAT MOCPENHHK ChOMpa HeoOXomumaTa HHPOpMAUs OTHOCHO
CBIICCTBYBAILIUTEC WHBCCTULMU Ha KIMCHTA U NPCHOPBYAHHUTEC HOBU HMHBCCTULMH, U HU3BLPIIBAT aHAJIU3 Ha Pa3sxXxOAUTEC U IIOJIBUTE OT
3aMsHAaTa, 32 Ja ObJaT B pa3yMHA CTETCH CIOCOOCH Ja JOoKaxe, ue TOJI3UTE OT 3aMsHaTa ca MMO-TOJIEMH OT pasXouTe.

(9) Koraro WII mpenocraBs WHBECTUIMOHEH CHBET, TOW MPEACTABIT HA HEMPO(ECHOHANHHS KIHEHT JOKIAJ, KOWTO BKIIKOYBA OOIIO
ONMCaHHWe Ha ChBeTa M OOOCHOBKA 3alll0 JaJieHaTa Mpernopbka € MOAXOMAsIa 32 Hempo(ecHOHANHUS KIHMEHT, BKIIOYUTENHO KakK TS
OTroBapsi Ha LCIUTEC U WHAWBUIYAJTHHUTC O6CTO}ITCJ’[CTBa C Orjicd Ha M3UCKBaHHA CPOK Ha MHBCCTHUIMATA, 3HAHUATA MW OIMTa Ha
KJIMEHTa, OTHOIICHUETO Ha KIMeHTa KbM PHCKa U CIIOCOOHOCTTA Ha KIIMEHTA Jia MOHece 3aryoda.

(10) UllnomuepraBa mpen KIMCHTUTE M BKIKOYBAa B JOKIada 3a yMECTHOCT HMH(OpMaims 3a TOBa [ajiu MPENOPBYAHHTE YCIYTH
WJIM MHCTPYMEHTH MOTaT Jla HAJI0XKAT HEeNPO(PECHOHATHHUAT KIIMEHT Ja MCKa MEePUOMYCH MPEIJie] Ha CBOUTE YCIOBHSL

(11) Koraro WllnpemoctaBst yciyra, BKIIOYBAIIA MEPUOAUYHH OICHKHA M JOKJIAJH 33 YMECTHOCT, IOKJIAIUTE CIie]] YCTAHOBSBAHETO
Ha IbpBOHAYAJHATAa YcIyra Morar Jga oOXBallaT caMO IIPOMEHHTE Ha CBOTBETHHTE YCIYTH WM  HHCTPYMEHTH W/WIM  HA
oOcrosTencTBaTa Ha KIMEHTa, 0€3 a € 3aABJDKUTETHO MTOBTAPSIHETO Ha BCHYKH MOJAPOOHOCTH B IIBPBUS AOKIAL.

(12) Axo UllusBbpmiBa IEpHOAMYHA OLCHKA 3a YMECTHOCT, [OHE BEAHBK TOJAMINHO TOW € JUIBXKEH Ja U3BBPINBA IPEriie] Ha
YMECTHOCTTa Ha JaJeHUTE MpPEHOpbKH, C [N [a YCHBBPIICHCTBA YCIyrara IpeAOCTaBsHa HA KIMEHTH. Yecrorara Ha Tasd
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OIICHKa C€ YyBEJIM4aBa B 3aBUCUMOCT OT PUCKOBHS l'[pO(i)I/IJ'I Ha KJIMCHTAa WU BHUJIa Ha IPENOPHYBAHUTC (bPIHaHCOBI/I HHCTPYMCHTH.

Y. 23. (1) Koraro UII npemocraBsi HHBECTHIMOHHA YCIIyra, pa3idyHa OT WHBECTHIMOHEH CHBET M yIpaBieHHe Ha mopTdeiln, Toit
W3UCKBA OT KIWEHTa, CBHOTBETHO NOTCHUMATHUS KIMEHT, HHGOpPMamus 3a HEroBUTE 3HAHHS M OINHT, BBB BpPB3Ka  C
UHBECTUIIMOHHUTE YCIIYTU, CBbP3aHU C KOHKPETHHUs BUJ IPOAYKT WIU YCIyra, KOMTO c€ Ipe/ularaT WIM TbPCAT, Taka 4e Ja
MOXe€ Ja TpeleHH Jajad HHBECTUIMOHHATA YCIIyra WM NPOAYKT ca MOAXOMSIIH (LenechoOpa3Hu) 3a KINeHTa.

(2) VIHBECTHILIMOHHMSAT MOCPEIHUK MMa IMPaBO Ja IPEAIOJIOXKH, Ye NpoheCHOHAICH KIMEHT paslojiara ¢ HY)XHUs ONUT U 3HaHHE, 3a
Jla MOXKe Ja paszdepe MPUCHIIUTE PHCKOBE, CBBP3aHU C TE3HM KOHKPETHM WHBECTUIMOHHHM YCIYTH WM CHENKA WIA BHAOBETE
CHENKUA U HPOJYKTHU, 332 KOUTO KIMEHTHT € KIacu(UIUpaH KaTo NPpoheCHOHANIEH KIIUEHT.

Yn. 24. (1) Uapopmanusita OTHOCHO 3HAHWSTA M ONMTA HAa KIMEHTA WM MOTCHIIHAIHUS KIMEHT B MHBECTHIIMOHHATA 00JacT ChIbpXka
CJISTHOTO JIO CTEINeH, CHOTBETCTBAIlAa HA E€CTECTBOTO HA KIMEHTAa, €CTECTBOTO M 0OOXBara Ha IPEeIOCTaBsHATAa yclyra W BHJa Ha
NPEIBIKAAHUS IPOLYKT WM CAEINKA, BKIIOYUTEIIHO TSAXHATA CIIOXKHOCT M CBBP3aHUTE PHCKOBE:

a) BUIOBE YCIYTH, CACIKA M (UHAHCOBH MHCTPYMEHTH, C KOMTO KIHEHTHT € 3all03HAT;

6) ecrecTBO, 00EM U 4ECTOTa Ha CHEIKHUTE Ha KIMEHTa ¢ (JUHAHCOBU MHCTPYMEHTH U IEPHOJ, Ipe3 KOWTO Te ca CKIIOYBAHY;

B) 00pa30BaTeNHO paBHUIIE U Mpodecusl WK 3HaYMMa TpeauiIHa npodecs Ha KJIWCHTA WM Ha MOTCHIUATHHS KIHCHT.

(2) Korato mpucThIBa KbM OLCHKATA 338 YMECTHOCT, WHBECTHLHOHHHAT HOCPEAHHK YBEAOMSBA KIMEHTHTC WM IOTCHIHATHUTE
KJIMCHTH, SICHO W CEMIUIO, Ye NPHUYMHATA 32 OLCHJIBAHETO Ha YMECTHOCTTA € IIOCPSIHMKBT Ja MOXe Ja JedictBa B Hal-moOpus
HHTEpeC Ha KJIHMCHTA.

KoraTo KIMEHTHT € IOPHAMYECKO JMIEC WM Ipyrna OT JBE WIH IMOBede (M3MYESCKH JIMIA WIH KOTaTo SJHO WIH IOBeYe (HhH3UYCCKH
JHIA Ce MPEACTABISIBAT OT APYro (hM3HUYECKO JIHIEC, HHBECTHIMOHHMAT MOCPEAHUK YCTAHOBSBA M HPHJIAra MOJIMTHKA [0 OTHOIICHHE Ha
TOBa KOHM MOICKH HAa OLEHKA 32 YMECTHOCT M KaK Ta3W OLCHKA ¢ ObJe M3BBPIICHA HA IPAKTHKA, BKIKOYUTEIHO OT KOTO CIeBa
na cpbupa uHGMOpMAIMA OTHOCHO 3HAHUATA W ONMTA, (PUHAHCOBOTO CBHCTOSIHHME W HMHBECTULHOHHHMTE IEid. VIHBECTHIMOHHUAT
MOCPEIHHK JOKYMEHTHpPA Ta3H MOJUTHKA.

KoraTto mpu omeHkara 3a yMECTHOCT Clie[iBa [a Obje B3eTO MpeABHI (H3HYECKO JIHIE, KOSTO Ce IPEACTaBIsIBA OT APYro (HH3HYECKO
JIMIIE, WM IOPUIMYECKO JIMIIE, MOMCKAJIO TPETUpPaHe KaTo NPO(ECHOHANCH KIHMECHT, (DMHAHCOBOTO CBHCTOSHUE WM WHBCCTUIIMOHHUTE
[eqd ca Te3W Ha FOPHOWYECKOTO JIMLIE WM, [0 OTHONICHHe Ha (U3MYECKOTO IIMIE — Ha KpaiHWsA KIHCHT, a He Ha
HpecTaBuTeNs. 3HAHMATA U ONUTHT Ca TE3M Ha MPEJCTaBUTEIS Ha (U3MYECKOTO JIMIC WIM HA JIHIETO, KOSTO € ONpPaBOMOIICHO
[1a M3BBPIIBA CHCIKH OT UMETO Ha KPaWHUS KIHEHT.

(3) I/IHBCCTI/IHI/IOHHI/ISIT TNOCPCAHUK HE MOXC Ja TIOoOoLIpsiBa WM HacbpyaBa KIMCHTUTC CU WKW NOTCHUHUAJIHUTE KIHMCHTU Ja HE
NPEIOCTaBAT U3UCKyeMaTa MH(pOPMALKs 33 LEIUTE Ha W3BBPIIBAHETO HA OLCHKA 38 YMECTHOCT HM/WITH LEIeCh00Pa3HOCT.

(4) VNHBeCTUIMOHHMST TOCPEAHUK MMa IPaBO [a Ce I030BaBa Ha HMH(OpPMALMsTA, MPEIOCTABCHA MYy OT HETOBHUTE KIMCHTH HJIA
NOTEHIMAIHA KIMEHTH, OCBCH aKO TOW € 3alo3HaT Wid OW cieiBago ga Oble 3amo3HaT C TOBa, 4e HHPOpMALHUATA €  SBHO
HCaKTyaJlHa, HCTOYHA WJIN HCII'bJIHA.

(5) WII B3ema pa3yMHH MEpKH, 32 [a TrapaHTHpa, d4e chOpaHarta HWH(pOpPMALHs 33 KIHMCHTH WIH IOTCHIMAIHA KIACHTH €
HajJexaHa. ToBa BKIIOYBA HEHU3YCPIATEIHO CIIEIHOTO:

a) Ch3/J[aBaHE Ha YBEPEHOCT, Y€ KJIMCHTHUTE Ch3HABAT BAXKHOCTTA OT TOBA Ja MPEJOCTABAT TOYHA M aKTyaJHa HH(POPMALHS,

0) ch3maBaHe Ha YBEPEHOCT, Ye BCHYKH HHCTPYMCHTHU, HAMPHMEP HHCTPYMEHTH 3a MPO(UIMPaHe BbB BPb3Ka C OIEHKATa HA PHCKA
WM WHCTPYMEHTH 3a OIICHKA HA 3HAHMSTA M ONHMTA HA KIMEHTA, W3IIOJ3BAaHM INPU OIICHKATA 3a YMECTHOCT, Ca HPHUTOIHH 3a LENTa
U ca MOAXOMILIO pa3pabOTeHH 3a NpwiaraHe KbM TEXHHTE KIMCHTH, Karo BCHYKM OIPAHMYCHHS Ca YCTAHOBEHH W AKTHUBHO
OrpaHMYaBaHM MPU HM3BBPILIBAHETO HA OLICHKATa 32 YMECTHOCT;

B) CBh3JaBaHEC Ha YBEPECHOCT, Y€ H3MOJ3BAHHMTE B TO3H IIPOLEC BBIIPOCH MOrar 1a ObIaT pa3sOpaHH OT KIMCHTHUTE, OCHIYpsBAT BSpHA
NpeJcTaBa 3a LEeNUTe U MOTPEeOHOCTUTE Ha KIHMEHTa M 4pe3 TiIX ce chOupa mHpopmarmsara, HeoOXoAuMa 3a W3BBpIIBAaHE Ha
OLICHKAaTa 32 YMECTHOCT; U

r) OpeanpueMaHe Ha CTBHIKH NP HEOOXOJAMMOCT 3a YCTAQHOBSBAHE HA IOCICIOBAaTENHOCTTa Ha WH(OpMamusra 3a KIHCHTA,
HarpuMep 4pe3 pasriexJaHe Ha TOBa Jald UMa OYEBHIHA HETOYHOCTH B HH(POpPMAIHATA, IPEJOCTaBeHA OT KIIMEHTHUTE.

(6) UIT noaapprka pErdcTpH Ha HU3BBPIICHUTE ONEHKH 3a IEeIeChOOPa3HOCT, KOMTO BKJIIOYBAT CIIEIHOTO: a) pe3yiaTara OT OIleHKara
3a 1Ie1echo0pasHocT; 0) BCSIKO MPEIyNpekICHUe, OTIPAaBeHO 10 KIMEHTA, KOraTo WHBECTHUIMOHHATA YCIyra WIM IOKyNKaTa Ha
MPOJAYKT € OLEHEHa KaTo MOTCHIMAHO HeleJechoOpa3sHa 3a KIHEHTA, Jaid KIMCHTHT € IOHMCKal [a Ce MPHCTBIM KbM CIENIKara
HE3aBUCHMO OT MPEAYNPEKICHHETO W, KOraTo € NPHIOKHMO, Il HHBECTHLIHOHHHUAT MOCPEITHHK € TpUell HCKaHeTo Ha
KIIMCHTAa 3a NPUCTBIIBAHC KbM CHCJIKaTa, B) BCAKO MPCAYNPEKACHUE, OTIPABEHO MO0 KIHMCHTA, KOTaTO KIMCHTBT HE € MPCIAOCTABUII
JOCTaThYHO MHGpOpMANMs, 3a Ja MOXKE HHBECTHLIHOHHUAT TOCPEIHHK Ja W3BBPINM OICHKara 3a [eJechoOpa3HoCT, Ialu
KIIMEHTBT € IIOMCKaJl Oa C€ TIPHUCTBIIM KbM CACJIKaTa HE3aBUCUMO OT TOBa MNPEAYNPEKIACHUE H, KOraro ¢ MNPUIIOKHUMO, dan
WHBECTUIIMOHHMAT MOCPEIHUK € TpHeNT WMCKAaHEeTO Ha KIMEHTA 3a MPHUCTBIIBAHE KbM CHIENKATa.

VIII. ZOI'OBOPHO HAYAJIO ITPU ITPEJOCTABSHE HA MHBECTUIIMOHHHN W JOITBJIHUTEJIHU YCIIYI'H 3A
CMETKA HA KJIMEHTHU

Y. 25. (1) I/IHBCCTI/IHI/IOHHI/ISIT MOCPECAHUK MPEAOCTaBs MHBECTULIMOHHU W NOI'BJIHUTCIHU YCIYTM 3a CMCETKA Ha KIHMCHT BB3 OCHOBa

Ha MUCMEH A0roBop ¢ kiaueHta. C Jorosopa ce ypexjar mpaBaTa M 3aJbJDKEHUSATa HA CTPaHUTE, KAaKTO W JPYr'H YCIOBHsA, IpU
kouro UII npenocrass ycimyru Ha kinueHTa. J[oroBOpbT MEXly HHBECTULIMOHHUS ITOCPEIHUK M KIMEHTa MOXe J1a ObJie CKIIOYEeH 4pe3
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HSIKOM OT CJIEHUTE CIOCOOH:

1. npucbcTBeHO B oduca Ha UII. U 1BeTe CTpaHU MOAMKCBAT JOrOBOpa B oduca HA APYKECTBOTO;

2. (M3m. 09.12.2022 r.)apyra ¢opma Ge3 IPUCHCTBHE Ha KIHEHTa;

3. OT pa3CcTosiHUE Ype3 pa3MsiHA Ha €IEKTPOHHU U3SBIICHUS, TIOAMICAHU C eIEKTPOHEH nmoAmuc chrinacuo wi. 13 ot 3EJEVYY.
Ipenun cximouBaHe Ha moroBopa mo wi. 82, an. 1 ot 3[IOU KIMEHTHT, CHOTBETHO HETOBUST MPEICTABHUTEN, CC HICHTH(UIMpPA 1O peaa
Ha 3aKOHA 32 MEPKHTE CPEIIy M3MHMPAHETO HA [apU M MPABUIHUKA 33 IPHIATaHETO MY.

(2) lpu cximrouBaHe Ha JIOrOBOP MHBECTHIMOHHHUST MOCPEIHUK IPEIOCTaBSI HA KJIHEHTa OOIHMTe YCIOBHs U Tapudara, KaTo KIHEHTHT
YIOCTOBEpsiBa, Y€ € 3al03HaT C TAX M I'M mpuema. llpuerure oOumm yciaoBus U Tapuba ca HepasmeiHa 4acT OT JOrOBOpa, CKIFOYEH
MEXKIy WHBECTHI[OHHHS MOCPETHUK U KJIMEHTa. B MICMEHUs JOTOBOP C KIIMEHTA CE BKIIOYBAT Hal-MaJIKoO:

a) ONHCAaHUe Ha YCIYTHTE M, KOTaTO € MPUJIOKHUMO, HA €CTECTBOTO U CTCICHTA HA MHBECTHIHOHHUTE CHBETH, KOUTO CE MPEABIKAA Ja
OBJAT MPEJOCTABSIHH;

0) 3a yciyrure 1o ymnpaBlieHHE Ha MopT(eiin — BupoBeTe (PMHAHCOBHM MHCTPYMEHTH, KOMTO MOTAaT Jia OBIAT KyNyBaHU W NPOJIABaHH,
U BHJOBETE CIEJIKH, KOUTO MOraT na ObJaT OCBHIICCTBABAHU OT MMETO Ha KJIHMEHTAa, KAKTO W 3a0paHCHW WHCTPYMEHTH WIIH CJHICNKH,
aKO UMa TaKHBa;

B) OIMCaHHE HAa OCHOBHUTE XapaKTEPHCTUKM HA BCSKa MPEIBHACHA 3a IPEAOCTABSHE YCIyra, Kosto € mocodeHa B 3IIDU,
BKJIFOYUTENIHO, KOTaTO € IMPUIOKHMO, DPOJISATa HA HMHBECTHIHOHHHS MOCPEAHHK [0 OTHOLICHHE HAa KOPIOPATHBHHUTE [CHCTBHS,
CBBp3aHH C MHCTPYMEHTH Ha KJIHEHTA, M YCIOBHATA, NPHU KOUTO CJACNKU 3a (PMHAHCHPAHE C IEHHHM KHIXKA, KOUTO BKIIIOYBAT [CHHU
KHIDKa Ha KIHMCHTA, [l TCHepUpPaT Bh3BPAIaeMOCT 3a KIHEHTA.

(3) (M3m. 09.12.2022 r.) KianeHTBT, CHOTBETHO HETOBHSAT TPEICTaBHUTEN, IMOANKMCBA JOTOBOpa IO al. 1 B TNPHUCHCTBHETO Ha
CBOTBETHO JIMIE, OCBEH aKO JOTOBOPBT HE CE CKIIOYBA Ype3 MUCTAHIMOHEH CIOCOO Ha KOMYHHKALHs, ChIIIACHO HacrosmmTe OOrm
YCIJIOBHSL.

(4) Ipu w3mBIHEHHE HAa MOrOBOpa MO al. 1 W B CHOTBETCTBHE CHC CYCTOBOAHOTO 3aKOHOAATENICTBO WHBECTHIHMOHHHST MOCPEIHHK
OTKpHBA aHATMTUYHU CMETKH 32 (UHAHCOBU MHCTPYMEHTH W 3a MApPUYHH CPEACTBA HAa KIHUCHTA.

(5) VHBECTHUITMOHHHAT TTOCPEHUK ChXPaHSIBAa B apXWBa CH KOIMHE OT JOKYMEHTA 32 CAMOJIMYHOCT HAa KIUEHTa, ChOTBETHO HA HETOBUS
NPEICTaBUTEN, 3aBEPCHO OT KIMEHTa, CHOTBETHO 3aBEPEHO OT HErOBHsI IPEACTABHTEN M OT JIMIETO, KOETO CKIOYBA JOTOBOpa 3a
MHBECTHIMOHHUS TIOCPEIHUK. 3aBepKaTa ce W3BBPINBA C NOJIAraHEe Ha HAJUUC "BAPHO C OpHIMHANA", fata M TOANMC Ha JIMIETO,
KOETO W3BBPIIBa 3aBEPKATA.

(6) (M3m. 09.12.2022 r.)B moroBopa ce BIHCBAT WHAWBHIYATW3HpAIlM JaHHH Ha JIMIIaTa, KOMTO TO CKIIOYBAT, BKIIOYBAIIH Haii-
MaJIKO HAaUMCHOBAHHE U EI/IK, CbOTBCTHO MMCHATa W €JUHCH TI'paXIAHCKU HOMEP WKW aHAJIOTMYHU NJaHHU 3a YYXIACCTPAHHO JIUIIC,
KauecTBOTO, B KOETO JACHCTBAT NHIATA, JaTa M MSCTO Ha CKIOYBAHE HA JOrOBOPa, OCHOBHHTE IIPaBa M 3aJb/DKCHHS HA CTPAHUTE U
nH(bOPMALHATA, KOSTO HHBECTHLHOHHUST MOCPEIHMK HpenoctaBsi. Korato MOroBOPBT Ce CKIOYBA MPH OOIIM YCIOBHSA, OCHOBHHTE
mpaBa ¥ 3abDKCHHS 110 HEro MOraT jJa ObJaT 4acT OT OOIIUTE YCJIOBHs, KaTo B IOTOBOpA C€ MOCOYBAT ACHCTBAIINTE KbM MOMEHTA Ha
CKJIFOYBAHETO MY OOIIM YCIIOBHS, TIPHETH OT KIIHEHTA.

Y. 26. (1) (M3m. 09.12.2022 r.) CxirouBane Ha J0TOBOpa 10 wi. 25, ai. 1 upe3 IMBJIHOMOIIHKK € JOMYCTHMO CaMO aKo Ce TPeICTaBh
npe WHBECTHIMOHHUS TOCPEAHUK HOTAPHATHO 3aBEPEHO MBIHOMOIIHO, KOETO ChIbpiKa MPEACTABUTENHA BJIACT 3a M3BBPIIBAHE Ha
YIPABUTEHA WK PA3MOPEAUTENHA IEHCTBUS C (DMHAHCOBH HHCTPYMEHTH.

(2) VIHBECTHIIMOHHUST MOCPETHUK CHXPAHABA B CBOS apXWB JACKIApAIMATa M OPHUTHHAIHOTO ITBJIHOMOINHO MO al. 1, ChOTBETHO
HOTapHAaIHO 3aBEPEH MPEMUC OT HETO.

Y. 27. (1) VHBeCTMLMOHHMAT MOCPEAHMK CKJIFOYBA JOroBopa mo wi. 25, aix. 1 mo-rope W npueMa JOKyMEHTHUTE BBB BPB3Ka C
HapeXXJIaHUsA 3a CHENKH C (PUHAHCOBH WHCTPYMEHTH CaMO BBB BmmcaH B peructspa mo w€wi. 30, am 1, T. 2 or 3akoHa 3a
KommucusaTa 3a (pMHAHCOB HAI30p ajpec Ha yHpaBleHHe, KJIOH WM O(QHC OCBEH aKo JOTOBOPBT HE Ce CKII0YBA 4pe3 AUCTAHIIMOHEH
cnoco0 Ha KOMYHHKALHSL

(2) TlomemenusiTa Ha aapecurte Mo ajid. 1 TpsOBa mga pasmojaraT ¢ HEOOXOIMMOTO TEXHHYECKO O00OpyIBaHE M MPOTPaMHO
OCHTypsIBaHE, IO3BOJIIBAINO NPHEMAHETO Ha HApEeXJaHWs, BKIIOYHATEIHO HA HAapeXIaHMATa, NONABAHH HENPHCHCTBEHO W/MIM Upe3
JHUCTAHI[MOHEH CIOCO0 3a KOMYHHKALMs, CIIA3BAHETO Ha IMOPEJHOCTTA HAa MOCTHIIBAHEC Ha HapeXJAaHMSITA NP NMpPEJaBAHETO UM 32
M3ITBIIHCHNE U ChXPaHsABaHE HA HH(OPMAIUAITA.

(3) MHBeCTHIMOHHMST MOCPEJHUK MOCTAaBs Ha BXOJa Ha BCEKH OT KJIOHOBeTe M oducure mo an. 1 nHbopMaims 3a HAMMEHOBAHHETO
U CeJaJUIIETO CH, pabOTHOTO BpeMe, MMETO U (haMIJIMATA Ha JIMIETO, OTTOBOPHO 32 CHOTBETHHUSI KIIOH MITH O(HC.

(4) MomewmennsaTa Ha agpecute Mo ajl. 1, B KOMTO WMHBECTHLHOHHHUSAT MOCPEIHHK H3BBPLIBA JEHHOCT, TpsOBa aa OTroBapsT Ha
M3MCKBAaHMATA 32 TPOTHBOIIOKAPHA GE30MaCHOCT.

Yn. 28. (1) HorosopsT mo wi. 25, am. 1 Moxe ga Oble CKIOYEH OT Pa3CTOSHUE 4pe3 pasMsSHAa Ha ENEKTPOHHU W3SABICHUS,
MOJIMUCAHN C EIEKTPOHEH MOAMUC ChINIaCHO Wwi. 13 oT 3aKkoHa 3a eJeKTPOHHUS JOKYMEHT U eJICKTPOHHHS TTOITHUC.

(2) (M3m. 09.12.2022 r.)IIpemu ckiIrOYBaHE Ha JOTOBOpA IO KIMEHTHT, CHOTBETHO HETOBMSAT INPEACTABUTEIN, CE MACHTHU(HIHUPA MO
pena Ha 3aKoHa 32 MEPKUTE CpPEIly M3MUPAHETO Ha NMapu U MPABUIHMKA 33 MPUJIATAHETO MY.

(3) C ormen ymocToBepsiBaHe HA CAaMOJIMYHOCTTA HA KJIMEHTA MHBECTHUIMOHHMSAT IIOCPESIHMK MOXKE Jla U3KMCKA W JOMBIHUTCIHH IAHHU
W/ JOKYMEHTH. VIHBECTUIIMOHHHUSAT MOCPEAHUK OTroBaps 3a HAAJICKHATA WIACHTHU(UKALUS HAa KIMEHTa W ToJlara BCHYKU
pasyMHH [IICHCTBHUS 32 YCTAHOBSIBAHE HA CAMOJHMYHOCTTA HA KJIMEHTA.

(4) (M3m. 09.12.2022 r.) CHOTBETHO JIHIIE 32 HHBECTHIMOHHHUS TIOCPEIHUK POBEPSBA JIAJIK Ca CIIa3¢HU 3aKOHOBHUTE M3HUCKBAHUSL

(5) VHBeCTHIMOHHUST MOCPEAHUK ChXpaHsBa IsUIaTa JOKYMEHTalms W WH(OpMaIys, CBbpP3aHa C EICKTPOHHOTO H3SBJICHHE [0 pela
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Ha 3[1®U u Pernament (EC) Ne 2017/565.

(6) IpemocraBsiHero Ha IpiaTa HeoOxoauma wuH(bopManmsi OT KiueHTa cbhobpasHo Permament (EC) Ne 2017/565, kakto u
MPEJOCTaBIHETO Ha MH(GOpPMALMs OT KIMEHTa, HEOOXOAMMa 3a W3BBPIIBAHETO HA OICHKA 332 YMECTHOCT/IENIeChOOpa3HOCT, MOXKE Ja
ObZie HaIpaBeHO 4pe3 EIEKTPOHHO M3SIBIECHHE, MOJMNUCAHO OT KIUEHTa ¢ KBaIU(ULUPAH eEKTPOHEH MOIIUC.

Y. 29. (Orm. wa 09.12.2022 1.)

Yr. 30. (1) ( Usm. 09.12.2022 r.) HoroBopbT mo wi 25, am. 1 Mmoxe na Objie CKIIOUEH OT pA3CTOSHUE uYpe3 pasMsHa Ha
HEOOXOMMMHUTE NOKYMEHTH Ha XapTHEH HOCHTEN, TOIIMKUCAHK OT CTPaHWTe, Karo KJIMEHTHT Iojiara IMOJINHCa CH B MPHUCHCTBHETO Ha
HOTApUyC WIIH JAPYro JMIe O(QHIHMATHO HATOBAPEHO C HOTAapUaIHU (YHKIUH, KOMTO YIOCTOBEpsIBaT TOBa 00OCTOsTeNcTBO. Ilpemu
CKJIIOYBaHe Ha JOTOBOPA IMO KIWEHTHT, CHOTBETHO HETOBUSAT MPEACTABUTEIN, CE HACHTU(HIMpPA MO pela Ha 3aKOHa 3a MEPKHUTE CPEILy
M3MHUPAHETO HA Mapy U MPaBHJIHUKA 33 MPUIATaHeTO MY.

(2) (HU3m. 09.12.2022 r.) KiMeHTHT, CHOTBETHO HETOBHAT IPEACTABUTEIN, W3Mpalla HAa HWHBECTHIIMOHHHUS TOCPEIHHK MOMMMCAHUSA C
HOTapyanHa 3aBepKa Ha IIOJIIHCA IOTOBOP.

Y. 31. (W3m. 09.12.2022 r.) IHBECTUILIMOHHUAT HMOCPEAHUK HE MOXKE Jja CKIIFOYM JOTOBOP, aKO HE € M3BBpIICHA HICHTU(HKAIUI Ha
KIMEHTa M aK0 KIMEHTHT MM HETOB IIPEACTABHTEN HEe € MPEACTaBHI U HE € IMOAIICAl HEOOXOJUMHTE IOKYMEHTH, MPEICTaBHI €
JIOKyMEHTU C SIBHM HEPeIHOCTH MM JaHHUTE B TAX Ca HENBJIHU, MMAT HETOUHOCTH WIM NPOTHBOpEUMS WIM € Halule IpYyro
00CTOSATENCTBO, KOETO MOpaXkJa ChbMHEHHE 32 HeHAUIC)KHA HACHTH(HUKAIMS WIH TIPEACTaBUTEICTBO.

Y. 32. ( Mzm. 09.12.2022 r.) VIHBECTHIMOHHHMAT IOCPEIHUK CKIFOYBA JOroBOpW mo wi. 25, am. 1 W npuemMa HapexmgaHHs Ha
KJIMEHTH 4pes3:

1. nuua, npeiaramy GUHAHCOBU WHCTPYMEHTH

2. OpokepH Ha (PUHAHCOBU MHCTPYMEHTH

3. MHBECTHIIHOHHH KOHCYITaHTH

4. ynpaBuTeny, U3MBJIHUTEIHN WICHOBE HAa YIPABUTEIHUS OpraH WIM IPOKYPUCTH HAa MHBECTUIIMOHHHUS IIOCPEIHHUK.

UYn. 33. Ilpu ckimrouBaHe Ha JOTOBOP C KIHEHT 3a YNpapeHue Ha mopTdeiin, B JoroBopa ce mocoysa:

1. MeToma 1 9ecToTaTa Ha OIEHKA Ha ()MHAHCOBUTE MHCTPYMEHTHU B IOpTQeiina Ha KINEHTa,;

2. IoApOOHOCTH OTHOCHO BCSIKO JAENETMpaHe Ha HEOTPaHUYCHO YNPABJICHUE HAa BCUYKU MIM HAa 4acT OT (PUHAHCOBUTE HMHCTPYMEHTH
WITH CpecTBa B MOpT(deiina Ha KIHeHTa;

3. cenuuKanysg Ha BCEKH IETIeBH MOKa3aTell, ¢ KOHTO IIe OBJaT CpaBHABAHH Pe3yNTaTHUTE Ha MOpTdeiina Ha KIMeHTa;

4. BunoBeTe (PUHAHCOBH MHCTPYMEHTH, KOUTO MOTraT Aa ObJaT BKJIIOYEHM B MNOpT(deilia Ha KIMeHTa, M BUAOBETE CIEIKH, KOUTO
Morar aa 0bAaT CKJIIOUBAHU C TAKUBA MHCTPYMEHTH, BKJIIOYUTEIHO €BEHTYaJIHU OTPaHUYCHUS,;

5. menMTe Ha YNMpaBIEHHETO, HUBOTO HAa PHUCKA, KOETO IIe C€ OTPasH B YNPaKHSIBAHETO Ha CBOOOJATa Ha TNpeleHKa Ha MEHHIKBPa,
KaKTO M BCAKAKBM OTPAaHHUYCHHS HA Ta3M CBOOOJA Ha MpEIeHKA.

6. nadopMmaIys 3a pa3XoJUTe, TAKCUTE U KOMUCHOHHHTE, ChOOPA3HO MPUIIOKHUMOTO HPaBO

7. IpYTH PEKBU3HUTH, ChOOPA3HO MPUIIOKUMOTO 3aKOHOAATENICTBO H BOJIATA HA CTPAHUTE.

Yn. 34. (1) Hoxonkoro 3TIMDU, akroBeTe MO NpUIIAraHETO My, Npsko npwiokuMure Permamentd Ha EK He mpenBmxaar — Hewio
pa3NnM4HO, TPHUJIOKEHHE B JOTOBOPHHUTE OTHOLICHHS MEXKIy KIMEHT ¥ WHBECTHUIIMOHEH IIOCPeIHMK Hamupa M 3aKkoHa 3a
€JIEKTPOHHUSI JOKYMEHT M €JIeKTPOHHMS MOIUC.

(2) Bceeku mokymenr, koiro 3[IOU u Permament (EC) Ne 2017/565 usuckBa ma OblIe ChCTaBeH B MHCMEHa (Gopma, MOXe jaa Obie
CBbCTaBEH KaTO €JEeKTPOHEH MOKYMEHT, NpHU YCIOBHE Y€ € IOANMCaH C KBadU(UIMpaH eJNeKTpOHEH IOANUC, NPHUPAaBHEH HA
caMOpbueH, CHIVIACHO 3aKOHA 3a EJIEKTPOHHUS JIOKYMEHT M EJIeKTPOHHMS MOJIHC U € OCHTYPEHO CBhOTBETHOTO CIIa3BaHE Ha
JPYTUTe M3UCKBAHMS HAa IUTHPAHOTO 3aKOHOIATEIICTBO.

IX. U3ITBJIHEHUE HA KIIMEHTCKU HAPEXXKJIAHW A

Yr. 35. (1) VHBECTHIMOHHUSAT IOCPEAHUK M3MBIHSABA KIACHTCKATE HAPEKAAHWS 3a CHCIKH C (UHAHCOBH HHCTPYMCHTH
cbpoOpasno IlonmuTHkaTa cM 3a U3NBJIHEHHE Ha Hapekpanusa. C MOANMMCBaHEe Ha JOTOBOpa 3a IPENOCTaBSHE Ha HHBECTUIIMOHHA
yciyra KJIHeHTBT ce cbriacsBa ¢ [loaurukara 3a U3bJIHEHHE Ha HapeXIaHUS.

(2)B cmy4amre, KOrato HMHBECTHIMOHHUSAT IIOCPEAHHK CKIIIOUBA CHEJIKA 32 CMETKAa Ha Hempo()eCHOHANCH KIHEHT, KOATO HE € B
M3IBIHEHHE Ha JOTOBOP 3a YIPaBICHHE Ha MHIMBHAYaJeH mopTdeiin, Toi U3mpama Ha TpaeH HOCUTEN IIPU N'bPBa BB3MOXKHOCT, HO HE
HO-KbCHO OT IbpPBUA pabOTEH [EH, CcleBall CKIIOYBAHETO Ha CHENKaTa, MOTBbPXKICHHE 3a CKIIOYeHara chenka.  Ako
MIOTBBPIKACHHUETO € NPUETO OT MHBECTULIMOHHUSA IOCPEAHUK YPE3 TPETO JIMIE, YBEIOMSIBAHETO HA KIMEHTA C€ M3BHPLIBA HE IO-KHCHO
OT mbpBUs pabOTEH JeH, clejBall AEHs, B KONTO MHBECTULIMOHHMAT HOCPEIHUK € IOJIy4YM MOTBBPKAECHUETO OT TPETOTO JIUIIE.
IMoTBBprKAEHMETO TPsIOBA M@ CHABPKA TakaBa 4acT OT cieqHaTa WHGOpPMANusA, KOATO € OTHOCHMAa KBbM KOHKpDETHaTa CIenka U e
CBINIACHO HOPMATHBHUTE M3HUCKBaHMS.

(3)Koraro cienkara € CKJIIOYEHA 332 CMETKA Ha NPOGECUOHATIECH KIUEHT, HHBECTUIIMOHHUAT IIOCPEIHUK He3a0aBHO My IIPENOCTaBs Ha
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TPaeH HOCUTEJ ChIllecTBeHaTa HHPOPMAIIHS 3a CKIIFOYEHATa CIeIKa.

(4)OcBeH B citydyante Ha yIpaBleHHE HAa TMOPT(HEH MHBECTUIIMOHHHSAT MOCPEIHMK H3BBHPINBA CIEIKA C (DHHAHCOBH MHCTPYMEHTH 3a
CMETKa Ha KJIHMEHTH CaMO Bb3 OCHOBA Ha MOJAJEHH OT KIMEHTHUTE HAPEXKIAHHS C MHHHUMAIHO CBIbPKAHHE CHIJIACHO HOPMATHBHHTE
W3UCKBAHMS.

(5) MHBECTHIIMOHHUSAT MOCPEHUK HE HOCH OTTOBOPHOCT P €BEHTYaJHA Bpe/d, IPEThPIsIHA OT KIIMEHTa B PE3yJITaT Ha:

(i) HETBIHO W/MJIM HETOYHO MOAAIEHO OT KIMEHTa HapEeXIaHe WM MHCTPYKIIHS;

(ii) BpemeHHO WM TPalHO MPEKHCBAaHE HA BPh3KaTa Ha KineHTa ¢ MHTepHeT;

(iii) BpemenHa win TpaifHa MOBpEAa Ha APYTHTE U3MOJI3BaHHU CPEICTBA 38 KOMYHUKAIIMS;

(iv) HemocTaThIM HA TEXHUYECKHUTE CPEICTBA, W3IOJ3BAHH OT KIMEHTA, BKJIIOYHTENHO, HO HE C€aMo, XaplyepHH IOBpeIH Ha
KOMITIOThPHATA CHCTEMA Ha KIIHEHTa, COPTYyepHH MPOOIEMHU U JPYTH .

X. ITPABA 1 3AABJDKEHN S HA CTPAHUTE 110 JOI'OBOPA 3A IIPEJOCTABSAHE HA MHBECTULIMOHHU
YCIIVI'

Un. 36. KnueHThT UMa ClleIHUTE 1IpaBa U 3abJDKCHUSL:

1. mpaBo J1a MCKa TOYHO M3ITBJIHEHHE HA JOTOBOPHUTE 33IBJDKEHUSI OT MHBECTUIIMOHHUS MOCPE/IHMK;

2. MpaBO Ja TONYyYH OT WHBECTUIMOHHUS TOCPETHMK IlUIaTa H3UCKyeMa HHQpOpMamus 110 HACTOSIIUTE OOLIM YCIOBHSA H
JIeWiCTBAIIOTO 3aKOHOJATEIICTBO;

3. mpaBo Jia MOJTy4YH M3NBbIHEHHE Ha MOJAJCHO HapekJaHe U yIpaBieHue Ha mnopTdeiin crobpasHo Ilonurukara 3a M3NBIHEHHE Ha
HapeXTaHus Ha MHBECTHIMOHHUS MOCPEIHUK M MPUIOKAMOTO 3aKOHOJATENICTBO;

4. IpaBo 1a MOJYYH CHOTBETHHUTE OTUYETH M YBEJIOMIICHUS 33 W3BBPIIECHUTE 32 HErOBa CMETKa YCIIYTH;

5. mpaBo Ja ObJie KaTeropusupaH M TpeTupaH cboOpasHo m3uckBaHuATa Ha 3[IOU karo HempodecuoHaneH, NMPo(EeCHOHANEH KIMEHT
WM TIPHEMJIMBA HACpeIHa CTpaHa, Ma Oblle yBEIOMEH 3a BHAA KaTETOpH3allMs M MOCIEeTUIHUTe OT Hes, KaKTO M Jia MCKa MpOMsSHa Ha
KaTeropusaLusra cy;

6. mpaBo J1a MOJIy4Hx 3aKyIEHUTE OT HErOBO UMeE M 3a HEroBa CMETKa (PMHAHCOBU MHCTPYMEHTU;

7. 3abJDKEHHE J]a TIPEJOCTaBU PENOBHU JOKYMEHTH 332 COOCTBEHOCT BbPXY (PMHAHCOBUTE MHCTPYMEHTH;

8. 3amBIDKeHHEe 1@ TpPelOCTaBM Ha WHBECTUIMOHHUS IIOCPEAHHK, €IHOBPEMEHHO C IIO0JaBaHe Ha HapeXJaHe 3a IOKyIKa Ha
(MHAHCOBM MHCTPYMEHTH, MapHYHHATE CPEICTBa, HEOOXOAMMHM 3a IUIallaHe MO CAeNKaTa - NpeJMeT Ha HapeKJaHeTO, OCBEH aKo
KIIMEHTBT YAOCTOBEPHU, Y€ MIC H3INBJIHU 3aAbJDKCHHUCTO CHU 3a IUIalllaHE, KaKTO U B JApPYrd Ciy4dau, MNPEABUICHU B ﬂCﬁCTBaLllOTO
3aKOHOJATENICTBO M Te3W OOmM ycioBusi B ciydam, xoraro KIMEHTBT HE TMPEIOCTaBH HEOOXOOUMHTE IAapUYHH  CPEACTBA 32
M3MBJIHEHNE Ha HapeXAaHe 3a MOKyNKa Ha (MHAHCOBH HWHCTPYMEHTH Cliell Karo ObAe TMOKaHeH OT WHBECTHULMOHHHS ITOCPEIHUK,
HOCJICIHUAT HE HOCH OTTOBOPHOCT 32 H3IIBJIHEHHE HA HApEKIAHETO M UMA IPaBO Jla OTKA)XXE HETOBOTO IIPHUEMAHE..

9. 3aiBIDKEHHUE J1a TUIATH LIeHaTa Ha (PUHAHCOBUTE MHCTPYMEHTH;

10. 3ampoKeHHe @ TUIaTH ChOTBETHATA KOMHCHOHA W/WIIM TakKca 3a NpeAoCTaBeHaTa MHBECTHLIHOHHA WM NOIBJIHMTENHA yCIyra u
BCUYKH Pa3XOH MO MPEIOCTaBIHETO Ha YCIYTHTE;

11. 3agbioKeHHE a PEeIOCTaBU JIMYHHUTE CH JaHHH ChOOpa3HO M3MCKBAHMATA HA JIEHCTBAIOTO 3aKOHOATEJICTBO;

12. 3agpiDKeHHE Oa MPEeIOCTaBU BANMICH YIOCTOBEPHUTEIEH IOKYMEHT 3a OaHKOBAaTa CH CMETKa WM Ja IMOJNHUINe AEKIapanus, B
cllyJai, ye He pasroiara ¢ TakbB;

13. gpyru mpaBa U 3agbDKEHMs NpPEABUICHU B Hacrosmure OOIMM YCIOBHS WM YTOBOPEHH B JIOTOBOPA CKIIIOYEH MEXIY
WHBECTUIIMOHHHMS MTOCPEIHUK U KIHEHTA.

Y. 37. (1) (U3m. wHa 16.03.2026 r.u 02.04.2026 r.)HBECTUIIMOHHHAT MMOCPETHUK UMa CIIEAHNUTE TPaBa M 3aTbIDKECHHUS:
l.mpaBo na mosy4yn cBOeBpeMeHHO wu3uckyemara mno 3[IDH, akToBere MO NpHIIAraHETO MY, MPSKO MPWIOKHUMHU PErjaMEHTH Ha
EK n HacrosmuTe OoOIIM yCIOBHS TBJIHA U TOYHA MH(OPMALIMS,

2. MpaBoO Ja TOJyYH IUIAIlAaHE OT KIMEHTA 3a M3BBPIICHA MHBECTHLUOHHA MM JONBIHUTEIHA YCIyra, KakTO M BCHYKH Pa3XO[H,
HAIpaBeHU BBbB BPB3Ka C IPEAOCTaBIHETO Ha yciyrara. J[BIDKMMOTO, BbB BpbB3Ka C MPEIOCTABSIHUTE YCIYTM W W3IBIHCHUETO Ha
HapeXIaHUS 3a CKIFOYBAHE Ha CIENKH ¢ (UHAHCOBHM HHTPYMEHTH, MOXKE JIa ce ChOMpa upe3 TUPEKTHO MPUXBAIaHe OT MApUIHHUTE CPEICTBA,
ChXpaHSABAaHU I10 MOJCMETKA Ha KIIMEHTA MPU MHBECTUIMOHHUS MMOCPEIHUK, BKIIOYUTEIHO B PA3JIMYHU BAIYTH Ype3 MpeBayTHPAHE, KaTo
MpUXBalIaHETO He OO0xBaa (UHAHCOBM HHCPYMEHTH Ha KIMEHTa. B ciydail 4e KIMEHT He pasmoniara ¢ JOCTaTh4YHA HaJHMYHOCT B
ChOTBETHATA BAJyTa, HO IMPUTEKaBa JOCTATHYHO HAIMYHH MAPHUYHH CPEACTBA B APYra BajyTa, MHBECTHLIMOHHHAT MOCPETHUK HMa MPaBo 1a
W3BBPIIN MPUXBAIaHEe Ype3 CIIy)KeOHO NMpeBATyTHPaHe Ha HEOOXOIMMaTa CyMa OT HAIMYHHUTE MApUYHM CPEJICTBA HA KIMEHTA, 0 pa3Mepa
3a U3IBJIHEHUE HA CHOTBETHOTO 3aJlbJDKEHHE. [IpeBalyTHpaHeTo ce M3BBpIIBa KbM MOMEHTA Ha HACTBIIBAHE HA MaJieka Ha ChOTBETHOTO
3aJbIDKEHHE 32 TUTallaHe, Mo NPHIOKUM KypC ,,KyITyBa/poAaBa“ Ha o0ciyxBaniaTa 6aHka, BATUICH KbM MOMEHTA Ha MPEBAyTHPAHETO W
CHOTBETCTBA Ha MAa3apHHUTE HUBA HA MEXyOaHKOBHS BATyTeH nas3ap. VHBECTULIMOHHUST TOCPEIHUK MpUiara OOCKTUBEH U TOCIICIOBATEIICH
MOJXOM TpH M300pa Ha Kypc, KaTO W3MOJI3BA MyOJHYHO AOCTHIIHUA M TPOBEPHMH W3TOYHHIM Ha BaJyTHa WHQOpManus (BKIIOYHTEIHO
MHPOPMAIMOHHU CUCcTeMH KaTto Bloomberg wiu Apyru eKkBUBaJICHTHU U3TOYHUIIM, KOUTO Ma3AT UH(OpMaILHs 3a MEpUO] HE NMO-MaJKo OT 3
TOJTUHH).

3.paBo 1a WM3BBPIIM 3alUC HAa TeNeQOHHUTE Pa3TOBOPH M ENEKTPOHHATA KOMYHHMKAIMS MEXAY HWHBECTHLHOHHUS IOCPEAHUK U
KJIMEHTa; 3a TOBa IPaBO M 33JAb/DKCHWE HAa WHBECTULMOHHUS IOCPEJHHMK KIHEHTHT C€ CUHUTA H3PUYHO YBEJOMEH M IpHeMa
M3BBPIIBAHETO HA 3alllC HAa BCSKAKbB BHJA KOPECHOHICHIMS - MMEWN, TenehoHEeH pasroBop, (akc, CKall KOMYHUKALUsS W IPYTH;
4.mpaBo Ja mony4yr oOe3lieTeHre, oOe3NeueHre WM HEYCTOWKa B ClIydall Ha HEU3IbJIHEHHE CHhOOPAa3HO YrOBOPEHOTO B JIOTOBOPA
MEXy CTPaHUTE;

5.1paBo /1a chXxpaHsiBa 1 00pabOTBa JIMYHHU JaHHHU HA KIMCHTA;

6.3a/bJDKCHIE [1a TIPEIOCTaBH Ha KIIMEHTa M3ucKyemara uHdpopmanus 1o 3[IOU, akrosere no npmiaranero my, Permament (EC) Ne
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2017/565 u Hacrosure 00K YCITIOBHS,

7.3aIbJDKCHHUE Ja CIIa3Ba TOJMTHKATA CH 33 M3MBbJIHCHUE HA HAPEKIAHUS,

8.3apJDKCHIE [a [aje PassiCHEHWs 110 IMOJMTHKATa 33 TPETHpaHe Ha KOH(DJIMKTH Ha MHTEpeCH - MH(OPMALUATA Ce HPEAOCTaBs MpU
MOUCKBaHEe OT KJIHMEHTAa HAa TPAacH HOCHTENl WM Ha WHTEPHET CTPAHMIATAa HA HMHBECTHIHOHHUS MOCPETHUK, KOTaTto TOBAa HE
MPE/ICTABIIABA MPEIOCTAaBAHE HA TPACH HOCHTE, IIPHU Cla3BaHe Ha m3uckBanusaTa mo Permament (EC) Ne 2017/565;

O.ipyrd TpaBa W 3aIbIDKCHHS NpPEIBUICHM B Hacrosmure OOIIM YCIOBHS WIM YrOBOPEHH B JIOTOBOpA CKIFOUCH MEXIY
WHBECTHLMOHHUS TOCPEAHUK U KIUCHTA.

(2) pu ocwuiecTBsABaHE Ha JASWHOCTTa CH WHBECTHLMOHHUAT MOCPEAHHK € UTBKEH Ja Ta3d ThProBCcKara TailHa Ha KIIHMEHTA, KaKTO H
HETOBHS THPTOBCKH IPECTHX.

(3) UieHoBeTe Ha YIpaBUTEIHWTE OpPraHM HA WHBECTUIIMOHHWS IIOCPEIHHMK M JIMIATa, paboTelmy 10 JOroBOp 3a HEro, He MOrar Ja
pasriacsiBar, OCBEH ako0 HE ca ONpaBOMOIICHH 3a TOBa, M Ja MOJ3BaT 3a oOOJlaroJeTreicTBaHe Ha cebe CH WIM Ha Jpyrd JHna
GbakTH M OOCTOATENCTBA, 3acsATallyl HAIMYHOCTUTE M OMEpallMuTe 10 CMETKUTE 3a (DMHAHCOBM MHCTPYMEHTH M 3a TIapd Ha
KJIMEHTH Ha WHBECTHUIMOHHMS MOCPEJHUK, KAKTO M BCHYKH Jpyrd (akTu U 0OCTOSATENCTBA, MPEICTaBISABAIINM THProBCKa TaiiHa,
KOUTO Ca Y3HAIM NPH H3ITBJIHEHHE Ha CIYy)KEOHUTE U NMPOPECHOHAIHUTE CH 3aIbIDKESHHS.

(4) Benuku sna mo an. 3 mpH BCTHIIBAHE B [UIBKHOCT WM 3al0YBAHE HA JCWHOCT 32 MHBECTHIMOHHHUS MOCPEAHHK IIOIIHNCBAT
JieKnapanys 3a cra3BaHe Ha TaiHaTa 1mo aj. 3.

(5) Pasmopenbara Ha am. 3 ce TpmiIara W 3a CIyYaWrTe, KOTaro IOCOYEHWTE JMIla He ca Ha CIOyk0a Win JeHHOCTTa WM €
[peycTaHOBEHA.

(6) OcBen na K®H, Ha 3aMecTHHK-TIpEACEaTEN W HA ONMPABOMOIIEHH UTHXHOCTHH JIMIlAa OT aAMHUHKCTparmara Ha KOH, kakrto u Ha
perynupaHus mnasap, Ha KOHTO € 4JeH - 3a LEeJUTe Ha KOHTPOJIHATA MM JEWHOCT M B pPaMKUTE Ha 3aloBelTa 3a IPOBEpKa,
WHBECTUIIMOHHUAT TIOCPEIHUK MOXKE J]a 1aBa CBEJCHUS 10 all. 3 CaMo:

1. cbe chrimacueTo Ha CBOSI KIIHEHT;

2. 110 pena Ha JIsUT BTOPH, I'JaBa IiecTHajecera, pasnen Illa ot JJaHbuHO-OCUTYpUTENHUS IPOLECyaleH KOJEKC; K

3. o peleHre Ha Ch/ia, U3JaJICHO TP YCIOBUSATA | 110 peza Ha 3[1DU.

(7) UII moxe na noroBapst cam CbC cebe CH WM C OPYro JHIE, KOSTO CHINO MPEACTABIIsABA, OCBEH aKO KIMCHTBT H3PHYIHO CE €
npoTHBONoOcTaBW Ha ToBa. Chrimacmero Ha KimeHra ce cumra 3a BaIMIHO JaJeHO INpH  TOAIMCBAaHE Ha  JOroBopa ¢
WHBECTUIIMOHHHS TOCPEHUK.

(8) B cmyuamre, Korato mpeaMeT Ha TOpbYKaTa ca (PHHAHCOBH HHCTPYMEHTH, 3a KOWTO MMa OOsBEHa Ma3apHa WM OOpcoBa LeHa U
aKO MHBECTHUIHOHHHUAT MOCPEJHHUK MOXE Ja TH NpoJaJe WM Kylnu OT/3a coOcTBeH noprtdeitn Ha 3asBeHa or KimeHTra B mopbukara
[leHa, MHBECTUIIMOHHUAT MOCPEIHMK MMa TpaBo 1a 3asBH Ha KiMeHTa, de JMYHO My NpojaBa WIM KyMyBa OT HErO IIEHHUTE KHIDKA
Mpe/IMET Ha MOpbUYKaTa MO 3asBEHATa B Hes 1IeHa, 32 KOETO C MOJNHMCBAHETO Ha MopbhYkata KIMEHTHT € yBeJOMEH M JlaBa M3PUYHOTO
cu cernacue. [lonoOHo nefictBre ce m3pbpiuBa oT MIInpu cnazBane Ha [TonuTHkara 3a TpeTHpaHe HA KOH(IIUKT HA HHTEPECH.

(9) Axo moCpemHHKBT € CHOOIIMII HA KJIMEHTAa 32 M3IBJIHEHHETO HAa MOpBhUYKaTa 0e3 Ja MOCOYM TPEeTo JIMIE, Ce CYhTa, 4Ye TOH €
CTpaHa 10 CHeJKaTa.

(10) UII moske ma ce OTKIOHH OT MOpbukara Ha KimeHTa, camMo ako OTKJIOHEHHETO € B SIBEH HMHTEPEC Ha KIMCHTa. AKO CHelKara €
CKJIIOYEHAa M M3MBJIHEHA NPU YCIOBUS IO-OJArONpHUATHU OT TE3H, KOUTO ca YCTaHOBEHH C JOTOBOpa 3a IOpbuKa, IsIaTa H3roja
npuHamgexu Ha Kimenra.

(11) WUII He rapanTHpa W HE OTTOBaps 3a M3IIBIHCHHETO OT TPETH JIHIA Ha CACIKHTE, CKIOYCHH C TAX M0 Hapekaane Ha KiwmeHr, B
T.4. ¥ 32 JeiicTBusTa Ha ,,l{entpanen nenosutap® AJl, apyra aeno3urapHa HHCTUTYLUS U IPYTUTE€ KOMIETEHTHU WHCTUTYLIUU.

XI. CbXPAHEHUE HA KIIMEHTCKU ®PMHAHCOBU MHCTPYMEHTU U ITAPUYHU CPEACTBA

Un. 38. HBECTHIIMOHHHAT MOCPEIHUK MOXKE Ja NpHeMa IUIAIlaHus B Opoil OT KIHMEHTH 32 MPEJOCTaBsiHE Ha MHBECTHLIMOHHU /MM
JONBJIHUTENIHN yCJIYTH, KaKTO U TApUYHM CPEACTBA, HEOOXOMMMHU 3a IUIAIaHe MO cAeNKa C (DUHAHCOBM MHCTPYMEHTH, CHOTBETHO
MOXE J1a M3BbpIIBA IUIAIIAHUA KbM KIMEHTH, IIPU CIIa3BaHEe HAa M3MCKBAHMATA HA 3aKOHA 3a OrpaHMYaBaHE Ha IJIALIAHUATA B OPOM.

(2) VIHBeCTHLMOHHMSAT MOCPEIHHMK HE MOME [a ChXpaHsBa NpM cebe CH Mapu4HMTE CpeicTBa Ha cBouTe kimueHTH. |lapuunure
CpEeCTBa MOXeE J1a ce ChXpaHsBar camo B MHCTHTYLHS 110 wi. 93 ot 3[IOU u crobpa3no HacrosmuTe OOIIU yCIOBHSI.

Y. 39. (1) dunaHCOBUTE HHCTPYMCHTH HA KIIMEHTH C€ ChXPAHSIBAT, KAKTO CIIC/BA:

a) B MOJACMETKAa Ha KIHEHTa B JENO3MTapHa HWHCTUTYHUs no cmuchbia Ha §1, 1. 79 or JIP 3II®U, orkpura KbM CMETKaTa Ha
WHBECTHIIHOHHHUS MOCPE/IHUK;

0) B moJaCMeTKa Ha KIIMEHTa OTKpUTa KbM CMETKara Ha TpeTo Jule npu crasBaHe Ha u3uckBaHusATa 1o 3[IPU, Permament (EC) Ne
2017/565 u BbTpeIIHUTE MpaBUiia HA WHBECTUIHOHHUSI MOCPEIHUK 33 BOJICHE HA OTYETHOCT;

B) YY)KIECTpaHHH (MHAHCOBM MHCTPYMEHTH — B MOJCMeTKa Ha kiueHTa npu “UII” AJl B choTBeTHara JIENO3UTapHa WHCTUTYLUS B
qy>XOMHA WM TIPU TPETO JIMLIE.

(2) VHBecTHIMOHHUAT MOCPEIHUK JENO3Mpa (DUHAHCOBM MHCTPYMEHTH Ha KIHMEHTH camo B Jjmna nmo @i 94, ar. 1 or 3IIOU B
IOPUCIUKIIMY, B KOUTO ymiata no wi. 94, an. 1 ot 3[IOU u chxpaHeHHeTO HA (PUHAHCOBH MHCTPYMEHTH 32 CMETKa Ha TPETO JIMIC
MOJIeXKAT Ha CHELHATHO PETYIHpaHe U Haa30p.

(3) NHBECTHITOHHUST MOCPEAHMK HE MOXeE Ja JENo3upa (MHAHCOBH WHCTPYMEHTH Ha KIHEHT B e mo wi. 94, am. 1 ot 3IIOU B
Tpera Abp)KaBa, KOSTO HE peryjiupa IbpKaHETO W ChXPAaHEHHMETO Ha (PMHAHCOBM MHCTPYMEHTH 3a YYKIa cMeTKa. V3MCKBaHETO Io
M3peUeHHe THPBO MOXKE J1a He ce MPHjIara caMo ako € M3MBIHEHO HAKOE OT CICOHUTE YCIOBHS:

1. ectecTBOTO Ha (PMHAHCOBHTE MHCTPYMEHTH WM Ha CBBbP3aHaTa C TSAX MHBECTHLHOHHA yCIyra M3WCKBa Ja OBAAT IENO3UpAaHH B TOBA
JIMIIE B ChOTBETHATA TPETa JbPKaBa,
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2. (MHAHCOBUTE HMHCTPYMEHTH C€ AbPXKAT OT MMETO Ha NpOo(EeCHOHAJICH KIMEHT M TO3W KIMEHT HM3MCKa B THcMeHa (¢opma OT
WHBECTUIIMOHHUS TIOCPEHUK Jia TH Jero3upa mpu jmie mo wi. 94, an. 1 ot 3IIOU B nocoueHaTa TpeTa IbpiaBa.

(3) CexpaHeHreTo U perucTpanusta Ha AbP)KABHU EHHU KHIDKA, EMUTHPAHH HA BBTPEIIHMS Ma3ap, CC OCBHIICCTBsIBA IIPU YCIOBHATA

M 10 pena Ha 3aKOHA 33 ABPIKABHMS IBJIT U aKTOBETE IO IIPUIATAHEeTO MYy.

(4) VHBeCTUIIMOHHUST MOCPEIAHUK OTKPHBA HA KJIMEHTA IMOJCMETKA B JICMIO3UTAPHA MHCTHUTYI(MS HA OCHOBAaTA HA MHCMEHHS JOTOBOP
U B CHOTBCTCTBHE C MPEIBHACHATE B HEr0 YCIOBHs. VIHBECTHIMOHHHUAT MOCPEAHUK, KOWTO OTKpHBA CMETKa 3a (DHHAHCOBH
MHCTPYMEHTH Ha CBOW KJIMCHT MPH TPETO JIUIIE, TPsIOBa Ja MoJjara ABIDKAMAaTa TPIKa 32 MHTEPECUTE Ha KIMCHTA MU OMNpeesisiHe Ha
TOBa JIMIIE W BB3JATAHETO HA CHIIOTO Ja ChXpaHsBa (PUMHAHCOBHTE HMHCTPYMEHTH HA KIHMCHTA, KaKTO WM MEPHOJMYHO, HO Haid-

MajJKO BEOHBK TOAMIIHO, Ja Mpepasriiexkaa ChC Chlara Iprka H300pa HAa TOBa JIMLIE W YCIOBHSTA, HPH KOHTO TO CHXPaHsIBa
(MHAHCOBUTE MHCTPYMEHTH Ha KIHMCHTA.

Y. 40 VHBECTHLHOHHHAT MOCPEAHHK MOXKE Ja [ICMO3Upa MapUYHHUTE CPEACTBA HA CBOMTE KIMCHTH B JHMIA, C KOUTO Ce€ SsBsBa
CBBP3aHO JIUIIEC CaMO aKO KITMEHTUTE ca JIalli MUCMEHO ChITIaCHe 3a TOBA.

Y. 41 (1). IHBECTHIIMOHHUSAT MOCPEAHUK € UTHKEH J1a OTIEIIH:

1. equn ot npyr noptdeitnure oT PUHAHCOBH MHCTPYMEHTH /WM TIApU HAa KIIMEHTUTE CH;

2. eIUH OT JPYyT CBOs MOPTdeiin oT (PMHAHCOBH MHCTPYMEHTH W/WIJIM TIAPH OT TE3H HA KIHEHTUTE CH.

3. CBOWTE MapU4HH CPEICTBA OT TE3U HAa CBOUTE KIIMCHTH.

VHBECTUIIMOHHUAT TIOCPESIHUK HE OTroBapsl Tpel KPEAUTOPHTE CH C (PUHAHCOBHTE HHCTPYMEHTH W TAPUYHUTE CPEACTBa Ha
CBOHMTE KIIHMEHTH.

(2) VHBeCTHIMOHHUAT TMOCPETHUK BBB BPB3Ka CHC CHXPAHHETO M 3allUTa HA (MHAHCOBUTE HHCTPYMEHTH HAa KIMEHTH, CIa3Ba
CIIEIHUTE TMPUHIIUIIN:

a) MOAIbpPIKA OTYETHOCT W BOJHM CMETKH, KOWTO Jia My IIO3BOJSAT BB BCCKH €IMH MOMEHT He3a0aBHO [a pa3rpaHHMuar Ibp)KaHUTE 3a
€IMH KIHMCHT aKTHBHU OT aKTHBHUTE, IbPIKAHU 33 OPYT KIHUCHT, KAKTO W OT COOCTBCHHUTE CH aKTHBH,

6) momabpXKa OTYETHOCT M BOAM CMETKH IO HAYWH, OCHUTYPSIBAlll TSIXHATA TOYHOCT, U MO-CICIUATHO TAXHOTO CHOTBETCTBHE C
(MHAHCOBUTE HMHCTPYMEHTH M IAPUYHUTE CPEACTBA, IbPXKaHW 3a KIMCHTUTE, W [aBall BB3MOXKHOCT 1a ObIaT H3MOI3BAHH KATO
OITUTHA MBTEKa;

B) HU3BBPIIBA PEJOBHO paBHEHHE HA BBTPEIIHATE CH CMETKM W 3allUCH C TE3W Ha BCsAKa TpeTa CTpaHa, OT KOSITO C€ IbpiKar
CHOTBETHUTEC AaKTHBH,

) MpeanpueMa HY)XKHHUTE MEpPKH, 33 Jla TapaHTHpa, 4Ye BCHYKH (HHAHCOBH HWHCTPYMEHTH HAa KIHEHT, JCMO3UPAHH TPH TPETO
JHIEe B CHOTBETCTBHE C MPUIOKHMOTO 3aKOHONATEJCTBO, MOrar jga OBJAT SICHO pasrpaHHYCHH OT (DHHAHCOBUTE WHCTPYMCHTH,
NpuHagjIeKaly Ha HWHBCCTUIUOHHUA TIOCPEAHHUK, U OT (I)I/IHaHCOBI/ITe HUHCTPYMCHTH, IIpUHAJJICKAIIW Ha TOBa TPETO JIULE,
MOCPEACTBOM CMETKHA C Pa3IMYyHO HAWMCHOBAaHHE B CYCTOBOJHUTE KHUTH Ha TPETOTO JIMIE MM 4pe3 PaBHOCTOMHH MEpKH, KOUTO
MOCTUTAT CHIIOTO PABHHUINE HA 3aIIUTA;

) TpeanpueMa HeOOXOJUMHUTE MEPKH, 3a Ja TapaHTHpa, 4Ye [CMO3MPaHHWTe MapUYHH CPEACTBA HA KIMCHTA Ce IbPKAT HAa CMETKA
WX CMCETKU OTACIHO OT BCHUYKHM CMETKH, HU3IOJ3BAHU 3a AbpPXKAHC Ha IMapUyHU CPEACTBA, MNPUHANICIKAIIHW HAa HWHBCCTUIIMOHHUA
MOCPEIHHK;

€) BbBEXK/Ia WM TIpHWiara aJeKBaTHa OpraHM3allMOHHA ypemba 3a CBEKIaHEe 10 MHHHMYM Ha PHCKAa OT 3aryda WM OT HaMmalsiBaHe
Ha aKTHBUTC HAa KIMCHTa WM HA [paBa BbB BpPb3Ka C TE3M aKTHBH B pE3y/ITaT Ha 370ymorpeba C aKTUBHUTE, H3Mama, JIOLIO
yIpaBIIeHHE, HEMOIXO/SIIO0 BOJACHE U ChXPAHCHHE HA OTYETHOCT MM HEOPEKHOCT.

Un. 42. IHBECTUIIMOHHUAT TOCPETHUK TPH CKIIIOYBAHE Ha JOTOBOP C KIHEHTa OTKPHBA HAa KIMEHTA TOJCMETKAa KbM CBOSITA CMETKA 3a
(MHAHCOBU MHCTPYMEHTH B JENO3UTApHA MHCTUTYLHUS.

Ui, 43. VIHBECTHIMOHHUAT MOCPEIHHAK HE HM3BBPIIBA IPEXBHPISHE Ha (DMHAHCOBH MHCTPYMEHTH OT JIMYHA CMETKA Ha KIMEHTa KbM
KJIMEHTCKA TIOJCMETKA TIPY HMHBECTHIHOHHHS MOCPEAHMK B JIEMO3WUTApHA WHCTUTYLHS, aKO Ca HaJHIe OOCTOSTENCTBA, KOUTO Ce
SIBABAT HOPMATHUBHOOIIpeeieHa TpevKa H/WIM 3a0paHa 3a M3BbPIIBaHE HAa NOCOYCHHTE ACHCTBHS, HE3aBUCHMO OT CKIIOYEHHS JTOTOBOP
C KJIMCHTA.

Un. 44. Tlpu ckiIroyBaHe HAa OTOBOP C KJIMEHT WHBECTHUIHOHHUAT MOCPETHHUK MPUCBOSBA HA CHUIMS yHHKAJeH HOMEp, BOAM JOCHE Ha
BCCKH CBOM KJIIMCHTH, KAKTO U PECTUCTHP HAa CBOUTE KJIMCHTH C JaHHUTE, ITIOCOYCHU B HpaBI/maTa 3a BOJACHE HAa OTYCTHOCT Ha HUII.

Un. 45. B cBosita IEHHOCT MO MPENOCTaBsIHE HA WHBECTHLIUOHHU YCIYT' HHBECTUIIMOHHUAT MOCPEIHUK HE JIOMYyCKa!

1. B'BBC)K}]aHC Ha HapCeXIaHWd Ha KIMCHTU 3a HU3IBJIHCHUC TIIpEead Aa € OTKpuTa IOACMETKa Ha KIMCHTa KbM CMCTKara Ha
WHBECTUIIMOHHHUS TOCPETHUK B ACMO3UTAPHA WHCTUTYIIHS,

2. W3nomsBane Ha (QHUHAHCOBH WHCTPYMEHTH W/WIM TApUYHH CPEICTBA HAa €IWH KIHEHT 3a CMeTKa Ha JpYyr KIUeHT Ha
MHBECTULIMOHHMS IOCPEAHUK C M3KIIOYCHUE Ha CIydauTe, IPeIBUICHN B HOpMaTHBHATa ypenda M Te3u OOLIM YCIOBHS

3. Wsnon3Bane Ha (I)I/IHaHCOBI/I HHCTPYMCHTH I/I/I/I.]'II/I MapuvyHu CpeACTBa Ha KIMCHTH B II0JI3a Ha HWHBCCTHIMOHHUA TIOCPEIAHUK, C
H3KJIFOYCHHUEC Ha CITy4auTe, IPCABUICHN B HOPMAaTUBHATa prHGa " TE3u O6LL[I/I ycioBuUs

4. M3mon3BaHe HAa MApPHYHU CPEICTBA HA MHBECTHLWOHHUS MOCPEIHUK 32 W3ITBJIHEHHE Ha 3aIb/DKCHUS HA KIMEHTH, C H3KITIOYCHHE
Ha cITy4JauTe, NpeJBUICHN B HOpMaTHBHATA ypenda U Te3W OOLIH YCIOBHS

5. Kpenutnpane Ha KIMEHTH 3a 3aKylnyBaHe Ha (WUHAHCOBM HMHCTPYMEHTH, OCBEH B CIIydauTe INPEOBHICHH B CIeElHaTHA
Hapen6a Ha KOH u te3n OOy ycnosus .

Un. 46. 3a Apyru BBIPOCH CBBP3aHH ChC ChXPAHsSBAHE HAa KIMEHTCKUTE (DPMHAHCOBU MHCTPYMEHTH U IapUYHU CPEICTBA, HEYPEACHH B
HACTOSIIUTE OOIIM YCIOBWS, CE IpWiara YyroBOPEHOTO B JOTOBOpa MEXIy CTpaHuTe © lIpaBmiara Ha WHBECTHLMOHHUS
MOCPEIHUK 32 BOJACHE HAa OTYETHOCT, ChXpaHsBaHe Ha HMH(OpPMAaNMs U ChXpaHsBaHE Ha (UHAHCOBUTE WHCTPYMEHTH M MApHIHUTE
CpeacTBa Ha KIMCHTH M IPWIOKHMOTO HAILMOHAITHO U CBPONEHCKO 3aKOHOIATEIICTBO.

XII. TPETUPAHE HA KOH®JIMKTU HA UHTEPECHU
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Yn. 47. (1) KoHGuuKT Ha WHTEPECH € CHTyalus, KOSTO BB3HMKBA BbB BpPB3KA C TMPEIOCTaBsIHE HA WHBECTUIMOHHHA  ¥/WIIH
JOTBJIHUTENTHH YCITYTH OT MHBECTHIMOHHUS TIOCPEAHUK U MOXKE Jla HAKbPHU MHTEpeca Ha KIUCHTA.

(2) NHBeCTHIMOHHUSAT MOCPEHUK Mpmiara eQpeKTUBHU MPOIEAYPH U MEPKH 3a TPETUpaHe Ha KOH(IMKT HAa WHTEPECH, ypeIEeHH B
MpaBUJIaTa 3a TpeTHpaHe Ha KOH(IMKTUTE Ha nHTepecu Ha UII.

(3) Ilpu ycraHoBsBaHe Ha BHAOBeTe KOH(IMKTH HA HHTEPECH, KOUTO BB3HHKBAT B  pe3yarar OT MOPEAOCTABSHETO Ha
WHBECTUIIMOHHM W/WIM JONBIHUTENHH YCIYTH W HaJIAYMETO Ha KOMTO MOXe Ja yBpeId HHTepeca Ha  KIIHEHT,

WHBECTUIIMOHHMAT IOCPEIHUK OTYHTA, MPWIATaKd MHHAMYM OT KPHTEPHH, OOCTOSATEICTBOTO JAJIM TOH, JHIE, KOeTo paboTh 1o
JIOTOBOP 3@ HEro, WM JIMLE, NMPSIKO WIM HENPSKO CBBP3aHO C HEro 4pe3 KOHTPOJ, Iomaja B HAKOA OT CIEJHUTE XWIIOTE3H B
pe3ysTar OT IpPEAOCTaBIHETO Ha WHBECTUIIMOHHU W/WJIM JOIBIHUTENHH YCIYTH WIK 1O JIPYr HauYWH:

1. Ma BB3MOXKHOCT J1a peay3upa (PuHaHCOBa nevanda win aa niberne gpruHaHcoBa 3ary0a 3a CMETKa Ha KJIMEHTa,

2. UMa UHTepec OT pe3ydTaTa OT MpeJocTaBsHaTa yCIyra Ha KIMEHTa WM OT OCBIIECTBsIBaHATA CIENKa 3a CMETKA Ha KIIMEHTa, KOHTO
€ pa3iIMueH OT MHTepeca Ha KIIMEHTa OT TO3M Pe3yJITar;

3. Ma PUHAHCOB WK JPYr CTHMYII Jia MPEANOoYeTe HHTepeca Ha KITHEHT WM TPyMa OT KIUSHTH MpeJ HHTepeca Ha IPYT KIIHEHT;,

4. ocplecTBsBa ChIIATAa JEHHOCT KaTo KIMEHTa;

5. mosy4yaBa WM 1€ MOJY4YH OT JIMIE, Pa3IMYHO OT KJIMEHTa, o0JIarM BbB BPB3Ka C yCJIyra, NpelocTaBeHa Ha KiIHMeHTa, rnox ¢opmara
Ha TAapUYHU CPEACTBA, CTOKM WJIM YCIYI'M B HapylIeHHE Ha NPWIOKHUMOTO HAI[MOHAJIHO WIM €BPOIECHCKO 3aKOHOATENICTBO WM
pPa3IM4HU  OT CTAaHIAPTHOTO Bb3HATPAKACHUE MM KOMHUCHOHA 3a Ta3M yCIIyra.

Un. 48. (1)IIpu u3BbpLIBaHE HA WHBECTUIMOHHM YCIYTH U JCWHOCTH WHBECTHLMOHHHMAT IOCPEIHHK IpeAlpUeMa HEOOXOIUMHUTE
MEpKH 32 IPeJOTBpaTsBaHe, YCTAHOBSBAHE U YIIPABICHUE Ha MOTCHIMAIHN KOH(IMKTH HA MHTEPECH MEXIY:

1. UHBECTUIIMOHHUS TIOCPEIHUK, BKIIOYHTEIHO JIMIATa, KOWUTO YIPABIsIBAT MHBECTULHMOHHUS IOCPEAHUK, JHIATa, KOHTO PAadOTAT IO
JIOTOBOpP 3a HEro, OOBBP3aHUTE areHTH WM BCAKO JIMIE, NPSIKO HJIM KOCBEHO € CBBP3aHO C HMHBECTUIOHHHUS IOCPEJHUK Ype3
OTHOIIEHHE Ha KOHTPOJ, OT €IHA CTPaHa, U KIIMEHTUTE MYy, OT Apyra CTpaHa;

2. OTHETTHATE MY KIIHEHTH.

(2)/IHBECTUIIMOHHUAT TOCPEIHUK IpeanpueMa JIeHCTBUSATA W B CIy4aWTe, KOraro KOH(IJIUKT Ha WHTEPECH MOXKE Ja BB3HUKHE B
pe3yiaTar oT NojydaBaHe Ha BB3HATPAKACHUETO OT WHBECTUIIMOHHUS MOCPEIHHUK, OT MPEJOCTaBSHE Ha CTHUMYJIH OT TPETH JIHMLA WIX
OT JIPYTH MEXaHU3MHU 32 CTUMYJIHPAHE.

Un. 49. Ako BBIIpEKH NMPUJIATaHETO Ha TPABHJIATa 32 TPEJOTBpaTsABaHe HA KOHQIIMKT HAa HMHTEPECH, NPOABIDKAaBa Jia CHIIECTBYBa
PUCK 3a HMHTEpECHTE Ha KJIMEHTa, WHBECTHMLHOHHMAT MOCPEAHUMK HE W3BBpIIBA JEHHOCT 32 CMETKa Ha KIHEHT, aKko HE Tro ¢
nHopmMupar 3a OOLIOTO €CTECTBO W/WIM HM3TOYHWIM HA IOTCHIHAIHUTE KOH(IMKTH Ha WHTEPECH M  B3€TUTE MEpKH 3a
OrpaHMYaBaHE HA PUCKA 32 HMHTEPECUTE Ha KIMEHTA.

(2) 3a uenure Ha an. 1 WHBECTHUIHOHHHAT MOCPEOHUK MPEIOCTABSl HOCTATBYHO MOAPOOHA MH(OpPMAILMS Ha TPACH HOCHTEN Ha BCEKU
OTAENeH KIMEHT, 32 Ja My OCHUTYpH BB3MOXHOCT Ja B3eMe HMHGOPMHPAHO pEIICHUE 3a yCiIyraTa, 10 OTHOIIEHME Ha KOATO €
BB3HMKHAT KOH(IMKTBT HA MHTEPECH.

Y. 50. (1) Hdompinurenna ypeada 3a TPETHPAHETO HA KOH(IIMKTHTE HAa MHTEPECH C€ ChIbpXa B lloinMThKara HA WHBECTHILMOHHUS
IOCPeHUK 3a IPEeJOTBpaTsABaHE, YCTAHOBABAaHE U YIpaBlIeHHE Ha KOHQIUMKTH Ha MHTepecH. Pe3toMe Ha IOJIMTHKaTa ce
MIPEOCTaBs Ha KJIMEHTa B MOAXOSII] CPOK MpeIy MPeIoCTaBsHe HA MHBECTULIIMOHHH MM JOIBIHUTENHH YCIYTH OT NOCPEAHUKA.

(2) C noanuceanero Ha IOrOBOp 3a MPENOCTaBSHE HA MHBECTHLHOHHHM W/MJIM [OITBIHUTEIHHA YCIYIM KIMCHTHT CE ChINIACABA, Y€
UHBECTUIIMOHHMAT MOCPETHUK IIPH TPETUpAaHETO Ha KOH(GIMKTH Ha MHTepecH Ine JelictBa cboOpasHo IlonuTukata cu 3a
NpeIOTBpaTsBaHe, YCTAHOBSBAHE W yIpaBlieHHE Ha KOH(IJIMKTH Ha HHTEpECH U NpreMa BbIpocHara [lonnTrka.

(3) Knmentsr mMa mpaBo 1a IOMyYd OT WHBCCTHLMOHHHS MOCPEAHHMK [lonWTHkara 3a [peIOTBpATsBaHE, YCTAHOBSIBAHE W
yIIpaBleHHE Ha KOH(INKTH HA WHTEPECH HA TPaeH HOCHUTEN Mpeld CKII0YBAHE HA JOTOBOP 3a NPEIOCTaBSIHE HAa HHBECTHI[MOHHU
WIN JOIBIHUTEIHH YCITyTH.

XIII. TEKYIIO U TTIEPUOANYHO MHOOPMUPAHE HA KIIMEHTU

Yn. 51. (1) B ciydaurte, KOraTo MHBECTHIHOHHUST MOCPEIHUK HU3MBIHU HapeKIaHe 32 CMETKa Ha KIHEHT, KOETO He € B H3IIbJIHEHHE
Ha JIOTOBOP 3a YIpaBJieHHe Ha MopTQei, Tou:

a) He3a0aBHO TPEOCTaBs Ha KIMEHTA Ha TPAacH HOCUTENI OCHOBHATa HH(OPMALHs OTHOCHO M3MBIHEHUETO HA TOBA HApEXKIaHE;

0) m3mpamia Ha KIMEHTa CHOOIICHHE HA TPacH HOCHTEIN, MOTBBPIKAABAIIO HM3ITBIHCHHETO HAa HAPEKIAHETO BB3MOXKHO Hail- paHO, HO
HE MO-KbCHO OT IBPBUS pabOTEH JIeH Clie W3MBIHEHUETO, WM KOTaTO WHBECTHLIUOHHUAT MOCPETHUK € IMONYYHT HOTBBPKICHUETO OT
Tpera CTpaHa — HE MO-KbCHO OT IIBPBHUsI PabOTEH JICH CJICH MOJIydyaBaHe Ha MOTBBPXKICHUETO OT TPeTaTa CTpaHa.

(2) byksa ,,6“ Ha mpenxomHaTa ajJWHEs HE Ce IpPUiIAra, KOTaro MOTBBPXKICHHETO OW CBHABPIKAIO ChINAaTa HHPOPMALHS, KAKTO U
MOTBBPIKACHUETO, KOETO CE M3Mpalla He3a0aBHO Ha KIMECHTA OT APYro JIHIIE.

(3) bykswu ,,a“ u ,,6° Ha an. 1 He ce mpuIlaraT, KOraro HapEKAAHHUATA, U3IIBIHEHA OT MMETO Ha KIIMEHTH, Ca CBBbP3aHU C OOJIUraiuu 3a
(vHaHCHMpaHEe Ha JOTOBOPH 3a HIIOTCYEH KPEAWT ChC CIOMCHATHUTE KIHMEHTH, KaTO B TO3M CIyd4ail NOKIAmbT 3a CHAelIKara ce
W3BBPIIBA CIHOBPEMEHHO CHC CHOOIIABAHETO Ha YCIOBHSATA HA HIIOTCYHUS KPEIAWT, HO HE MO-KBCHO OT EIMH MECel Ciex
W3MBJIHCHUE HA HApEXKIaHETO.

(4) B ciyuait Ha HapexJaHWs HAa KIMCHTH, CBbP3aHU C JSUIOBE WM aKIUWH B HPEINpPHUITHE 32 KOJCKTUBHO MHBECTHUPAHE, KOHTO CE€
M3OBIHABAT nepuoanyno, MIInpenampuema Mspkara, mocoyeHa B an. 1, Oyksa ,,0°, WIM TNpenoOCTaBs HAa KIUECHTa MOHE BEIHBXK Ha
BCEKH ILIECT Mecena HHGOpMaIwsITa, MOCOYCeHa B all. 5, [0 OTHOIICHHE HA TE3H CHCIIKH.

(5) Cpobrmiernero (MOTBBPKAECHUETO), MOCOYEeHO B aiu. 1, OykBa ,,0°, BKJIIOYBA Ta3d 4YacT OT CJEAHATa HH(POPMAIHS, KOSITO €
MOJXOMAIIA, M KOTraro € MPWIOKHMO B CHOTBETCTBHE C PEryIaTOPHUTE TEXHHUYECKH CTaHIAPTH OTHOCHO 3aIb/DKCHUsTA 32

JOKJTajiBaHe, TPUETH B ChOTBETCTBHE ¢ wieH 26 ot Pernament (EC) Ne 600/2014:
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a) uneHTu(UKaIMs Ha WHBECTHLIMOHHUS TIOCPETHUK, KOWTO JlaBa ChOOLICHNETO; 0) MMe WM Ipyro 00O3HauaBaHE Ha KIIMEHTA;

B) JICH 32 THPTOBHS; T') 4ac Ha ThPIyBaHE;

Il) BUJ Ha HAPEXKJAHETO;

¢) uaeHTH(UKAIMS Ha MICTOTO 32 U3ITbJIHEHHE HA HAPEKAAHETO; ) WACHTH(HUKAIMSA Ha HHCTPYMEHTA,

3) MHIUKATOp ,,KyIyBa“’/,,ipojasa‘;

1) €CTECTBO Ha HApPEKAAHETO, aKo € Pa3IM4HO OT ,,KyIyBa‘/,,ipojaBa‘“; i) KOJINYECTBO;

K) eIMHUYHA IICHA,

JI) ChBKYITHA CTOWHOCT;

M) o0Ila cymMa Ha HAYMCICHUTe KOMHUCHOHHM M Pa3XOJH W MPH MOUCKBaHE OT KIMEHTa — TOApOOHA pa3OUBKa, KOSATO BKIIOYBA, KOTaToO
€ TPWIOKHAMO, BCSIKO HAJOKEHO YBEIWYCHHWE WM HaMaJeHHe, aKo CleNKaTa € H3MBJIHeHAa OT HWHBECTUIHMOHHHS MOCPEOHUK IPU
TBPTyBaHE 3a COOCTBEHA CMETKa M MHBECTHLMOHHUAT NOCPEIHUK TBIDKHA Hal-M0OpO M3MBIHCHHE Ha KIUEHTA;

H) MOJYYCHHUAT OOMEHEH KypC, aKo CJIeIKaTa BKIIOYBa OOMEH Ha BallyTa;

0) OTTOBOPHOCTH Ha KJIMEHTa BBB BPB3Ka CHC CETHIMEHTA HA CIEJKaTa, BKJIIOUYUTENHO CPOK 3a IUIallaHe WIM JOCTaBKa, KaKTO U
MOAXOASIIH TOJPOOHOCTH 32 CMETKATa, KOraTo Te3M MOAPOOHOCTH M OTTOBOPHOCTH HE ca OWiM ChOOLIEHH Mpear TOBa Ha KIMEHTa;

M) KOrato KOHTPAareHThT Ha KIHEHTa € OWI caMHAT WHBECTHIMOHEH IIOCPEAHHK HWIM KOETO M Ja € JHIe OT Trpynara Ha
WHBECTUIIMOHHMSI TOCPETHHK, WM Jpyr KIMEHT Ha WHBECTUIHOHHUS TOCPETHHK — IIOCOYBAHETO Ha TO3M (DaKT, OCBEH aKo
HapexXJaHeTo He € OMJIO M3IIBIHEHO Ype3 CUCTEMa 3a ThProBHs, KOSATO YJIECHSIBA aHOHUMHOTO THPTyBaHe.

3a nemute Ha OykBa ,K“, KOraTo JaJiCHO HapeXJaHe Ce M3IbJIHABA HA TPAHIIOBE, MHBECTHLUOHHUAT IIOCPEIHUK MOXeE Ja
NPEeIOCTaB Ha KiIMeHTa MH(GOpMalys OTHOCHO IIeHaTa Ha BCEKHW TPAHII WIM cpenHa meHa. Koraro ce mpemocTaBs cpeiHa IieHa,
WHBECTUIIMOHHUAT MTOCPEJHUK MPENOCTaBs NP NOUCKBAHE HA KJIMEHTa MH(OpMAalKs OTHOCHO LieHAaTa Ha BCEKH TPAHIIL.

(6) VHBeCTHIIMOHHMST TIOCPEIHAK MOXKE [Oa MPEJOCTaBM Ha KIHCHTa MH(pOpMAIMATa MO au. 5, Karo W3IMO0J3Ba CTaHAAPTHH KOMIOBE,
KaTo CBIIEBPEMEHHO TOW MPENOCTaBs Ha KIHEHTa U OOSICHEHHE HA M3IOJI3BAaHUTE KOJIOBE.

(7) lHBeCTUIMOHHUAT TOCPEHUK MPEJOCTaBs Ha KIHUEHTa MpH TOMCKBaHe WH(OpMAIMs 3a CTaTyca Ha HApEXKAAHETO W 3a HErOBOTO
W3IBIHEHHE.

(8) B cimyuait Ha mpHeMaHe Ha HapeXTaHWs OT KIHEHT Ype3 eJeKTPOHHA CHCTEMA 3a THPTOBHS CHOOMIEHHETO (IOTBBPIKIECHUETO) TI0
an. 5, CbOTBETHO IisUIaTa HeoOXouMa HHPOPMAIHATA, C€ TPEIOCTABIT Ha KIIMEHTA Ype3 eNeKTPOHHATA CHCTEMA.

Un. 52. (1) VHBECTHIMOHHHAT MOCPEIHUK, KOTAaTO MPEJOCTaBs HAa KJIMEHTH yCIyra 3a yOpaBlieHHe Ha mopTdeitn, mpemoctaBs Ha
BCEKH TAaKbB KIHEHT IIEPUOANYHA CIpaBKa Ha TpaeH HOCHTEN 3a JEHHOCTHTE MO yIpapieHHe Ha MopTdeiina, H3BbPIIBAaHA OT UMETO HA
TO3M KJIMEHT, OCBEH aKO TaKaBa CIIPaBKa HE CE NMPEIOCTaBs OT APYro JIMIE.

(2) Hepuonnunara crpaBka, W3MCKBaHAa MO ain. 1, MPOAOCTaBsS HA KIMCHTa KOPEKTeH W OagaHCHpaH IMperjiel Ha HM3BBPIICHHUTE
JIEMHOCTHU M Ha pe3yNTaTuTe OT NopTdeiina npe3 oT4eTHUS NEPUOA U BKIIOYBA, KOTAaToO € MPUIOXKUMO, cleHaTa nHdpopMamus:

a) HAMMEHOBaHUE HAa MHBECTHIMOHHUS ITIOCPEIHUK;

0) HaMMEHOBaHHe WM APYyro o003HaYaBaHe HA CMETKATa Ha KIIMEHTa,

B) OIMCaHWE Ha CHOBPKAHHETO W OLEHKaTa Ha MopTdeiina, BKIFOYUTETHO MOIPOOHOCTH 32 BCEKHM IbpXKaH (MHAHCOB MHCTPYMEHT,
Heropara Ta3apHa WM CIpaBeIIMBa CTOWHOCT, KOTaTo IMa3apHaTa CTOMHOCT He € HaMYHa, M CalIo0 Ha MapuYHUTE CpEeIcTBa B
HAYaJoTO W B Kpas Ha OTYETHHS MEPHOJ, KAKTO U PE3YNTaTUTE OT MOpTQeiisia pe3 OTIETHHUS TIEPHOL;

r) oOmms pa3Mep Ha HAYMCICHUTE TAKCH U 3abJDKEHMS NPe3 OTUCTHHS IEPUOJ, KaTo ce pa3dHMAT MO Hepa MOHEe OOIUTe TaKCH IO
VIpaBIeHHETO M OOIIUTE pa3XOH, CBBP3aHH C W3IIBIHEHHETO, W NPH HEOOXOMUMOCT CBHOOLIEHHWE, 4Ye TpH NOMCKBaHE IIe Ce
NPEIOCTaBH 110- TOAPOOHA pa3OHBKa;

Jl) CPaBHEHUE Ha pe3yNTaTHTE Mpe3 Iepuoia, oOXBaHAT OT CIpaBKaTa, C LEIEeBUS IOKazaTen 3a e(EKTUBHOCT HAa WHBECTHLMATA
(ako MMa TakbB), TOTOBOPEH MEXK]y MHBECTUIIIOHHUS MTOCPEIHUK M KIIMCHTA;

e) oOmus pa3Mep Ha AWBHICHTHTE, JUXBUTE W JAPYTHTE IUIAIIaHHs, TOJYYEHH Ipe3 OTUYETHHUs NEpUOJ BBB Bpb3Ka C Moprdeina Ha
KJIMCHTA;

) MH(POPMALUs OTHOCHO NPYI'W KOPHOPATHBHH NEWCTBUS, MOPaXIANIM MpaBa BBHB BPB3Ka ¢ (MHAHCOBUTE WHCTPYMEHTH, NBbPXKAaHH B
noptdeiina;

3) 3a BCsKAa M3BBpIICHA CleNKa Mpe3 meprona — HHpopManuara mo wieH 59, maparpad 4, Oykeu ,B“—, 1 ot Permament (EC) Ne
2017/565, TOKONKOTO € TPHIIOKUMO, OCBEH aKo KIMEHTHT mu30epe [a IoiydaBa HH(OpMAIMATa OTHOCHO H3IIBJIHCHHUTE CACIKH Ha
WHIVBHAYaTHA OCHOBA, KaTO B TO3M CIy4ail ce Mpuiara aj. 5 oT HacTOSIIUS WiIeH.

(3) Mepromuunara crpaBka mo ai. 1 ce MpemaocTaBs BEIHRK Ha TPU MeCella, ¢ U3KIIOUCHNE Ha CISIHUTE CIyYamn:

a) KOraTO WHBECTHUIMOHHMAT MOCPEAHUK IPEJOCTaBs HAa CBOMTE KIMEHTH NOCTBII J0 OHJIAMH CHCTeMa, OTrOBapslla Ha KPHUTEPHHTE 3a
TpaeH HOCHUTENl, aKO AaKTyaJHHUTE OIEHKM Ha mopT¢eiaa Ha KIMEHTa ca AOCTBIIHM M aKO KIMEHTHT HMa JIeCeH JOCTBI [0
uH(bOpMaIMATA 33 aKTHBHTEC HA KIMEHTA, M3UCKBaHa OT wieH 63, maparpad 2 or Permament (EC) Ne 2017/565, n MHBECTUIHOHHHST
MIOCPEHMK pa3moJiara ¢ JI0Ka3aTeJICTBA, Y€ KIMEHTHT € OCHLIECTBHJI JOCTBI [0 OIEHKara Ha CBOSI MOPTQEHN MOHE BEAHBXK IIpe3
CHOTBETHOTO TPUMECEUHE.

0) B ciydauTe, KOraTo ce npujara aji. 5, nepuoudHara CrpaBKa TpsOBa Jia ce IPeA0CTaBs OHE BEIHBXK Ha BCeKH 12 Mecena;

B) KOTaTO JIOTOBOPHT MEXIY HHBECTHIHOHHHS MOCPEIHUK M KIMEHTA 3a yNpaBlieHWEe Ha MOpTQein pasperiaBa (GUHAHCUPAH C BT
nopTdeiin, nepuoJuIHaTa CrpaBKka TpsiOBa ce MPefoCTaBs IOHE BEIHBX MECEUHO.

(4) Usknrouenunero, npensuaeHo B OykBa ,,0° Ha aji. 3, He ce mpuiiara B CiIy9ail Ha COeIKH ¢ (MHAHCOBH MHCTPYMEHTH, OOXBaHATH OT
uyneH 4, naparpad 1, touxa 44, Oyksa B) or Jupexrusa 2014/65/EC unu nomajnamu B Hskos oT Touku 4—11 B pasmen B or
npwioxeHue | Ha mocodeHara AUPEKTHBA.

(5) Kmmenrsr nmma mpaBo na n3bepe na mojydaBa HH(OpPMALHATa OTHOCHO H3IBIHCHHTE CACIKH HA HMHAMBHAyaJHA OCHOBA,
UlTHe3a0aBHO TpenOCTaBsl HA KIMEHTA MPU M3MBIHEHHE HA CIEJKAa OT YNpaBUTENs Ha mopTdeiina ocHOBHaTa MH(MOPMAIHs OTHOCHO
Ta3d CcHeKa Ha TPAaeH HOCHUTE.

I/IHBeCTI/ILII/IOHHI/IﬂT IMOCPEIHUK H3IIpalla Ha KIIKMCHTa CT>06IJ_ICHI/IC, MOTBBbPXKAABAIIO CACJIKaTa U CbABPIKAIIO I/IH(bOpMaI_[I/IﬂTa 10 4YJICH
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51, an. 5 or te3m OY He MO-KbCHO OT MBPBHSA pabOTEH NeH Cle[ H3IMBIHCHHETO WJIM KOraTO HHBECTHIMOHHHAT ITOCPEIHUK
[0JIy4aBa TIOTBBPXKICHUETO OT TpeTa CTpaHa — HE MO-KbCHO OT ITbPBUS PaOOTEH JIeH CIIe/ I0JIy4aBaHETO HAa MOTBBPIKICHUETO OT

TpeTara CTpaHa.
IIpeaxoMHOTO M3pEUCHUE HEe Ce MpHiara, KOraTo IMOTBBPXKACHUETO OM ChABPIKAIO ChIaTa MHPOPMANUS KATO MOTBBPXKICHHE, KOECTO
He3a0aBHO ce u3Mpaina J0 KJIMEHTa OT JPYro JIHILE.

(6) MHBeCTHLIMOHHUAT MOCPEIHUK YyBEIOMsBa HEMPO(ECHOHATHUS KIMEHT, 3a YHATO CMETKa yIpaBisiBa HOpTdeiln, Korato nma
HETIOKPUTH OTBOPEHU MO3ULUH 110 YCIOBHH CHENKU.

Un. 53. B ciyuaurte, KOraTro MHBECTHUIIMOHEH MOCPEJHUK HM3BBLPIIBA YIpaBlIcHHE Ha MOPT(QEHa 3a cMETKa Ha KIMEHT TOH € JUIbKEH
na uHdopMHupa KIHMEHTa, ako olInara CTOHHOCT Ha mopTdeiiia, olleHEeHa B HAYaJOTO HA BCEKU OTYETCH Mepuoj, ce obesueHu ¢ 10
% wu BrocienctBue ¢ kpatHu Ha 10 % CTOWHOCTH, HE MO-KbCHO OT Kpas Ha pabOTHHS JeH, B KOWTO TO3M Tpar ¢ MpEeMHHAT, HIN
aKo MparbT € MNPEMUHAT B HEpabOTEH JIeH — JI0 Kpast Ha Clie/iBalys paboTeH JIcH.

(2) B ciuyuanre xoraro HWII mbpxu cMerka Ha Henpo(eCHOHANEH KIMEHT, BKIOYBAINA IIO3MIMH BbB (DUHAHCHPAHH C JIBJIT
(MHAHCOBU MHCTPYMEHTH WM CJCTKH C YCJIOBHH 33JbJDKCHHS, TOM € JUThKeH Ja MH(POPMHpA KIHEHTa, KOTaro MIbpBOHAYAIHATA
CTOWHOCT Ha BceKH MHCTpyMeHT ce obe3rienu ¢ 10 % u Brocnencreue ¢ kpatau Ha 10 % croiiHOCTH.

JlokinaziBaHeTO IO HAcTOsAIaTa ajMHEs Ce U3BBPLIBA 33 BCEKU OTJENEH UHCTPYMEHT, OCBEH aKO C KJIMEHTa € JOTOBOPEHO APYro, U 10
Kpas Ha paOOTHHS JeH, B KOWTO TO3M Ipar € MpeMHHAT, WIK aKo MIparbT € NMpEeMUHAT B HEpaOOTEH JIeH — 0 Kpas Ha CieBalus
paboTeH JeH.

Un. 54. VMHBeCTHIHMOHHUAT TIOCPEIHUK yBEJOMsBA KIHMEHTa CH IPH YCIOBHS H IO pell, ONpeNesieHd B JOTOBOpa, KOTaTo 3a KIHMEHTa
BBb3HUKHE 3agbkeHue 1o wi. 145 ot 3IIIIIK B pe3yaraT Ha HU3BBPIIEHU CAENKU C (UHAHCOBM HMHCTPYMEHTH 3a HEroBa CMETKa,
BKJIIOUMTEIIHO IIPH YIPaBJIEHUE Ha MOPTdei.

Un. 55. (1) VIHBECTUIIMOHHUAT MOCPEAHKUK, KOTATO IBPXKH Maph Wi (UHAHCOBH MHCTPYMEHTH Ha KJIHEHT, MY TPEIOCTaBs BEJHBK Ha
TpUMeceuHe CIIpaBKa Ha TpaeH HOCUTEN 3a Te3d (PUHAHCOBM MHCTPYMEHTH HWIM IapH, OCBEH aKo TakaBa CIIpaBKa € IpeJocTaBeHa B
Ipyra mepHoguyHa cmpaBka. Ilpm momckBane or kimeHta HWIlnpenocraBs Ta3um chopaBka II0-4eCTO CpeIly BB3HArPaXKICHHUE,
OIIPEENIEH0 Ha THhPrOBCKa OCHOBA.

(2) CropaBkara 1o an. 1 ceabpika cienHata HHGOpPMAIIUS:

a) TOIPOOHOCTH 332 BCUYKH (PMHAHCOBH WHCTPYMEHTH HJIM CPEJICTBA, IBbPKaHU OT MHBECTHLHOHHUS ITOCPEAHHK 3a KIMEHTa B Kpas Ha
nepuojia, 00XBaHAT OT CIPaBKaTa;

0) cTeneHTa, B KOSTO BCEKH (PMHAHCOB MHCTPYMEHT WM CPEJCTBA Ha KIMEHTa ca OMIM MpeaMeT Ha CIeNKU 3a (uHaHcHpaHe ¢ LeHHH
KHUXKA;

B) pa3Mepa Ha BCsSKa IOJI3a, ITOCTHIHATA 3a KIMEHTa B PE3YyJNTaT Ha y4acTHE B CHEIKHM 3a (PUHAHCHpaHE C LEHHM KHIKA, KaKTO U
OCHOBAaTa, Ha KOSTO ca MOCTUTHATH TE3U TMOJI3H.

I) M3PUYHO TMOCOYBAHE HA AKTUBUTE WIIM CpPEICTBAaTa, KOMTO ca TpeAMeT Ha mnpaBwiata Ha [upektuBa 2014/65/EC u mepkute 3a
HEWHOTO MpwiaraHe, W Ha Te3M, KOUTO HE Ca, HampuMep KOMTO ca IpeaMeT Ha [OroBop 3a (UHAHCOBO  oOe3leueHue ¢
NPEeXBBPIISIHE HAa TIpaBa;

II) U3pUYHO TIOCOYBAHE Ha AKTHWBHUTE, KOMTO Ca 3aCeTHATH OT OMpENeNIeHH OCOOCHOCTH IO OTHOLICHHE Ha IpaBara Ha COOCTBEHOCT,
HarpuMep KOUTO TOUIeKaT Ha 00E3MeUNTeNIeH HHTEepec;

€) Ta3apHara WIM OLEHeHaTa CTOWHOCT, aKo Ta3apHara CTOWHOCT He € HaJlM4yHa, Ha (DMHAHCOBHTE HWHCTPYMEHTH, BKJIIOYCHU B
CIpaBKaTa, C WU3PUYHO II0COYBAaHE HA (hakTa, Y€ OTCHCTBHETO Ha IIa3apHa I[I€Ha MO)Ke Ja € I[I0Ka3aTeHO 3a JuIca Ha
ymukBuaHOCT. OlLeHeHaTa CTOWHOCT ce Ompenesisi OT HMHBECTHLHOHHHS IIOCPEAHHK BH3 OCHOBa Ha IPUHIUIA Ha TOJaraHe Ha
MaKCUMAJIHU YCHIIHUSL.

(3) B cuyuaute, korato moprheibT Ha KIHCHTA ChAbPHKA MOCTHIUIEHHS OT €HA WIIM [0BEYC HEYPEICHH CICIKH, WH(POPMALHSTA [0
an. 2, Oyksa ,,a“ MOXe Ja ce OCHOBaBa WM Ha JaTaTa Ha CKJIOUBaHE Ha CAENKaTa, WIM Ha Jarara Ha CETBIMEHTa, NIPU YCIOBUE Ue
elHa M ChIla OCHOBA CE M3IOJI3BA MOCIEA0BATEIHO 3a [UIaTa TakaBa MH(POPMAIUs B CIIpaBKara.

(4) Tleproauunara crpaBka 3a aKTHBHTE HA KJIHEHTA MO al.l He ce MPemoCTaBs, KOTaTO HMHBECTHIIHOHHUST MOCPEIHHK MPETOCTaBs
Ha CBOUTE KIMEHTH JOCTBI JIO OHJAWH CHCTEMa, OTroBapsiia Ha KPUTEPUUTE 3a TPAacH HOCHTEN, aKO AaKTYaJHH CIIPaBKH 3a
(UHAHCOBUTE WMHCTPYMEHTH WIIM CPENCTBAaTa Ha KIMEHTA ca JICCHOJOCTBITHH OT KJIIMEHTa M WHBECTHIHOHHHAT MOCPEIHUK pasmolara
C JI0Ka3aTeNCTBa, Y€ KIHEHTHT € OCHIIECTBII AOCTHI A0 Ta3H CIpaBKa IIOHE BEAHBXK IPe3 CbOTBETHOTO TPHMECEUHE.

(5) B cayuaiite xoraro WIlgbpxku (GUHAHCOBHM WHCTPYMECHTH WM IIAPUYHH CPEACTBA HA KIMEHTH W W3BBpIIBA yciyra 3a
yhpapiieHHe Ha mopTdeiin 3a kaueHT, To WUl nma mpaBo Ja BKIOYM CIIpaBKara 3a aKTHBHTE Ha KJIMEHTa 1O ajl. 1 B mepuoanvHaTa
CIpaBKa, KOSATO MPEIOCTABST HAa TO3M KJIMEHT N0 wieH 52, an. 1 u 2.

XIV. JEMHOCTU HA BBHIIHU W3IIBJIHUTEIN

Un. 56. KumeHTsT ce yBemoMmsiBa, Y€ WHBECTHIHMOHHHAT MOCPSIHUK MOXKE Ja BB3JIOKH HU3MBIHEHHETO KPUTHYHM U  BaXKHH
onepaTtBHU (QYHKLIMM WIM Ha MHBECTUIMOHHM YCIYyI'H M JACHHOCTH Ha TpeTo juie. Bp3maraHero ce ochblecTBIBa BH3 OCHOBA Ha
IMUCMEH JOTOBOP MEXIy WHBECTUIMOHHUS TMOCPEIHUK M TPETOTO JIMIE-BHHIIEH M3IBJIHUTEN, B KOWTO H3YepraTesHo ce
[ocoyBaT MpaBaTa M 3aJbJDKEHUATA HAa CTPAHMTE.

Yn. 57. (1) BosnaraHero Ha KPUTHYHM W BaXHH ONEPAaTHBHH (YHKIMH, KAKTO M HA HMHBECTHUMOHHH YCIYyrH M JCHHOCTH Ce
U3BBPINBA TI0 HAYMH, KOHTO Ja HE BOAM IO OCBOOOXKIAaBAHE HAa WHBECTHIMOHHUS MOCPETHMK OT 3aIBIDKEHHATa My CBIJIACHO

310N u axroBeTe MO HMPUIIATAHETO MY.
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Y1, 58. (1) Koraro MHBECTHIMOHHHUST IOCPEIHUK Bb3Jara H3IIBIHCHUETO HA KPUTHYHM W BAXHH ONEPATHBHA (YHKIMH WIH HA
WHBECTUIIMOHHH YCIYIH M JSHHOCTH HA TPETO JIMIC TOBAa CE M3BBPIIBA NPH CTPUKTHO CIa3BaHe Ha wu3uckBaHusta Ha 3IIDU,
aKTOBETE 10 MpHIAraHeTo My W m3uckBauusaTa Ha Permament (EC) Ne 2017/565.

XV.BOJAEHE HA OTYETHOCT OT MHBECTUIIMOHHI A ITOCPEJJHHUK

Yn. 59. (1) MHBeCTHIMOHHUAT MOCPEIHUK HA OcHOBaHWe wi. 65, amr. 1, 1. 9 ot 3II®U u 1. 72-76 ot Permament (EC) Ne 2017/565
npuema [IpaBuiia 3a BoJIeHE HA OTYETHOCT M BOJM OTYETHOCTTA CH ChOOPA3HO MPEABHICHOTO B TSX.

(2) emu Ha IpaBuiara ca aa:

1. ocurypsT 3ammMrTa Ha KIMEHTHTE HA HMHBECTHUIMOHHMS MOCPEJHHK, KAKTO M [a JajaT BSpHA, MbJIHA W aKTyalHa HHpOpPMAalus 3a
npeznocrasiaute 0T WI1 WHBECTHIIMOHHM W JONBJIHUTEIHH YCIYTd W HAYWHA 3a ChXpaHsBaHE HA MAPUYHHM CPEJICTBA M (DMHAHCOBH
HHCTPYMEHTH Ha KiIMeHTH. HuHpopManusra 10 MPEAXOAHOTO H3peYeHHe € Heobxomuma 3a yopasiendero Ha U,
paspeniaBaHeTo Ha BB3HUKHAJIM CIIOPOBE W OTUETHOCT MpE]] HAJ30PHUTE OPTaHH.

2. OCHI'ypsIT MUHUMH3HUPAHE Ha PHCKA OT 3aryba WM HAMasIBAHE Ha KIIMEHTCKUTE aKTHBH M Ha IpaBaTa BbB BPB3Ka C TE3W aKTUBU B
pesyarar Ha 31m0ynoTpeba, M3Mama, JIOHNIO YIpABIEHHE, JMIICA HA CHOTBETHA OTYETHOCT KIIM HEOPEKHOCT OT  CTpaHa  Ha
WHBECTULUOHHUS [TOCPEIHUK WM HETOBH CIIY/KHTEH.

XVI. CXEMH 3A KOMIIEHCHUPAHE HA MHBECTUTOPUTE

Yn. 60. (M3m. Ha 16.03.2026 r.) C Hacrosmure OO YCIOBUS KIMEHTUTE Ha MHBECTHIHOHHUS MOCPEIHHK H3PUYHO CE
yBemoMmsiBaT 3a chiiectByBamusi @onn 3a komnencupane Ha maBectuTopuTe (OKU) ocurypssamn kommnencanus Ha kimeHTHTe Ha MIT
NpU yCIOBHATA U TO peda Ha wi.77a u cin. ot 3K B cioydaunTte, KOraT0 WHBECTUIMOHHHAT TMOCPEAHHUK HE € B CHCTOSHHE Ja
W3MBJIHE 3aJbDKEHUATa CH KbM KIHEHT, IOpaad NPHYMHH, NPSKO CBBP3aHU C (UHAHCOBOTO My ChCTOosHHE. KommeHcmpar ce
B3€MaHUATa, BB3HUKHAIM TMOPAAd HEBH3MOKHOCT HA HHBECTHUIIMOHHHUS TMOCPETHUK Ja BbpPHE KIHEHTCKH AKTUBU (LICHHH KHIXKA,
mapu 4 JAp.) U pasmepbT Ha kommeHcaruara ¢ g0 90% ot croitHOocTTa Ha B3eMaHeTo, Ho He ToBeue oT 20 000 eBpo.

XVII. MAP>XWH ITOKVYIIKU, KbCU ITPOJAXBU

Un. 61. (1) VIHBECTULHOHHHUAT TIOCPESAHMK M3BBPIIBA MAp)KHH MOKYIKH 32 CMETKa Ha KIIMEHTa Bb3 OCHOBA Ha IIMCMEH [OTOBOP, KOWTO
BKJIIOYBA:

. HH(OPMALHST OTHOCHO BB3MOXHHUTE 3aryou;

. YCIIOBUATA U pe/ia 3a BOACHE Ha OTUYETHOCT BB BPB3Ka C MAP)KHH ITOKYIIKH;

. YCIIOBHATA M Pefa 3a pasnopexaaHe ¢ GUHAHCOBUTE HHCTPYMEHTH, H3IMOI3BAHU IIPH MapKHH MOKYIIKH;

. Pa3sxoJMTe 10 Map)KHH 3aeMa U METO/Ia 38 M3YHCISIBAHETO HM;

. 4eCTOTaTa Ha U3YHCIIIBAHC Ha JIMXBATa I10 Map>XWH 3acMa;

. CPOKOBCTC U HaYMHA Ha IJIallflaHEC Ha JIMXBaTa U APYIrUTC pa3sxoau IO Map>XHUH 3acMa,

. pa3mMepa Ha Map)KUH U3HCKBAHUATA;

. pelia, CPOKOBETE M HauWHA 3a M3IIbIHEHHE HA MAp)KHH M3HCKBAHUAITA;

. OCHOBaHMSITA U pefia 3a NMPOMsIHA M NPEKpaTsBaHe Ha JI0roBOpa;

10. ycnoBusATa U pena 3a yIOBIETBOPSIBAaHE HA WHBECTHIMOHHHS ITOCPEIHHK OT MPEIOCTABCHOTO 0Oe3NeYeHHe NPH HEH3IBIHEHHE OT
CTpaHa Ha KIIMCHTa;

11. xnmay3a, 4e KJIHMEHTHT € HasCHO C PHCKOBETE, CBHP3aHH C OCHIICCTBSIBAHETO HA MAp)KUH MOKYIIKHTE;

12. MakcuManeH pasMep Ha 3aJbDKCHAECTO Ha KIHEHTa KbM HHBECTHIIMOHHHMS ITOCPEIHUK II0 3aeMa;

13. cpok Ha norosopa.

(2) VlHBeCTHLIMOHHMAT MOCPEIHHUK HE JOMYCKa CyMapHHUTE 3aJb/DKCHHS Ha HEMPO(ECHOHANICH KIMCHT BBB BPB3Ka C MAPXKUH ITOKYITKH
Jla ca HO-TOJIEMH OT ITbPBOHAYAIHOTO M3MUCKBAHE MPH Map>KHH ITOKYIIKH.

(3)VIHBECTUIIMOHHUAT MOCPEIHUK M3BBPINBA CKEIHEBHA OLICHKA HAa (PUHAHCOBHUTE MHCTPYMEHTH, M3MOJI3BAHU NMPH MAp)KUH MOKYIIKH.
OueHkaTa Ha (PMHAHCOBHTE MHCTPYMEHTH CE M3BBPIIBA [0 HAYHH, OINPEICICH B JOrOBOPA.

Ui, 62. (1) IHBECTULMOHHUST TOCPEAHUK M3BBPIIBA KBCH MPOJAXOM 32 CMETKa Ha KJIHMEHT Bb3 OCHOBA Ha MHCMEH JOTOBOp, KOHTO
BKJIIOYBA:

1. uadopmamus 3a BB3MOXKHOCTTA KJIHEHTHT Ja ABDKM Ha WHBECTHIHOHHHS IMOCPEIHUK IIO-TOTMAM pasMep MApUYHH CPEACTBA OT
MOJTy4YEeHHUTE NPU KBCUTE MPOJaxOu;

2. 3aJBJDKCHHETO Ha WHBECTHIHUOHHUS IOCPETHUK 1A JOCTaBH (PMHAHCOBHTE MHCTPYMEHTH, HEOOXOAMMH 3a CETBIMEHTAa Ha KBCHTE
MPOIaXKOH;

3. CTOIHOCTTa Ha TBPBOHAYAIHHUTE U HOANBPIKAIIUTE H3UCKBAHMS 32 KBCU IPONAXOH;

4. pena, CpOKOBETE M HAauMHA 32 M3IBIHCHHE HA M3UCKBAHMATA 338 KbCH NMPOAAKOH;

5. ycioBusiTa 1 pelia 3a BOJCHE Ha OTYETHOCT HPU M3BBPIIBAHE HAa KbCH IIPOJAXOU;

6. ycioBusiTa M pesia 3a pasnopexaaHe ¢ (PUHAHCOBUTE MHCTPYMEHTH, H3MOJI3BAHU IIPU M3BBPIIBAHE HA KbCH MPOIAKOH;

O o~NoUoThwWwNE

7. OCHOBaHMATA M Pela 3a MPOMSHA U MpPEeKpaTsBaHe Ha JOTOBOpA 3a M3BBPIIBaHE HA KbCH MPOJaxOu;
8. ycnoBusTa M pena 3a yHOBIETBOPSBAHE HAa MHBECTHLHOHHHUS MOCPEAHUK OT MPEIOCTaBEHOTO OOe3NedeHHe IPH HEHU3IIbIHEHHE OT

CTpaHa Ha KJIMCHTA,
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9. Kay3a, 4e KIMCHTHT € HAasCHO C PHCKOBETE, CBbP3aHH C KbCHTE MPOIAKON;

10. naunnuTe 32 ONpenesiHE Ha Bb3HArPaXKIACHUETO Ha MHBECTHILMOHHUS MMOCPEIHMK;

11. ycioBusita U pena 3a BpbIaHe Ha (PHHAHCOBHTE MHCTPYMEHTH IPH IOUCKBaHE OT HHBECTUIIMOHHUS ITOCPEIHHUK;

12. cpox Ha nmorosopa.

Ui, 63. VIHBECTULMOHHMST MOCPEIHUK M3BBPIIBA €)KEAHEBHA OLCHKA Ha (DMHAHCOBHTE MHCTPYMEHTH, M3IOJ3BAaHU IIPU H3BBPIIBAHE
Ha KbCcH Hpojax6n. OneHkara Ha (PUHAHCOBHTE MHCTPYMEHTH CE U3BBPINBA IT0 HAYHH, ONPEJEICH B JOrOBOPA.

Un. 64. Ilpean moAmucBaHe Ha JOrOBOP 33 Map)KMB MOKYNKH HIM KbCH NPOJXOM HHBECTHLMOHHHAT IIOCPEIHHK € MTBXKEH Ja
IPEeIOCTaBd Ha KIIMCHTa NMHCMEHO Pa3sCHCHHE HAa MEXaHHW3Ma Ha OCBINECTBSBAHC HA MAapiKHH ITOKYIIKHTE, CHOTBETHO HA KBCHTE
HpoAaxOH, U Ha CBBP3AHHUTE C TSAX PUCKOBE.

XVIIl. ”THBECTUIITMOHHU CBbBETU

Un. 64. UuBectunmonnure cbBetr, kouto WII [ITbPBA ®MHAHCOBA BPOKEPCKA KBbBIIA EOO/ maBa Ha CBOMTE KJIHEHTH,
TpsaOBa Ja ca CchOOpa3eHH HW3ISIO C TEXHHs HHTEpeC, Ja ObJaT OOOCHOBaHM, KaTO HE MOraT Ja ce OCHOBAaBaT Ha MPCYBEIUYCHH
OnaronpusTHE (DaKTH WM HA HEOTYETCHH HeOMarompusaTHU (akTH, KAKTO M HE MOraT Ja ObJaT MOTHUBHPAHH HU3KIIOYHTEIHO OT
CTPEMEX J1a Ce MONYYH Bh3HAIPAXKICHHUE.

Yn. 65. (1) UIT ITbPBA ®UHAHCOBA BPOKEPCKA KBbIIIA EOOJI Moke ma TpenocTaBs WHBECTHIMOHHH CBBETH Ha
KJIMEHTUTE, KOUTO OMBAT: a) 3aBUCHMH U 0) Ha HE3aBUCHMa OCHOBA.

(2) UII cxmrouBa mOroBOp 3a MPENOCTaBSHE HA WHBCCTHIMOHHH CHBETH Ha KIMEHTH B MHCMEHa (opma, caMO B CIIyd4aWTe KOraTo €
moen 3aJb/DKEHHE Ja M3BBpPIIBA MCPUOANYHA OLCHKA 32 YMECTHOCT HA MPEMOPbhYBAHATE (PUHAHCOBH HMHCTPYMCHTH WJIM YCIyTH, B
OCTaHaIIUTE CIlydYail JOTOBOPBT MOXE Jia HE € mUcMeHa (opma.

Un. 66. Korato mpemocTaBs WHBECTHIMOHEH CHBET Ha HempodecwoHamHus kmueHt, WUII mpencraBs MOKmaa, KOWTO BKIIOYBA OOIIO
OlMCaHHe Ha ChBeTa M OOOCHOBKa 3alll0 JaJieHaTa Mperopbka € MOAXOAsIa 3a Hempo(eCHOHATHUS KIMEHT, BKIIOUHTENHO KakK TS
OTroBapsi Ha LEJIUTE W HHIMBHIYAJIHUTEC OOCTOSTEICTBA C OIJIEJ HA HW3UCKBAHMS CPOK HA MHBECTHLUATA, 3HAHMUATA U OINUTAa Ha
KJIMEHTa, OTHOILIEHHETO Ha KIMEeHTa KbM PHCKa U CIIOCOOHOCTTa Ha KIMEHTA Ja ITOHece 3aryoa.

Un. 67. Tlpn naBaHe Ha WHBECTUIMOHHM ChBeTH M mpenopbku MIT cmasBa pasmopenOute Ha 3akoHa 3a MNpHJIAraHe Ha MEPKHUTE
Cpelly Ta3apHuTe 3J0YyIoTpedu ¢ ¢puHancoBn nHCTpyMmeHTH u Pernament (EC) 596/2014, B mpritoxXuMuTe CITy9an.

Yn. 68. (1) Ilpu npemocraBsiHe Ha WHBECTHLMOHEH CHBET, Oe3 3HaueHHE OT KakbB BuA, MII mHbOpMHpa CBOCBPEMEHHO KIMEHTA Ha
TpaeH HOCHUTEIN 32 CIEIHOTO:

1. 1aau CHBETHT € HE3ABUCHM UM HE € HE3aBHCHM;

2. laii CHBETHT CE€ OCHOBAaBa HA INMPOK WM OIPAaHUYEH aHAM3 Ha pa3IMuyHHUTE BUIOBE (DMHAHCOBU WHCTPYMEHTH, W MO-CIICHHAIHO,
i 00XBaThT € OrpaHWYeH 10 (PUHAHCOBM MHCTPYMEHTH, SMUTHPAHU WJIM TpPEIJIaraHd OT CBBP3aHH C WHBECTUIIMOHHHS IMOCPEIHHK
JUIA WK OT JIMLA, KOMTO C€ HaMHUparT B JIPYrd NMpPaBHHU, HKOHOMHYECKH WJIM JIOTOBOPHH OTHOLICHHUS C MHBECTHLIMOHHHMS MOCPEIHUK,
B pe3yJTaT Ha KOETO CBIIEeCTBYBA PHCK MPEIOCTABEHHUAT CHBET J1a HE € He3aBUCHM;

3. gamu UIT ITBPBA ®UNHAHCOBA BPOKEPCKA KBbBIIA EOO/l me mnpermocraBs Ha KIHEHTa MEPUOJMYHA OICHKA W JAId
MpenopbyaHnuTe My (PMHAHCOBU MHCTPYMEHTH MPOJBIDKABAT Aa OTrOBApST HA HYXIHUTE HA KIIMEHTA;

4. wundopmanus, e U1 IMBPBA ®OPMUHAHCOBA BPOKEPCKA KBIU[A EOO/ mnoggbpka NOAXOASAIIN
OpPraHW3AIOHHH W3WCKBAHMS M MEXaHW3MH 3a KOHTPOJ, C KOWUTO TapaHTHpa, 4Ye aBaTa BHUAA YCIYIH 32 CHhbBETH WU CHOTBETHUTE
KOHCYJITAHTH ca SICHO 000cO0eHH (KaKTO OpraHM3al[iOHHO, Taka M ()U3UYECKU pa3zieiieHH) €HU OT APYTH, M Y€ HAMa BEPOSTHOCT Cpej
KITMCHTUTE J1a BH3HUKHAT HEJOpPa3yMEHHs OTHOCHO BHJa Ha IIONy4aBAaHWUTE CHBETH, W Ha KIMEHTHTE CE MPEIOCTaBAT UMEHHO OHE3!
CBHBETH, KOUTO Ca MOJXOAIIN 32 TAX.

(2) B nettnocrra cu UII He momMycKa €IHO WM CBHINO (PU3MUECKO JIMIE Jia MPENOCTaBsA KAKTO HE3aBHCHMH CHBETH, TaKa M CHBETH, KOHTO
HE Cca HE3aBHCUMH.

Korato B mpemocraBsnara or WII ITbPBA ®UHAHCOBA BPOKEPCKA KBbIIIA EOO/l unpopmanms ce ChIbpKaT TaHHU 3a
JIOXOJHOCTTa HAa JajieHH ()MHAHCOBH WHCTPYMEHTH WJIH YyCIyra B MHHAJIOTO WIIM C€ IMpaBU IPOTHO3a 3a TAXHATA JOXOJHOCT B
obaeme, UIT ITbPBA ®MTHAHCOBA BPOKEPCKA KBIIA EOO/] mocouBa M3TOYHHMKA Ha TE3M JaHHU W C€ TpHIararT IpaBuiaTa
3a pa3kpuBaHe Ha HH()OpPMAIUS TIPU MUHAJA JTOXOJHOCT.

(3) CeBetnTe MOXE Ja ce MPENOCTaBAT YCTHO, a MPH M3PHYHO WCKaHe Ha KIMEHT MHBECTHIIOHHHMAT CHBET MOXKE Jia Cce Jaue B
micMeHa  (opma.

(4) 1T ITbPBA ®MMHAHCOBA BPOKEPCKA KBbBIIIA EOOJ] € mibKeH Ja OCHI'YPH YECTHOTO MpeNCTaBAHE Ha WHBECTHIOHHUTE
CBhBETH W JIa Pa3KpHe CBOUTE MHTEPECH WJIM KOH(IMKTH Ha UHTEPECH, CBBP3aHU C (PMHAHCOBMTE HHCTPYMEHTH, 32 KOUTO CE€ OTHACST
CBHBETUTE, aKO UMa TaKUBA WHTEPECH.

Y. 69. (1) U1 IbPBA ®UHAHCOBA BPOKEPCKA KBIIA EOO/] o6sicHsiBa Ha KJIMEHTA IO SICEH U CTETHAT HAYKMH [ald H
3aI10 AaJeH MHBECTHLHOHEH ChBET ce KIacH(PUIUpa KaTO HE3aBUCHM WJIM KaTO TaKbB, KOWTO HE € HE3aBUCHM, KakTO M BHIA M
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€CTECTBOTO Ha NPWJIOKHMHUTE OTPAaHMYEHHS, BKIIOYUTEIIHO, KOTaT0 WHBECTHUIIMOHHHAT CHBET CE IPEAOCTaBsi Ha HE3aBHCHUMa OCHOBA,
3a0paHara 3a IoJIy4aBaHe U 33JbpyKaHe Ha CTUMYJIH.

(2) Koraro chBer ce mpejyiara Wid IPEIOCTaBs Ha €IWH M ChII KIMEHT CJHOBPEMCHHO [0 HE3aBUCUM HAYHMH W [0 HAYWH, KOHTO
He ¢ HesaBucum, UIT IBPBA ®MMTHAHCOBA BPOKEPCKA KbBIIA EOO/ ¢ miwxkeH aa obscHu o0XBaTa Ha JiBaTa BHJA YCIYTH,
3a ma mo3Bosim Ha KimenTta na pasdepe pa3nukara MeXAy TAX, M HE ce IpEICTaBs KaTo HEe3aBUCHM WHBECTHLHOHEH KOHCYNTAaHT 3a
nertHocTTa Kato msio. B komymukanwmsita cu ¢ imentute WII ITBPBA ®UHAHCOBA BPOKEPCKA KBbBIIIA EOOJl He m3THKBat
OE3MPUYNHHO CBOMTE YCIYTH 32 HE3aBUCUMHU MHBECTUIIMOHHH CHBETH IPE]] MHBECTUIIMOHHHUTE YCIYTH, KOUTO HE Ca HE3aBHCHUMHU.

Yn. 70.(1) UTT ITbPBA ®MTHAHCOBA BPOKEPCKA KBIIIA EOO]I, korato mpenocTaBs HHBECTHIIMOHHH CHBETH MO HE3aBHCHM
Ha4YMH WIK N0 HA4YHMH, KOHTO HEe ¢ HEe3aBUCHM, OOSCHSABA HA KIIMEHTAa raMara OT ()MHAHCOBH WHCTPYMEHTH, KOHTO MOraTr aa ObJar
npenopbuBany, BkmountenHo Bpbi3kara Ha WIIITBPBA ®UMHAHCOBA BPOKEPCKA KbBIHA EOOJ] ¢  emureHTuTe  WiIH
JOCTABYHUIIUTE HA MHCTPYMEHTHUTE.

(2)( Uzm. 09.12.2022 r.)/IHBECTHIMOHHUAT TOCPEIHHUK IIPEIOCTABS OMUCAHUE Ha:

a) BUJIOBETE pa3miekJaHu (PUHAHCOBH MHCTPYMCHTH;

0) ramara oT (PUHAHCOBM MHCTPYMEHTH U JOCTABUHIIM, AaHATU3UPAHU 32 BCEKH BHJ WHCTPYMEHT CIOpen 00XBaTa Ha yCIyrata;

B) KOTaTO € MPWIOKUMO — (PaKTOpUTE Ha YCTOMYHMBOCT, B3€TH NPEIBUI IPH IOJOUPAaHETO Ha (PMHAHCOBUTE MHCTPYMEHTH;

I) KOraTo MpeAOCTaBAT HE3aBUCHMH CBhBETH — KakK IpeJocTaBeHaTa yciyra YAOBIETBOPSBA KPUTEPHUTE 3a NPENOCTaBSIHE Ha
HE3aBUCHMHU WHBECTHUIIMOHHH CHBETH U (PaKTOPHUTE, KOUTO HMHBECTHIHOHHHUAT MOCPEAHHK € B3eJ MPEIBHI NPH MOIOUPaHETO Ha
MpeNopbYaHUTE OT HETO (PUHAHCOBH MHCTPYMEHTH, B T.4. PHUCKOBETE, Pa3XOIUTE U CIOKHOCTTA HA (PUHAHCOBHTE MHCTPYMEHTH.

Yn. 71. (1) UIT ITbPBA ®UHAHCOBA BPOKEPCKA KBIIIA EOO/I mpemocTtaBst onMcaHWe Ha pasrieXIaHuTe BUIOBE (DHHAHCOBH
WHCTPYMEHTH, ramMaTa OT (PMHAHCOBH WHCTPYMEHTH M aHAIM3UPAHUTE JOCTaBUMIM 3a BCEKH BHJ WHCTPYMEHT ChIVIACHO 00OXBaTa Ha
YCIIyTHTEe M, KOTaTO NpeNoCTaBs HE3aBHCHMH CHBETH, Ha TOBa Kak IPENOCTaBSHATA YCIyra YOOBIETBOpsIBA YCIOBHATA 3a
MPe/IOCTaBsHE Ha WHBECTHLMOHHM CHBETH Ha HE3aBUCHMMa OCHOBAa W (akTopuTe, B3eMaHH IIpeIBHI B mpoleca 3a noadop Ha
npernopbuBaHuTe (puHAHCOBM HHCTpyMeHTH, m3noi3BaH oT M I1 ITbPBA ®MHAHCOBA BPOKEPCKA KBIIIA EOO/], nanpumep
PHUCKOBE,pa3xoy U CIIOXKHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH.

(2) Koraro ramara oT ¢uHaHCOBH HHCTpyMeHTH, orensBann ot UIIIITBPBA ®UHAHCOBA BPOKEPCKA KbBIIA EOO/,
MPE/IOCTaBAIl WHBECTUIIMOHHU CHBETH Ha HE3aBHCHMa OCHOBA, BKIIIOYBAa COOCTBEHH ()MHAHCOBM MHCTPYMEHTH Ha VIHBECTHLHOHHUST
MOCPEIHUK WJIM WHCTPYMEHTH, €MUTHPAHW WIA TPEJOCTaBSHH OT JIMIA, MMAalld TECHH BPB3KM WM JAPYTH TECHH NpPaBHU WA
nkonoMmuuecku oTHomeHuss ¢ WII ITbPBA ®UHAHCOBA BPOKEPCKA KBbBIHA EOO/], xakto M Ha OpYyrd EMHUTEHTH WU
JIOCTaBYMIIM, C KOWUTO HsAMa Bpb3ka win orHomeHus, torasa W II ITbPBA ®UHAHCOBA BPOKEPCKA KbIIA EOO[
pasrpaHnYaBa, 3a BCEKM BHUI (PUHAHCOB MHCTPYMEHT, ramaTa OT (DMHAHCOBH HMHCTPYMEHTH, KOUTO Ca EMUTHUPAHHU WM MPENOCTaBSIHH
OT JInla, HAMalll HUKaKBHU BPB3KH C HETO.

Y. 72. (1) B cnyuamre xoraro MIT ITBPBA ®UHAHCOBA BPOKEPCKA KBIIIA EOOJI, mo crmopasymMeHWe C KIIHMEHTa,
NPEeOCTaBs MEPHOTMYHN OIIEHKH 32 YMECTHOCT Ha MPEJOCTABEHHUTE NPETOPHKH TOHM € UTHKEH J]a OTTOBECTH CIICIHHUTE €IEMEHTH:

a) yecrorara M CTeleHTa Ha IEePUOJMYHATAa OIEHKA 32 YMECTHOCT M KOraro € MpPWIOKAMO — YCJIOBHATA, KOHMTO 3aelcTBar
W3BHPIIBAHETO HA TaKaBa OLCHKA;

0) cTeneHTa, B KOSITO ChOpaHaTa no-paHo MHGOpPMaIHs LIe MMOUIeKH Ha TPEOLeHKa, U

B) HAYMHBT, 110 KOWTO aKTyaJM3upaHaTa MpernopbKa e Obae ChoOIIeHa Ha KIIMEeHTa.

MHBECTUILIMOHHU CBHBETU HA HE3ABHCHMA OCHOBA

Yn. 73. (1) Koraro UIT ITbPBA ®PMTHAHCOBA BPOKEPCKA KBIIA EOO/I mpemocTaBsi HE3aBHCHM HHBECTHIHOHHHSAT CHBET, TOM
€ JTBKEH Jla aHaJW3Upa NOCTaThYHO MIMPOKa Tama OT (PMHAHCOBH HMHCTPYMEHTH, MNpEIJiaraHd Ha Ma3apa OT pa3jIMdyHd EeMHTCHTH
WIN JOCTABUMLM Ha MPOAYKTH, 32 Aa IapaHTHpa, Y€ MHBECTUIMOHHUTE IIEM Ha KJIMEHTa MoraT Ja ObAaT MOCTUTHATH IO IOJXOZSII
HauuH, 0e3 Ja ce orpaHu4aBa 10 (MHAHCOBU MHCTPYMEHTH, €MHUTHPAHU WIHM npeinaraHu oT camus WII, oT cBBbp3aHU C HEro auna
WIA OT JHLA, KOUTO CE€ HAaMHUpaT B JPYTW IpaBHU, HKOHOMHYECKM Wi JoroBopHu otHoueHus ¢ WII ITbPBA ®UHAHCOBA
BPOKEPCKA K'BIIA EOO/l, B pe3ynTar Ha KOETO ChILECTBYBA PUCK MPEIOCTABEHUAT CHBET J]a HE € HE3aBUCHM.

(2) B ciuyuanre no npemxoxnara ammues WII ITbPBA ®UHAHCOBA BPOKEPCKA KbIIA EOOJ] mHsima mpaBo na mpuema
BB3HArpaXK/IECHUE, KOMHCHOHA WIM Jpyra Iapu4yHa WIM HemapuyHa oOiara OT TpeTo JIMIE BbB Bpb3KAa C IIPEAOCTaBSIHETO Ha
MHBECTHLOHHUTE YCIYTW Ha KIHMeHTa. I3kmodeHwe ce OOmycKa 3a HE3HAYMWTENHW HEMapuyHu o0Jaru, KOUTO IOoJoOpsBar
Ka4yeCcTBOTO Ha IMpeUlaraHuTe Ha KJIMEHTAa YCIYyrM W NpPEeAOCTaBsSHETO WM He HapymaBa 3anbipkeHuero Ha  MIIITBPBA
OMHAHCOBA BPOKEPCKA KBIIA EOOJ] na neiictBa 4ecTHO, CHpaBEeUIMBO M KaTO NMPOQECHOHAIMCT B HaW-IOOBpP HMHTEpEC Ha
wmenta. U1 [TbPBA ®MUHAHCOBA BPOKEPCKA KBIA EOOJ paskpuBa wH(pOpMAIuMs 32 BCHYKH IOJYYSHH HE3HAUYUTEITHU
HeTIapUyHK 00Jary.

(3) UzuckBanusTa 10 TMpeaHaTa alMHEs ce mpuwiarar W B ciaydaute, korato VIT TbPBA ®UHAHCOBA BPOKEPCKA KbBILA EOO/
W3BBPIIBA YIpaBlIeHHE Ha TOPTdEi.

Y. 74. (1) Koraro UI1 ITbPBA ®UHAHCOBA BPOKEPCKA KBIIA EOO/] mnpemocraBs MHBECTHIOHCH CBHBET HA HE3aBHCHMA

OCHOBa TOH pa3paboTBa M IpUIIara MpoIec Ha MOoJ00p 3a OLEHSABAHE M CpPAaBHABAHE Ha JOCTaThYHA raMa OT HAIMYHM HA Masapa
(hMHAHCOBU MHCTPYMEHTH B CHOTBETCTBUE C Wi 72, ail. 1 ot 3[IDU.
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(2) Hporecst Ha MOAGOP BKIIFOYBA CIAEIAHUTE CIEMEHTH:

a) OposT W pasHOBHIHOCTUTE Ha pa3rjiekIaHUTe (UHAHCOBM HHCTPYMEHTH ca MPONOPIMOHATHM Ha o0XBaTa Ha YCIyruUTe 3a
WHBECTUIIMOHHH CHBETH, MPE/IaraHd OT HE3aBUCHMHUS WHBECTUIIMOHEH KOHCYJITAHT;

0) OposSIT ¥ pa3HOBHJHOCTHTE Ha pa3MICKAaHUTE (HHAHCOBH HHCTPYMEHTH Ca JIOCTAThYHO TNPEJICTABUTEIHM 3a TE3H, KOUTO ca
HaJMYHU Ha Ta3apa;

B) KOJIMYECTBOTO Ha (puHaHcoBUTe MHCTpyMeHTH, emutupanu oT MII ITbPBA ®MMHAHCOBA BPOKEPCKA KBIA EOOJ umu ot
JMI@, TSACHO CBBP3aHH ¢ VHBECTHIIMOHHHUSAT MOCPEJHHUK, € MPOIOPIMOHATHO Ha OOIIOTO KOJMYECTBO Ha pasMIeXIaHUTe (HUHAHCOBH
WHCTPYMEHTH; U

I) KpHUTEpHUHUTE 32 TOAOOp HAa pA3NUYHUTE BUAOBE (MHAHCOBM HWHCTPYMCHTH BKIFOYBAT BCHUYKM 3HAYMMH aCMEKTH, HampUMep
PHCKOBE, Pa3XOIM M CIIOXHOCT, KakTo W Xapakrepuctukute Ha ximenture Ha WIT ITbPBA ®MHAHCOBA BPOKEPCKA KBIIA
EOO/l, u rapaHTHpaT OTCBHCTBHETO HAa CYOCKTHMBM3bM TpPH MOAOOpa Ha (UHAHCOBUTE HWHCTPYMEHTH, KOWUTO Morar ja Oblar
MPEeNopbYBAHU.

(3) Koraro takoBa cpaBHEHHE HE € BB3MOXHO MOpajd OM3HEC Mojena Wik crerupuuHus obXxBar Ha mpenocraBsuaure yciyrd, WIT
ITbPBA ®UHAHCOBA BPOKEPCKA KBIA EOOJ, ako mpemocTaBsi HHBECTHIIMOHEH CHBET Ha KIMEHTa MOCOYBA, Y€ TO3H CHBET
HE € He3aBHCHM.

(4) KumeHtsT ce cuMTa yBEJOMEH, Y€ MPOLECHT Ha MOAOOp € MOpEeAWna OT EINEMEHTH M OLEHKH, YHSITO  HAIMYHOCT,
HOCIIEZIOBATENHOCT U KPAeH Pe3yiTaT ONpeessaT ChBEeTa KaTO HE3aBUCUM.

Yn. 75. (1) UIT ITbPBA ®UHAHCOBA BPOKEPCKA KBIIIA EOO/I Moxe Jia TMpeleHd B OTHOUICHHUATA CH C KOHKPETEH KIHEHT
WM TpyNa KPUEHTH, WINM M3ILUIO 3a IpUIaTta CH JIeHHOCT, Y€ B CIIydauTe KOTraTo MpeNoCcTaBs HHBECTUIIMOHHH CHBETH HA He3aBHCHMA
OCHOBA II[€ CE CIELUAIU3Upa B ONPEAEICHU KaTerOpUU WM B  OIpeielieHa raMa OT (PUHAHCOBU MHCTPYMEHTH.

(2) B xumoresara o npemxoanara anuaes UTIIIBPBA ®UUHAHCOBA BPOKEPCKA KBIIA EOO/I cria3sa ciieTHUTE W3UCKBAHMUSL:

a) UIl [TbPBA ®UHAHCOBA BPOKEPCKA KbIIA EOO/] ce pekmammpa 1O HauvH, MpeAHA3HAYEH Ja MPHUBINYA ESTUHCTBEHO
KJIMEHTH, KOUTO UMaT MPEIIIOYNTaHHE KbM TE€3H KaTeropuy MM raMH OT (MHAHCOBU MHCTPYMEHTH;

6) VIT ITbPBA ®MMTHAHCOBA BPOKEPCKA KBIIIA EOO/] u3uckBa OT KIMEHTHTE Ja MOCOYaT, Y€ Ce WHTEPEeCyBaT €IMHCTBEHO OT
WHBECTHPaHE B MOCOYEHAaTa KAaTErOpHs WM raMa oT (UHAHCOBH MHCTPYMEHTH; U

B) mpeau npenocraBsHero Ha ycimyrata MII [TbPBA ®UHAHCOBA BPOKEPCKA KBIIIA EOOJl ce yBepsBa, ue yciayrara e
MOXOIIa 32 BCEKH HOB KIMEHT BB3 OCHOBA Ha TOBA, Y€ HETOBUAT OM3HEC MOJIEN CHOTBETCTBAa Ha NMOTPEOHOCTUTE W IEIHTE Ha
KJIMEHTa, U Ha ramara OT ()MHAHCOBM MHCTPYMEHTH, KOWUTO Ca MOJXONSIIM 3a To3M KiMeHT. Koraro cmydast He e TakbB, WII
IMIBPBA ®MUTHAHCOBA BPOKEPCKA KBIIIA EOO/] He Moxe Aa NpenocTaBd yciayra MO WHBECTHIMOHHO CHBETBAHE Ha KIMEHTA.

Yn. 75. OcBeH MOCOYCHHUTE MO-TOPE M3UCKBAHHMS KbM HMHBECTHIIMOHHHUTE ChBETH, BCEKM HMHBECTHIIMOHEH ChBET mpenocrtaBen or WII
[IbPBA ®MHAHCOBA BPOKEPCKA KBbBIIA EOOJ] TtpsbBa ma mocouBa SICHO M HAa BHIHO MSCTO MMETO W UIBKHOCTTA Ha
(bU3MYEeCKOTO JIMIlE, KOETO € HW3rOTBWIIO ChBeTa, kakto W HammenoBanuero Ha WIT [TBPBA ®UMHAHCOBA BPOKEPCKA KBIIIA
EOO/, xoiiTo B Ka4eCTBOTO CH Ha JIMIIEH3MPaH MHBECTHIIMOHEH MOCPETHHUK € OTTOBOPEH 3a HETOBOTO M3TOTBSIHE.

Y. 76. (1). UTI IIBPBA ®MUHAHCOBA BPOKEPCKA KBIIA EOO/I e mrbKeH aa MOJOKH IbDKMMara TPHKa, 3a Ja OCHTYPH, ue
IIPH MIPEAOCTABSIHETO HA WHBECTHIUOHHU CHBETH:

a) (akTHTe ce pa3rpaHHyaBaT SICHO OT TBHIKYBaHHS, OLEHKH, MHEHHs WIM Opyr BHI HHGOpPMamus, KOSITO HE € CBBbp3aHa C
IpeacTaBsIHeTo Ha  (akT;

6) u3TOUHMIIUTE HAa MH(OPMALUI Ca HAJEeXKIHM, a aK0 HMa CBMHEHHE OTHOCHO TSIXHATa HAJEeXKIHOCT, Y€ TOBAa OOCTOSTENCTBO €
SICHO TOCOYEHO;

B) BCHYUKM MpPEIBIKIAHMS, IPOTHO3M W OYAaKBaHM IIEHM Ca SICHO T[IOCOYCHHM KATO TAaKWBAa M CHIUICCTBCHUTE JIONMYCKAHUS,
HalpaBeHW NPHU TAXHOTO M3TOTBSHE WM M3MOJI3BAHETO UM, Ca IIOCOUCHHU;

I) ca MOCOYCHH BCHYKH OCHOBHH HM3TOYHWIM Ha HWH(OpMAIMs, BKIIOYUTENTHO CHOTBETHUS EMHUTEHT Ha (DMHAHCOBH WHCTPYMEHTH, 32
KOMTO TMPSKO MIJIM HETPSIKO C€ OTHACS ChBETA;

) Beska 0a3za 3a ONEHKA WIM METOIOJNIOTHs, W3MOJ3BaHa 3a OICHABaHE HAa (DUHAHCOBH HWHCTPYMEHTH WJIM Ha EMUTEHT Ha
(UHAHCOBM HHCTPYMEHTH WM 3a ONpEAeNsHe Ha OYaKkBaHA IIeHa Ha (UHAHCOBM HMHCTPYMEHTH, € H3JIO’KeHa HAKpaTko MO SICEH U
JIOCTBIICH 33 WHBECTUTOPUTE HAUMH,

€) CMHUCBHIBT Ha BCSKa HalpaBeHa JIMYHA MpernopbKka 3a MOKYIKa, MpojakOa WM Ibp)KaHe, 3aMsHa, OOpaTHO W3KYIyBaHE WU
noeMane Ha ()MHAHCOBU MHCTPYMEHTH, KOSTO MOXE€ Ja BKIIOYBA M CpOKa, 32 KOWTO € BajdMAHA MpernopbKara, € OOsICHEH IO
SICEH W JIOCTBIIEH 332 WHBECTUTOPUTE HAUYMH U CBAbpXKA MPEIYNPEXKACHHE 3a BCEKM OTHOCHUM PHUCK, BKIIOYMTENTHO aHAIM3 Ha
qyBCTBUTENHOCTTa HA CHOTBETHUTE  JOMYCKaHUS,

) € TOCOYEeHa 4YEeCcTOTaTa Ha aKTyaJM3MpaHe Ha JIMYHATa MPENopbKa, aKOo TAKOBA AKTyaIW3UpaHEe € IUIAHMPAHO, U BCHYKH BaXKHU
IIPOMEHU B 00XBaTa Ha Beye 00siBeHaTa MOJIMTHKA,

3) SICHO M Ha BHIHO MSCTO € IIOCOYeHa jaaTaTa, Ha KOATO JMYHATa Ipenopbka € Omia IMperocTaBeHa 3a IpPbB NIBT Ha KIMEHTA,
KakTo M CHOTBETHATA JaTa M BpeMe 3a BCSAKa MOCOUCHA IIeHa Ha (JMHAHCOB MHCTPYMEHT;

M) KOraTo JINYHAaTa MPEenopbKa ce pas3iiduaBa OT MPEALIeCTBAlla IIPEropbKa, OTHACAIIA C€ JO ChIIUTe (PUHAHCOBH HMHCTPYMEHTH
WIA 10 CBIIMS €MHUTEHT, U3TOTBEHA M IPENOCTaBeHa Ipe3 MpexxoiHure 12 Mecema Mpead H3TOTBIHETO M IPENOCTABSIHETO Ha
BTOpaTa MpernopbKa, Ta3H pas3jvKa U JaTara Ha [0-paHHaTa MpernopbKa ca MOCOYESHH SICHO U Ha BUIHO MSCTO.

(2) Axo mocouenara mo an. 1 uHpOpMaIMA € HENPONMOPIMOHAIHA HA o0eMa Ha JIMYHATA TMPENOphKaTta W ISUIOCTHUS WHBECTHUIHOHCH
CBBET, JIOCTaTBhYHO € MUCMEHATa MPEeNnopbKa SICHO M Ha BUAHO MSCTO Ja IOCOYM KbJE Ta3sH MHPOpPMAIWS € MPSIKO, JECHO JAOCTBhIIHA U
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l'[y6J'II/I'-IHa, KaTo JUPEKTHA MHTCPHET BPB3Ka HAa MHTCPHET CTpaHUIlaTa Ha Il , IpU YCJIOBHC Y€ HsAMA IPOMsSAHA B U3IIOJI3BaHAaTa 0asa
3a OLICHKA WJIM MCTOJO0JIOTHA.

XIX. IIPABUJIA, ITPNJIOXKUMU K'bM JJIOTOBOPUTE C KIIMEHTUTE, UMAIIIU 3A TIPEIMET YITPABJIEHME HA
HOPT®ENII

Yn. 77. (1) C noroBopa 3a ympaBieHHe Ha MOPTHEHT KIMEHTHT Bb3Jara Ha HMHBECTHIHOHHUS TOCPETHHUK YIIPABICHHETO Ha
WHBECTUIIMOHEH TMOPTQEiN, KOETO Ce HU3BBPIIBA IO MpEICHKA HAa HMHBECTHIHMOHHUS TOCPEAHUK 32 BCEKH OTIENCH KIUCHT W
WHBECTUIIOHEH MOpTdhein. VHBeCTHIIMOHHUAT MOPTdEii BKIOUBA eWH WM NOoBeue (PUHAHCOBH MHCTPYMEHTH.

(2) Joroeopbt mo mpeaxomHaTa aqMHes Ce CKIIOYBa B MUCMeHa (opma. B Hero ce ompeaessiT HHBECTHIHOHHUTE LIEJIH U CTPATeTHsITa
Ha KJIUEHTA, KAaKTO M KPBra OT CHENKH, KOUTO MHBECTUIHOHHMAT MOCPEIHHK € OBJIACTEH Ja CKII0YBa M (PMHAHCOBHTE WHCTPYMEHTH,
KOHWTO III¢ Ce MPHUA0OUBAT 332 CMETKA Ha KJIMCHTA.

(3) Ako mpyro He e NIPEIBUACHO B KOHKPETHHS IOTOBOP, MHBECTHLHOHHHAT MOCPEAHHK HMa IMPABO Ja CKIOYBA BCHYKU CCIKH,
KOHWTO MY MO3BOJISIBa MPEIMETHT My Ha JCHHOCT M Ja MPHI00MBa BCAKaKBH ()UHAHCOBH MHCTPYMEHTH, KOUTO Ce MpejjiaraT Ha masapa.
Yn. 78. (1) B cuyait we UII mpenocrasst yciyrara mo ynpapieHHe Ha TOPTQEi, BKIIOYBAI aKIIMH Ha JIPYXKECTBAa ChC CENAIHUIIE B
IbpKaBa 4JCHKA, JOMYCHATH 1O THPrOBUs HAa pPEryJUpaH Ma3ap B Jbp)KaBa UWICHKA, WHBECTUIMOHHHAT MOCPETHUK IpUEMa U
MyOJIMKyBa ITOJMTHKA 33 aHTKUPAHOCT, KAKTO M HHPOPMAIHS 33 H3IBIHEHHETO M.

(2) B monurHkaTa 3a aHraXHPAHOCT WHBECTHIMOHHUAT MOCPEIHUK MMOCOYBA HAYMHA, MO0 KOWTO MHTETPHpa B CBOSTA HHBECTHLMOHHA
CTpaTerdst aKIMOHEPHOTO YydYacTHe B JPY)KECTBara, B KOWTO HHBECTHpA. B TONUTHKATa 3a AaHTa)XKUPAHOCT HHBECTUIIMOHHHSAT
MOCPE/THHUK OIIHCBA:

1. HaOmrONEHUETO Ha CHOTBETHHTE acCIeKTH B JCHHOCTTA Ha JPYKECTBaTa, B KOMTO HWHBECTHPA, BKIIIOUHTEIHO CTpaTerHs,
¢uHAHCOBH M He(MHAHCOBH PE3YJITaTH U PUCK, KAITUTAIOBa CTPYKTYpa M COLMANHO BB3JACHCTBHE, BB3JCHCTBHE BBPXY OKOJHATA
cpesa U KOPIIOPAaTHBHO YIIPaBJICHHE,

2. OCBUIECTBSABAHETO HA KOMYHHUKALHUS C APYKECTBATa, B KOUTO HHBECTHPA;

3. ynpaxxHsABaHETO Ha IPABOTO HA IVIaC M HA APYTH INpaBa, CBBP3aHM C aKIMHUTE, BKIIOYUTENHO MPHIATaHATE KPUTECPUH 3a
HE3HAYMTENHO IJIacyBaHEe IOPaay IpeaMeTa Ha IJIaCyBaHETO WIIM pa3Mepa Ha JSIIOBOTO y4acTHe B JPYKECTBOTO;

4. CBTPYAHHUYECTBOTO C APYTHTE aKIMOHEPH M OOLIYBAaHETO CHC CHOTBETHHTE 3aWHTEPECOBAHU CTPAaHH B JIpYy)KecTBara, B
KOHWTO MHBECTHPA;

5. ympaBieHHETO Ha pEATHHTE W MOTEHIHAJIHUTE KOHQIMKTH HAa WHTEPECH, CBBP3aHM C aKIHOHEPHOTO YydJacTHe B
NpYXKeCTBaTa, B KOUTO WHBECTHPA.

(3) VHBECTHLMOHHUAT MOCPEAHHUK CXKETOJHO ITyOJIMKyBa HMH(OpPMAIWS 3a W3IMBJIHCHHEC Ha MOJWTHKATA 3a AHT@XHPAHOCT, KOSTO
ChIObpIKa:

1. obmio omucaHre Ha HAYMHA Ha TIIACYBAaHE,

2. o0sicHeHNEe Ha Ha-BaKHHUTE TIaCyBaHHUS;

3. mHbOpMaNKMs Janu ca H3MOJ3BAHU YCIYIHTE Ha YITBIIHOMOILIEH CHBETHHK MO CMHCHIa Ha § 1, T. 55 or mombnHUTENHHTE
pasnopenbu nHa 3IIIIK;

4. nadopmarys Kak ¢ ynpaxHeHO IPaBOTO Ha IWac, MPOU3THYAIIO OT aKLIHHUTE B JPYKECTBATA, B KOMTO € HHBECTHPAN, OCBCH
KOTaTo IJIACYBaHETO € He3HAYHTENHO CBITIACHO KPUTEPHUTE 1o al. 2, T. 3.

(4) TlonuTukaTa 3a aHraXKMPAHOCT, BKIIOYUTEIIHO HEWHHUTE W3MEHCHHUS M JONBIHCHHS, Ce MyOJIMKyBa B 7-AHEBEH CPOK OT B3EMaHE Ha
CBHOTBETHOTO pEILCHHUE.

(5) VHBEeCTHLIMOHHUST MOCPEIHUK MOJKE [a B3eME PCIICHHE Ja He MprueMa MOJMTHKA 33 aHTaKHPaHOCT, Karo MyOJuKyBa MOAPOOHH
MOTHBH 32 TOBa B CpOKa 10 ai. 4.

(6) MHBeCTHIMOHHUAT MOCPEIHUK MOXKE Ja B3EME PEIICHHE [Ja HE Cla3Ba HSIKOE OT M3MCKBAHHATA 10 all. 2, ChOTBETHO ajl. 3, KaTo
myOJIMKyBa 1Mo{poOHM MOTHUBH 3a TOBA B CpOKa IO aj. 4.

(7) Undopmanusra no an. 3 ce mybaMKyBa B CPOK JI0 TPU Mecena ciel Kpas Ha ()HHAHCOBATa TOJHHA, B KOSTO € YIPAKHEHO HPaBOTO
Ha rJiac, kato uHpopMarmsaTa TpsOBa a OCTaHE JOCTBITHA JI0 CJIE/IBAIIOTO MyOJIUKyBaHE.

(8) Nndopmarmsta mo an. 1 — 6 ce myOAMKyBa Ha WHTEPHET CTPAHHUIATA HA HWHBECTHUIIMOHHHS MOCPEIHMK M JOCTBIBT O HEs €
Oe3miaTeH.

Yn. 79. (1) Korato UII e ckimounin JOroBop 3a ympapieHHe Ha mopTdeiin ¢ aume mo w@wi. 197a, an. 1 ot Kojekca 3a 3actpaxoBaHETO
WK ¢ JIMLE 10 CMHCHIa Ha wi. 2, OykBa "n" ot Jupekrusa 2007/36/EO na EBpomeiickust mapiamenT n Ha CoBeta ot 11 romm 2007 .
OTHOCHO YIPaXHSBAHETO HA HAKOW MpaBa Ha aKIMOHEPUTE Ha JAPYXKECTBA, JIOMYCHATH O pEryjlupaH Na3ap, PEeruCTPUpPAHO WIH
JIUIICH3UPAHO B Jipyra JIbp)KaBa 4JICHKA, € IBKEH €XKEroJHO Jia MPEeNOCTaBsd Ha JIMLETO WH(OpMalus KaKk HHBECTHIIMOHHATA
CTparervss Ha WHBECTHIMOHHUWS ITOCPEIHUK M H3IBIHEHHETO # CBOTBETCTBAT HA CKIIOYEHHs JOTOBOP M Kak JIONPHHACAT 32
CPEJHOCPOYHHTE M ABJITOCPOYHHUTE ITOKA3ATENN Ha aKTUBUTE Ha JIUIETO.

(2) Nudpopmarmsara mo an. 1 BKIOYBA NOKIAJBAHE 3a OCHOBHUTE CHUICCTBCHH CPEJHOCPOYHH M IBITOCPOYHH PHCKOBE, CBBP3AHH C
WHBECTUIIMHTE, 32 ChCTaBa Ha Moprdeiina, 3a oOpamaeMocTTa Ha aKTUBUTE U Pa3XOMTE, CBbP3aHU C 00palaeMOCTTa Ha aKTHBUTE, 32
M3IIOJI3BAHETO HAa YI'BJIHOMOILEHH CHhBETHHMLM 1O cMuchia Ha § 1, T. 55 ot mombianurtenHure pasnopendu na 3IIIILK 3a nenure Ha
JIEHHOCTUTE TI0 aHTAKUPAHOCT M TSAXHATA MOJUTHKA 32 MPEIOCTaBsIHE HAa [ICHHH KHWDKA B 3a€M M HAa4yMHA, [0 KOWTO TS ce mpuiara, 3a
Jla ce M3IBJIHAT ACHHOCTHTE IO aHTKHUPAHOCTTA, aKO TOBAa € IIPWJIOKHMO, OCOOEHO IO BpeMe Ha oOIuTe ChOpaHHs Ha IpyKecTBaTa,
B KOUTO € HHBECTHPAHO.

(3) Undopmanusita mo an. 1 BxirouBa u WHGOpMALHMS 332 TOBA JAIM M KAK MHBECTUIMOHHHST MOCPEIHHK B3eMa HHBECTHUIIMOHHU
pelieHHs Bb3 OCHOBA Ha OLCHKA HA CPEJHOCPOYHUTE M JBJITOCPOYHUTE PE3yATaTH Ha JAPYKECTBOTO, B KOETO € HHBECTHUPAHO,
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BKJIIOUMTENIHO HE(GHHAHCOBUTE pE3yNTaTH, KAaKTO M 3a KOH(IMKTUTE Ha HHTEPECH, BB3HUKHAIM BbB Bpb3Ka C JACHHOCTUTE IO
AHraXUPAHOCTTA, U HAYMHA, 10 KOWTO MHBECTULIMOHHUAT OCPEIHUK T € Pa3pelInlL.
(4) Nudopmanusra mo an. 1 ce onosectsiBa 3aeaHO ¢ nocieauus ordet mo wi. 85, an. 1 ot 3[IMU 3a choTBeTHATA rOMHA.

XX VCIJIIOBUA U PEJ 3A MBMEHEHUWE M JOITBJIHEHUWE HA OBHIUTE VCIIOBUSA W1 HA TAPUDOATA HA
MHBECTHULIMOHHUNA ITOCPEJHUK

Y. 80. (1) Hacrosmumre OO6umm ycnoBus u Tapudara ce HU3MEHAT, 3aMEHAT W JIONBJBAT C PEIICHHE HAa YIPAXKHUTEIUTE Ha
nnBectunroneH nocpeanuk WUIT ITbPBA ®MMHAHCOBA BPOKEPCKA KbBIIA EOO/.

(2) Beuuku m3MeHenust U qombiaHeHdss Ha OOmuTe yenoBus U Tapudara ce myOIMKyBaT HA BHIHO MSCTO HA MHTEPHET CTPAaHMIIATa Ha
Wusecturmonnuss mocpeauuk (Www.ffbh.bg) B cpok He mo-kparbk or 1 /emun/ Mecel| Hpead BIM3aHETO UM B CHJIA, Karo
nH(opManmATa ChIbPKA JaHHMU 3a JaTaTa Ha MPHEMaHe U J1aTaTa Ha BIM3aHE B CHJIA HAa MPHETUTE N3MEHEHUS WX AOIBIHEHHS.

(3) Ilpu Hechbriacue ¢ W3BBPLUICHUTE W3MEHEHWs WM jJombiHeHunss B OOmmure ycmoBuss u Ttapudara, KimeHTBT uMa mpaBo ja
npeKpatu 0e3 MPeIu3BEeCTHE CKIIIOYEHHS OT HEero JOTOBOp, HO Mpemy jJaTaTta Ha BIM3aHE B CHJIA HA TPHETUTE M3MCEHEHHS W/WiIN
nonbiaHeHUsT Ha OOmure ycnoBusu Tapudara, 6e3 Ja HOCH OTrOBOPHOCT 3a HEYCTOMKM M pasHOCKH, C U3KIIOYEHHe Ha
Pa3HOCKUTE, CBBP3aHH C MpUTeKaBaHWTe OT KIIMEHTa aKTHBH.

(4) TIpu mpexpaTsBaHe Ha [OroBOpa MO pena, MPEJABUACH B TMpEIXOJHATa ajuHes, VIHBECTHIHOHHUAT TOCPEIHUK  Yypexnaa
oTHomeHUsATa cu ¢ KimeHra B 7 /cemeM/ JHEBEH CpPOK OT TIOJydaBaHE Ha H3SBJICHHETO 3a TMPEKpATsABAHE KaTo CYOCHAMApHO
MPWIOKEHHE HaMupar OOILIUTe IpaBUiIaTa 3a IpeKpaTsIBaHe Ha JOTOBOPA.

(5) llpu poMsiHa HAa WMIIEPATHBHU pPa3MoOpea0HM Ha HOPMATHBHHTE aKTOBE, CE€ HPHIIArar pas3lnopenOMTe Ha MOCICIHHTE, JIOPH M A
npoTuBopedatr Ha Te3un OOmm ycIoBHs.

XXI1. YCIIOBUA W PEN 3A JOITBJIHEHUE, UBSMEHEHUWE U ITPEKPATABAHE HA JOI'OBOPUTE

Yn. 81. Ocen B ciydanmTe, MOCOYEHH M3PHYHO B HacrosmmTe OOMmMM yCIOBHS, HPOMEHH B IOTOBOpA, CKIIOUEH MEXIY
UHBECTUIIMOHHMS MOCPEIHUK U KIMEHTa, C€ U3BBPLIBAT Bb3 OCHOBA HAa M3PUYHOTO B3aUMHO ChIVIACHE HA CTPAHUTE,
MaTepualu3UpaHo Toj QopMaTra Ha JONBIHUTENHO IIFCMEHO CIOpasyMeHHe. B poroBopa Moxe Ia ce ChAbpka Kiays3a, de
IIPOMEHUTE B HEr0 MOraT Ja €€ W3BBPIIBAT Upe3 €JICKTPOHHA IOIA MM APYT AUCTAHLUMOHEH CHOCO0 Ha KOMYHHUKalus U BiIU3aT B
CHTa OT MOMEHTa, B KOWTO CTpaHaTa, NpPEMIOXKMIA IIPOMSHATA, MONYYH CHITIACHETO Ha Jpyrata crpaHa 3a Hesd. [Ipm mspBa
BBH3MOXKHOCT IIPOMSIHATa B JOroBOpa TpsOBa aa Obae odopMeHa MMCMEHO WIM APYT HA4YMH ¢ IPH3HATa OT 3aKOHA JOKa3aTeNICTBEHA
CTOMHOCT.

Un. 82. (1) JoroBopsT MexIy KiMeHTa ¥ VHBECTHIMOHHHMS TOCPEIHMK, CKIIOYEH Ha OCHOBAaTa Ha OOLIM YCIOBHS, MOXE JIa Oble
IpEeKpaTeH:

a)[10 B3aUMHO CBITIACHE

0)1Ipy M3IIBIIHCHHE HA 33(BDKEHHUATA Ha MHBECTHIIMOHHUS ITOCPEIHHK II0 JOTOBOPA

B) C U3THYAHE CPOKA Ha JeHCTBHE Ha JOTOBOPA

I)IpH CMBPT WM IIOCTaBsSHE IOJ 3alpellieHHEe Ha KIMEHT—(QU3UUECKO JIUIE WIM MPEKpaTsBaHe Ha KIMEHT—IOPUANYECKO JIUIE
ABTOMATHYIHO

) IpY OTKPHUBAHE Ha MPOU3BOACTBO II0 HECHCTOSATEIHOCT WM JMKBUAAIMS HA KIIHEHT - IOPUIUIECKO JIMLE aBTOMATHIHO

€) eIHOCTPaHHO OT WHBECTHIIMOHHUS ITOCPEIHHK MM OT KIIHEHTa C eTHOMECEYHO IPEAN3BECcTHe

X)Tpu oTHeMaHe oT crpaHa Ha KOH Ha numeHsa Ha HHBECTHIIHOHHUS MTOCPETHUK

3) IIpU HEAKTHBHOCT Ha KJIMEHTa

1) IIpY HEW3IBIHCHUE HA 3aIbJDKEHUE OT HAKOS CTpaHa

i) Ha ApYTH OCHOBAHUS, NPEBUACHN B HOpMAaTHBHATa ypenoa.

(2) Cxurouenute 3a HeoOmpeIeNeH CPOK JOTOBOPH, CE INPEKpaTsABaT [0 B3aWMHO ChIVIACHE HJIM €IHOCTpaHHO ¢ mnpeausBectue. [lpu
IPEKpaTsBaHe Ha JOroBOpa KIMEHTHT € MIBKEH B 3-IHEBEH CPOK, Cle[ IOoydyaBaHE Ha W3BECTHETO 3a MpPEKpaTsBaHEe OT
MHBECTHIMOHHUS ITTOCPEJHUK, Ja TIOCOYM IPH KOH ApYr MHBECTHUIHOHEH IIOCPEAHUK Na OBAAT NPEXBBPICHH MNPHTEKABAHHTE OT
KIMeHTa (MHAHCOBH MHCTPYMEHTH. AKO KIMEHTHT HE II0COYM M30paH OT HEro WHBECTUIMOHCH IOCPEIHWK WIM HM3BECTHETO 32
HpeKpaTsIBaHeHe He ce MONy4H OT KIIMEHTa, Mmopaay npuauHa 3a xosto UIT we orrosaps, UII mma mpaBo ma mpexBbpiH (UHAHCOBHTE
MHCTPYMEHTH IO JIMYHA CMETKA Ha KJIMEHTa B AENO3UTapHATa MHCTUTYIIHS.

(3) Crnen mpexparsiBaHeTo Ha JOTOBOP 3a MPEAOCTABSHE HA WHBECTHIMOHHH YCIYTH KJIMSHTHT MMa IPABO [a 3amasy IPHUTEKABAHHUTE
OT Hero ()MHAHCOBM MHCTPYMEHTH IO IIOJICMETKa HAa WHBECTHI[OHHHS IIOCPEIHHK, CAaMO aKO CKIIOYH JOTOBOP C WHBECTHIIMOHHUS
HNOCPEIHUK W CE II0J3Ba OT YCIOYTHTe My Karo IIONEYHTEN, 3a KOETO KIHMEHTHT Clie[jBa Ja 3alllalla ChOTBETHATa Takca
cboOpa3Ho Tapudara Ha HHBECTHIMOHHHS MOCPEIHUK.

(4) M3m. 09.12.2022 r.u Ha 16.03.2026 r.)B ciydaii 4e KIMCHT HAMa aKTHBHOCT Haja 1 rojuHa, JOTOBOPHT MYy 3a CICIKH C
(MHAHCOBHM MHCTPYMEHTH ce IpeKpaTsBa clel yBeIOMIIeHHe, oTipaBeHo oT MII mo kimeHTa Ha MOCIEIHUS M3BECTEH aIpec W ako €
HETONy4eHO ITOpaAd MpHUMHA, 3a Kosto VI He oTroBaps, mpu CIEAHUTE YCIOBHS:

a) KIMEHTHT HAMA JeNO3UPAaHU MapUuHU CPEJCTBA 3a ChbXpaHeHUe o cMeTka npu UIT.

6) KIMEHTBT HAMA (PUHAHCOBM MHCTPYMEHTHU 3a ChbXpaHeHHe 10 cMeTka mpu WII.

(5)/IHBECTHIIMOHHUAT MOCPEAHUK MMA TIPaBO Ia MPEKPaTH JOTOBOPA €IHOCTPAHHO M B CIydai de Mopagd MpOMsSHA B HOPMAaTHBHATA
ypenda WM BbB Bpb3Ka C U3BBPLIBAHM OT MHBECTHMLUOHHUS IOCPEIHUK NEWCTBUS IO NEPUOJMYEH Iperie] Ha KIMEHTCKUTE JOCHEeTa
OT KJIMEHTA Ce M3MCKBA Ja MPEACTaBH JOMBIHUTEIHH JOKYMEHTH W/MIN HH(GOPMAIMA Ha MHBECTHIIMOHHUS TOCPEAHHUK M KIHEHTHT He
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IpelocTaBU ChllaTa B 14 1HEBEH CPOK OT IMUCMEHOTO UCKAHE Ha MHBECTHILMOHHUS IIOCPEIHUK.

(6) Iucmenoro uckane mo an. 5 ce W3mpaiia Ha KIMEHTa HAa MOCOYEHHS OT HEro B JOTOBOpa EJIEKTPOHEH aapec, a B Cilydail ue
KIIMEHTHT HE € MOCOYMJI €JEeKTPOHEH ajpec, Ha IMOCOYEHHs OT KJIMEHTa ajJpec 3a KOPECHOHJAEHIMA, Ype3 MpernopbuaHO IHCMO C
oOpaTHa pa3nucka.

(7) Knuentsr ¢ aumxeH B 7 IHEBEH CPOK OT MOJydaBaHE HA MHCMEHOTO HMCKaHE MO al. 5, B Ciiydail ue He jkelae Ja MpenoCTaBd
JIOI'BJIHUTENIHO U3UCKBAHUTE JOKYMEHTH W/WIM MHGOpManus, Ja IOCOYM MHBECTHLUOHEH MOCPEAHMK, [0 YMATO MOJCMETKa Ja ObIar
NPEXBBPJICHN (DUHAHCOBHTE MY WHCTPYMEHTH. AKO KIMEHTBT HE U3IBJIHH 3aJb/DKCHHETO CH 10 MPEIXOTHOTO H3pedyeHHe,
WHBECTUIIMOHHUAT ITIOCPETHUK TNPEXBHPIS (UHAHCOBHTE HHCTPYMEHTH Ha KIHMEHTA IO JIMYHA CMETKa Ha ChIIMS, OTKpPUTa B
JIETIO3UTapHA UHCTUTYLHS, BKIIOUMTEIHO Ype3 OTKPHBAaHE HAa HOBA CMETKA.

(8) MHBeCTHLMOHHUST MOCPEIHUK H3MCKBA/IPHXBAIlA OT KIMCHTA BCHYKH TAKCH, KOMHCHOHHH M Pa3HOCKH, HATPYIAHH U TBIDKUMU
OT KJIMEHTa KbM JlaTaTa Ha MpEeKpaTsBaHEe Ha JOroBOpa, KaKTo W IperbpreHute Bpeau oT UII B pesynTar Ha mpekpaTsBaHETO, B
ciydail ye ca Hanuue TakuBa. [Ipu mpekpatsiBaHe Ha joroBopa, MIT mpexBbpiisi (UHAHCOBHTE MHCTPYMEHTH M NMApUYHU CPEICTBA Ha
KIIMEHTa, ChOOPAa3HO WHCTPYKUMHTE HA MOCIETHMS, caMO CJel IoracsBaHe Ha BCHYKHM HATPYIaHH KbM JlaTtara Ha IpeKpaTsBaHe
3abJDKEHHS] Ha KJIMEHTa KbM MHBECTUI[MOHHMSA ITOCPEIHUK.

(9) Tlpn HewsmbJIHEHHE HA 33IBIDKCHUATA HA HAKOS OT CTPAHHUTE MOpaqH MPUYHMHA, 332 KOATO TSI OTTOBaps, M3MPABHATA CTPaHa MOXKE
Jla pasBaiy JOTOBOpa KaTo Aajie MOAXOJSI CPOK 3a M3MBJIHCHHE Ha HEH3NpaBHATA CTPaHA C IPEAYIPEKACHHUE, Y€ CIIe M3THYAHETO MY
e CcMmsita JIoToBOpa 3a passaiieH. [IpenynpexaeHnero TpsOBa 1a ObJe OTIPaBEeHO B MUCMEHa Gopma.

(10) 3a neiicTBUTENHOCTTAa HA JOTOBOPUTE, CKIIOYBAHH OT WHBECTHIMOHHHWS IIOCPSAHHMK ¢ HEOoOXOAMMa YCTAaHOBCHATa OT 3aKOHa
¢dopma.

Un. 83 Ilpu HECHOTBETCTBHE MEXAY BIIMCAHH YTOBOPKH B WHIMBUAYaleH NOTOBOP C KIHEHT M YrOBOPKM B Hactosmure OOmum
YCJIOBUS, C TIPUOPHUTET III€ CE TIPUIAraT YTOBOPKHUTE HA WHMBUIYATHHS JOTOBOP C KIHEHTA.

Un. 84. (1) OTroBopHOCTTa 332 HEU3MBJIHEHHE Ha JOTOBOPHO 33bDKCHHE W B CIy4auTe HA BH3HMKBAaHE Ha BpPEAHM 3a HAKOS OT
CTpaHuUTe, Ce ypexkaa chOpa3HO MPEABUACHOTO B TO3W pPa3lel, OCBEH aKo HEe € YroBOpeHO Apyro B HacTosmmre OOIIM yCIOBHS HIN
KOHKPETHHSI JIOTOBOD C KIUEHTA.

(2) Karo crpana mo moroBopa KIHEHTHT II0EMa CH3HATEIHO M B IBJICH pa3Mep PHCKA, CBbP3aH ChC CKIFOYBAHETO HA CHCIKH C
(DMHAHCOBU MHCTPYMEHTH.

(3) VHBECTHIIMOHHUIT TOCPETHHUK TMPEAYNMpPEKIaBa KIHEHTa 3a CBHIIECTBYBAHETO Ha TO3H PUCK, BEPOSTHHS HETOB HM3TOYHUK U
BB3MOKHOCTTa 33 pealn3upane Ha 3aryda 3a KIIMeHTa BCIIEACTBHE Ha TOBA.

Y. 85. HBECTHIIMOHHUST MOCPETHUK HOCH OTTOBOPHOCT IO ChXPAHSBAaHETO Ha JAEMO3UpaHUTE (UHAHCOBH MHCTPYMEHTH W MapU4YHU
CPEe/CTBa Ha KIIMEHTHUTE C TPIKaTa Ha JOOBP THProBeL.

Y. 86. CtpaHUTe HOCAT OTTOBOPHOCT 332 HEHM3ITBIHEHHETO HAa KOHKPETHO JOTOBOPHO 3aIb/DKEHHE 10 oOmms pen Ha ThHproBcKus
3aKOH M 3aKOoHa 3a 3abJDKeHusATa u gorosopute (33/1).

Y. 87. (1) Ao BcilenCTBHE HA HEHM3IBIHEHHWE HA IOTOBOPHHTE 3aJb/DKCHHs OT CTpPaHA HA KIIMEHTA, WHBECTHIHMOHHUAT IOCPEIHHK
NpeTspny 3aryOM WM TOHEece BpPEAW, HMHBECTHIMOHHMAT IIOCPEIHUK HMa IMpaBO Ha OOe3IIeTeHHWe 32 NPEThPIEHHTE BpeId |
MPOIYCHATH MOJ3H. B TO3U ciiyyaii MHBECTUIIMOHHMAT TIOCPEJHUK MMa MPABO Ja OTIpaBH MOKaHa 32 JOOPOBOJIHO IUIAIAHE B CPOK OT
30 nmHM, KaToO KIMEHTHT 3aIllalla ABDKMMOTO 3a NPEThPICHUTE BPEAM W/WIM TMPOIYCHATH TOJI3HM IUIFOC 3aKOHHATa JiMxBa. AKO
KIIMEHTHT OTKa)kKe TOOPOBIHO W3IBIHEHUE, HHBECTHIIMOHHMS MMOCPEAHUK UMa MPABO J1a OTHPCH MpaBaTa CH MO OOIIUS pe.

(2) NHBECTHIMOHHUSAT IIOCPEIHAK HOCH OTTOBOPHOCT 3a BCHYKH CIIydYad, HEONHCaHH B Hactosimure OOIM YCIOBHUS W/HIHM JIOTOBOD C
KIIEHTA, aKO BCJICACTBUE Ha BHHOBHO IIOBEJCHHE HA WHBECTUIMOHHHS MOCPEIHHUK W/WIIM HETOBU CIIY)KUTEJH, KIHUCHTHT € MPEThPIIsI
Bpelly BBB BPb3Ka C MPEIOCTABIHETO HA YCIYrH OT CTpaHa Ha MHBECTHLUHOHHHS MOCPEIHHUK. B TO3M cilydaii, KIMEHTHT UMa MPaBo Ja
OTIpaBH TOKaHa 3a IOOPOBONIHO W3MBJIHeHHWE B Cpok oT 30 IHM, KaTO HMHBECTHIMOHHMS IOCPEIHUK 3aIuialla IbDKHMOTO 32
MPETHPIICHUTE BPEAW H/MIM IMPOMYCHATH TMOJI3U IUTIOC 3aKOHHATAa JIMXBAa. AKO WHBECTHIIMOHHHUSAT TMOCPEAHUK OTKaKe JOOPOBOJIHO
U3IIBITHEHUE, KIIMEHTHT UMa TPaBO Jla MOTHPCH MpaBaTa CH MO OOIIUS peil.

XXII. HAYMHHU 3A PA3YMHO U CIIPABEAJIMBO YPEX/IAHE HA CIIOPOBE

Yn. 88. (1) Ilpu BB3HHKHANM IPOTHBOPEYHS MEXIy HHBECTHIMOHHHS IOCPEAHMK M KIMCHTa BBB BpPB3KA C THIKYBAaHETO U
W3IBITHEHUETO HA JIOTOBOpA, T€ 3aBJDKUTENHO CE YPeXKJAAaT, KaTo ce CleABa MPHHIMIBT HAa JTOOPOHAMEPEHOCT WM CIPABEIIUBOCT.
CrpaHuTe paspeliaBaT Bb3HUKHAIUTE MEXIY TSIX CHOPOBE MO B3aMMHO CHIJIACHE U IO IIBTS Ha MPETOBOPHTE.

(2) CorimacHo HacrosimuTe OOIM YCIOBHS CTPAHHUTE MOTAT Ja YPEKAAT CIOPOBETE CH W upe3 apOWTpax, MpU IIOJIOKCHHE 4Ye B
KOHKPETHHSI I0TOBOp OBl YTOBOpEeHa apOUTpaKHA Kiay3a.

(3) CorimacHo HacTosiiuuTe OOLIM YCIOBHS CTPAaHHTE MOraT [a yPeKIAT CIOPOBETE CH W upe3 IMPOBEXAAHE Ha MpoIeaypa Io
MeIualus, IpH MOJOXKEHHE Y€ B KOHKPETHUSI IOTOBOP ObJIe YrOBOpeHa M3pUYHA Kiay3a 3a MPOBEKAaHE Ha MPOLEAYpa 10 MEIUAIHsL.

(4) Berpocure, 1Mo KOMTO CTPaHHUTE HE YCHEST Ja MOCTHIHAT B3aHMMHO CHOpa3yMEHHE, Ce OTHACAT 3a PEIIaBaHe IPEX KOMICTCHTHHS
ChHII.

(5)Kmuenture na MUII, kouro ca morpeOureny, MMaT MpaBo Ja mnojaBar xanOu mnpen CeKTopHAa MOMHPHUTENIHA KOMHCHS 3a
pa3riieKaHe Ha CHOpOBEe B 00JAcTTa Ha NEWHOCTUTE M yciuyrute mo wi. 6, an. 2 m 3 or 3akoHa 3a mazapure Ha (DUHAHCOBH
HHCTPYMEHTH M Ha JeHHOCTUTE M ycayrure mo wi. 86, an. 1 u 2 or 3akoHa 3a JEHHOCTTA HA KOJCKTHBHUATE MHBECTULMOHHU CXEMH H
Ha OPYTH HPEANpPUSTHS 32 KOJCKTHBHO MHBECTHUPAHE, BKIIOYUTEIHO M IPH MPEJOCTABSIHETO HAa (DUHAHCOBH YCIYTH OT Pa3CTOSIHHE B
Te3u cektopu. CeKTOpHaTa KOMHUCHS € OpraH 3a alTepHATHBHO pellaBaHe Ha MOTPEOHMTENCKH CIIOPOBE KAaTO TH Pa3rIIeKAa ChIIIACHO
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Y. 89. (1) IpaBata u 3aqbDKeHHsATa BBB Bpb3Ka ¢ npmiaranero Ha 3SMUIL, 3M®T u 10/13aKOHOBHTE aKTOBE MO MPUIIATaHETO UM, Ca
HOJPOOHO ypeleHU BbB BBTPEIIHUTE IpaBUla HA WHBECTHLUOHHUS HOCPEIHMK, PErNIaMEHTHPAIIU OTHOLICHWATA, BH3HUKHAIU IPU
H3BBPIIBAHE HA JICHHOCTTa MY.

(2) UII oTka3Ba qa CKIFOYM JOTOBOPA 3a M3BBPIIBAHE HA WHBECTHLMOHHHU HJIM AOMBIHUTENHH yciyru mo 3[1MU, KakTo U 1a U3IbJIHA
HapeXk/laHe Ha KJIUEHT 3a cliefika ¢ (PMHAaHCOBM HMHCTPYMEHTH, akO TOBa OU JOBENO 10 HEU3IBJIHEHUE Ha U3UCKBaHMATAa Ha 3MUII,
3MO®T u Ha akTOBETE MO MPUIIATAHETO UM, KaTo He3a0aBHO YBEIOMsIBA ChOTBETHHUTE OpPTaHH.

(3) UII Hama mpaBo 1a M3BBPIIBA CACIKHA WM IPYTH AEHHOCTH B HapyIICHHE Ha HEYNOMeHaTH B Hacrtosmure OV pasmopendu Ha
3110U, 3IIILK, akroBere mo mpuiaranero uM, 3MUII, 3M®T u NoA3aKOHOBUTE AKTOBE IO NPUWIATAHETO WM, NPAKO IPHUIOKUMU
Pernamentn Ha EK, KakTo M Ha OCTaHAJIOTO MPHUIIOKKUMO 3aKOHOJATENCTBO B PenyOnuka bbiarapus.

JOITBJIHUTEJIHU PA3ITIOPE/IBH

§ 1. M3nmoms3Banute B Hactosmure OOIIM YCIOBHS IyMH, H3pa3d W TEPMHHH HMMAT 3HAUYEHHETO, KoeTo uM naBar 3IIDU,
JNenerupan pernamentr (EC) 2017/565 wa Komwmcusra or 25 ampun 2016 romwna 3a mombiBade Ha [upektuBa 2014/65/EC Ha
EBponetickus mapiameHT u Ha ChBeTa MO OTHOIICHWE HAa OPTaHMW3AIMOHHUTE W3UCKBAHUS M YCJIOBHUSTA 32 W3BBPIIBAHE HA NEHHOCT
OT WHBECTHIIMOHHHUTE IIOCPEAHUIM W 3a JaBaHETO Ha ONpeAeNieHus 3a Ienure Ha mocoudeHarta aupekTtmBa (Permament (EC) Ne
2017/565).
KJiMeHThT ¢ MOMNKMCBAHETO HA JOTOBOP C WHBECTHUIMOHHHS IMOCPEAHHK JaBa CBOETO ChIVIACHE JMYHHUTE MY JaHHH 1a ObJar
00paboTBaHM 3a HYKIUTC HA CKIIOYBAHETO, M3IBIHEHHETO, IOKYMEHTAJHOTO O(GOPMSIHE HJIM CTaTUCTHYECKOTO M CUCTOBOJHO
OTYHTAHE Ha CIEJKHTE ¢ (MHAHCOBH MHCTPYMEHTH, CKIIOUEHH BH3 OCHOBA HA JIOTOBOPA OT HACTOSNIMTE OO ycioBusa. KIMEHTHT ce
cunta yBemomeH, ue UII e peructpupan ot Komucusra 3a 3alira Ha JUSHATE JaHHA aJJMUHHCTPATOP Ha JIMYHH JaHHUA M PeXKUMa Ha
crOupaHe, 00paboTBaHe, ChXpaHsABaHE M PA3NPOCTPAHEHHE Ha JMYHUTE JAHHU Ha KIMEHTa ce MOJYMHSABA Ha HOPMHTE Ha 3akoHa 3a
3alllUTa Ha JIMYHUTE JAHHU M ChOTBETHUTE MpmiioxuMu Pernamentu Ha EK. KIHeHTHT € YBEIOMEH U Ce ChINIacsBa, ue:

1. HWHBCCTULIUOHHUAT IOCPEAHUK MIC 06pa60TBa U CbXpaHsBa B CJICKTPOHCH W IMHCMEH BHUJ JIMYHUTC MY HdaHHU H Cce
ChIIacsBa C HAYMHHUTE Ha JOCTBII M MONpPaBKa HA CHOpaHUTE JaHHH;

2. MOJIy4aTeJIMTe, Ha KOUTO MOoraTr Ja 6"bllaT NpeaoCTaB€H!U JIMYHUTC MY JaHHU Ca CaMO pPCErucCTpupamunre, HaA30pHUTC
OpTraHH, MPOBEPSBAIINTE JIMLA WIA JPYTH OpPraHH, AOMYCTHMHU ChOOPa3HO JEHCTBAIOTO 3aKOHOATEINICTBO;

3. OTKa3bT My Jia MPEJIOCTaBs JUYHUTE CH AaHHH, uznuckBanu ot 3[1OU, 3IIMCII3®U, 3IIIHK, 3MUIT u 3MOT u akrosere
MO TIpWIaraHeTo WM, KakTO W TpPsSKO NpwiokuMu Permamentn Ha EK, € OCHOBaHWE WHBECTHIIMOHHUST IOCPEIHUK Ja OTKAKeE
CKJIIOYBAHETO Ha JIOTOBOP 32 MPEJOCTaBSHE Ha MHBECTHLHOHHW/IOIBIHUTEIHN YCIYTH MO HACTOSIIIMTE OOLIM YCIOBHS WJIM Ja CIpe
NpeaAoCTaBAHETO Ha MHBCCTUIMOHHU WUJIA NOIBJIHUTCIIHU YCIYTH.
§ 2. KnueHTHT € yBeOMEH 3a CIIEIHUTE MpaBa 10 Pa3IHIHUTE BHIOBE (PMHAHCOBH HHCTPYMEHTH:
1. IpaBa mo akuuUTe, THPTYBaHH Ha peryiupaH na3ap B PemyOmuka bbirapus: a) mpaBo Ha JguBHIEHT, ©) MNpaBo Ha TIJac H
ydgacTie B o0moTO chOpaHHe Ha aKIMOHEpHTE Ha IPYXKECTBOTO M B HETOBOTO YIPAaBJCHHE; B) MPAaBO Ha Chpa3MepHa YacT OT HOBUTE
aKOuu 1pH YBEJIWYaBAHC Ha KanuTaja; v F) IpaBO Ha JIUKBUIAALIMOHEH OsLI;
2. IIpaBa mo obauramuure, THPIyBaHM Ha perynupaH mHasap B PemyOnuka Bbbarapus: a) mpaBo na monydu cymara (TJIaBHULIATA)
no obnuranumTe; 0) MPaBO Ja TMONYYH JHMXBEHW IUIALIaHWA 10 OOJMTraluuTe; B) MPaBO Ja ydacTBa W TIJacyBa B 0OLIO
chOpaHue Ha OONWTAIIMOHEPHTE; T') MPaBO OONMTAIMUTE Ja OBJAT 3aMEHEHH ChC CBHOTBETHHS Opoil aKkIMUd Ha JPYKECTBOTO, B
cllydail 4e TOBa € MPEIBHICHO.
3. [lpaBa mo mpapa: mpaBo Aa OBIAT 3alHCaHW CHOTBETHHS OpOil aKIMU Cpelly NpUTEeKAaBaHUTE TpaBa B  IPEABAPUTEIHO
OIIpeNieNIeHO ChOTHOIICHNE BHB BPB3Ka C B3ETO PEIICHUE 32 YBeIMYaBaHe Ha KalHTala Ha MyOJMYHO JPYKECTBO;
4. TlpaBa 1Mo ONMIMHUTE: MPABO 3a 3aKyNyBaHe WIM NMPOAAXOa HA ONpeAesieH Opod LEeHHHM KHIDKA WIM JIpYyrd (QUHAHCOBH
MHCTPYMEHTH TI0 MPEABAPUTEIHO (PUKCHpPaHA IIEHA 0 W3THYAHETO Ha OMPE/CIICH CPOK MM Ha ONpe/eicHa /1aTa;
5. IlpaBa no ¢roubpcuTe — aBaT MpaBo, HO M 3aIBIDKEHHE 3a 3aKyllyBaHe WM Npojaxba Ha ompejelieH Opodl IEHHU KHMKA WA
Ipyru GUHAHCOBHM MHCTPYMEHTH 10 TPEABApPHUTENHO (hHKCHpaHA IICHA Ha ONpE/CicHa 1aTa;
6. IlpaBa 1o JOroBOpuTe 3a pa3IMKM — JaBaT I[paBO: a) 3a MOJy4YaBaHE HA pasaMKara MEXKIy [a3apHata CTOHHOCT Ha
orpenenieH Opoi LEHHH KHIDKA WM Jpyrd (UHAHCOBH WHCTPYMEHTH M MpEABAPUTENHO (UKCHpaHaTa UM B JOTOBOpa IieHa; 0)
[0 JIOTOBOPHTE 32 Pa3nuku KIMEeHThT MMa M 3aAb/DKCHHETO Ja 3alulaTH pasjdKaTta MEXAy Ma3apHarta CTOHHOCT Ha OIpe/esicH
Opoii LIECHHM KHIDKA WM APYT'M (PMHAHCOBU MHCTPYMEHTH M TPEIBAPUTENIHO (PUKCHpaHaTa MM B JIOTOBOpA II€HA, KOTaro MMa TaKapa
pasiuKa.
7. IlpaBa mo [sUI0BE HA KOJEKTHBHH WHBECTHIMOHHM CXEMH: a) TPaBO Ha 0oOpaTHO W3KyNyBaHe; 0) MpaBO Ha JIMKBHIALHOHEH
JISUT TIpA TIPEKpaTsiBaHE Ha KOJICKTHMBHATA WHBECTHUIIMOHHA CXeMa; B) MPAaBO Ha 4acT OT mevayndara (IUMBHIEHT), ako OblE B3ETO
peureHne 3a pasnpeneisHe oT OOMOTO ChOpaHHE  HAa HMHBECTHLHOHHOTO JPYXECTBO, DPECICKTHBHO VYIPaBUTENHHS OpraH Ha
YIPaBIABAIIOTO JIPY)KECTBO; T) NMpaBo Ha HMHGOpMAumus; o) MpaBO Ha TIJac, B CIy4auTe Ha [pPUTSKaBaHe HA aKOUM Ha
WHBECTUIIMOHHO JAPYXKECTBO.
8. IlpaBa mo ApYrd AEpUBATUBHM (PUHAHCOBH HMHCTPYMEHTH — CHOOpPA3HO CKIIOYCHHS KOHKPETEH JOTrOBOp C KIMGHTAa |
MPUIOKHUMOTO KbM CJIEKaTa 3aKOHOJAATENICTBO.

33


http://www.kzp.bg/
mailto:adr.finmarkets@kzp.bg

§ 3. KimeHTHT € yBeZioMeH, pa3bupa U IpreMa CIISTHATEe PUCKOBE NIPH UHBECTUPAHE U CICIKU C (PMHAHCOBU MHCTPYMEHTH, & UMEHHO!

1. ®uHaHCOBHTE WHCTPYMEHTH Ja TOHWKAT IIEHaTa CH 3a B Objelle, KOSTO Ja JOBeAe IO YacTUYHM 3aryOum uiu 3aryba Ha
[s71aTa MHBECTHIIHS,

2. TloHmwkeHHeT0 Ha [eHaTa Ha (PUHAHCOBHTE WHCTPYMEHTH MOXE Ja Ce IB/DKH Ha penuna (akTopu CBBP3aHH C JICHHOCTTA Ha
JPYXECTBOTO, KOETO TH € CeMUTHPAJO WIA Ha CBETOBHATA WKOHOMHUKA, UYXKICCTPaHHM (PUHAHCOBM Ma3apH, (POPCMaKOpHH
00CTOSITEIICTBAa U APYTH, BBPXY YHATO MPOMSHA MHBECTHIHOHHHUAT MMOCPESIHUK HSIMA HHUKAKBa BH3MO)KHOCT Ja BIIHSIC,

3. Bakynenure pUHAHCOBH MHCTPYMEHTH Jia HE MOTar Jia ce TpaHCHOPMHUpAT B MapH H3ILUIO WK OT YacTH;

4. la He ce MOJyYH TUBHJICHT, aKO HSAMA peallM3MpaHa W OTYETeHa W300II0 WM JOCTaThbyHa Iedanda Wid oOLIoTO ChOpaHue Ha
MyOJIMYHOTO JPYKECTBO HIIA €MUTEHTA B3€ME PEIICHUE JIa He PasNpeies JUBHIICHT;

5. Jla He MOXe Ja ce OKaXe BIHMSHHE BBPXY YIPABICHHETO Ha JPYKECTBOTO EMHUTEHT, MOPaJXd MAIKUAT Opod aKiuu, KOWTO
KJIMEHTBT TPHUTEKABA,

6. Jla He ce moNydYd JMKBHIALMOHCH [SUI TPH MPEKpaTsBaHE Ha JAPYKECTBOTO-GMHTEHT, [Opaad  IPCBHIIABAHE  Ha
33BJDKEHUATA KbM KPESIUTOPU HAJl AKTHBHUTE MY.

7. Jla ce 3aryOM 4acT WIHM IUIaTa WHBECTHLUS IMOPAJM HEIUIATEKOCIOCOOHOCT, HEW3IIBIHCHHE WM 3a0aBCHO H3MBIHCHUE OT
CTpaHa Ha MECTaTa 33 HM3IbJIHCHHC, EMUTCHTUTE Ha (DHHAHCOBM HMHCTPYMEHTH, KOHTPAarcHTUTE [0 CHCIKHTE HWIM OT CTpaHa Ha
YT  YYaCTHHUIM Ha KaIMTaJIOBHS Iasap;

8. Kimenrsr Moxe ma moeme (DMHAHCOBM ¥ JPYrH JOMBJIHUTCIHH 3aJbJDKCHHUS, KaTO PE3ylTar OT CHENKH C (DUHAHCOBH
HMHCTPYMEHTH, BKJIIOYUTEITHO HEMPEIBHUICHH 3aIb/DKCHUS, TOMBIHUTSIHA KbM Pa3XoJUTe 3a TPHI0OUBaHe HA HHCTPYMEHTHUTE,

§ 4, HaCTOSIHII/ITe O6HII/I yciioBus C€ npujiaraT CbOTBETHO W IPU CKIKOYBAHC, U3IIBJIHCHUE U OTYUTAHC Ha CACJIKHU C KOMIICHCATOPHU
HWHCTPYMEHTHU 110 CMHUCBHJIAa HA 3akoHa 3a CACJIKUTE C KOMIICHCATOPHU UHCTPYMCHTH.

§ 5. HECJIOXKHU ®NTHAHCOBU MHCTPYMEHTHU

Cwrmacho ui. 79, an. 5, 1. 1, 6. ,,a-1° ot 3TI®U u Pernament (EC) Ne 2017/565 HecnoxHu HHUHAHCOBH HHCTPYMEHTH Ca.

a) aKIMu, JOIYCHATH IO THPrOBHs Ha PETYJIMpaH Ia3ap WM Ha €KBHBAJCHTEH MNa3ap Ha Tpera abpkasa, win B MCT, koraro ToBa ca
aKIMM Ha JAPYKEeCTBa, C M3KIIOUCHHE Ha JSUIOBE HA MPEANPUSTHS, KOUTO HE Ca MPEANpHATHS 3a KOJNEKTHBHO WHBECTHpaHEe U
aKIUKUTE, KOWTO BKJIIOYBAT JIGPUBATUBEH UHCTPYMEHT;

0) oOnuranuy WM JPyrd IBJITOBH IEHHU KHIKA, JOMYCHATH JI0 THPrOBHS Ha peryiavpaH Ia3ap WM Ha EKBUBAJICHTEH Ia3ap Ha
Tpera appxkaBa wim B MCT, ¢ H3KIIOYeHHWEe Ha Te3W OOJHMralMd WIM JPYrd JBJITOBH I[IEHHM KHIDKA, KOWTO BKJIIOYBAT
JIEpUBAaTUBEH WHCTPYMEHT MJIM UMaT CTPYKTYpa, MOPaay KOATO 3a KIIMEHTa € TIO-TPYIHO J1a pa3depe CBbP3aHUs PUCK;

B) MHCTPYMEHTH Ha MapU4HUs Ma3ap ¢ W3KIIOUSHHE Ha Te3H, KOWTO BKIIOYBAT JIEPUBATHBEH WHCTPYMEHT WM HMAT CTPYKTYpa,
Mopaiy KOATO 3a KIIMEHTa € MO-TPYJHO Aa pa3depe CBbp3aHUs PUCK;

I) akUMM WM JSUI0BE Ha KOJICKTMBHM WHBECTHLIMOHHHM CXEMH, C W3KJIIOUEHHE Ha CTPYKTYpHPAHHUTE NPENNpPUATUS 32 KOJEKTHBHO
uHBecTHpaHe 1o wieH 36, maparpa¢ 1, Bropa anuHes ot Permament (EC) Ne 583/2010;

II) CTPYKTYPHpaHHU IETO3HTH, C W3KIIOYEHHE Ha Te3U ChC CTPYKTypa, MOpaau KOSATO 3a KIHMEHTa € MO-TPYOHO Ja pasdepe pHcka 3a
BB3BPAIAEMOCTTA WM Pa3XOJUTe OT MPEACPOYHO M3BEKAaHE HA MPOIYKTA;

€) Ipyrd HECJIOXHHU (PUHAHCOBU WHCTPYMEHTH;

Cwritacuo . 57 ot Permament (EC) Ne 2017/565 mpyru HecmoXHH (PMHAHCOBH WHCTPYMEHTH Ca:

®DHHAHCOB MHCTPYMEHT, KOHTO HE € M3pHYHO mocoueH B wi. 79, am. 5, 1. 1, 6. ,,a-1“ ot 3[I®U (unen 25, maparpad 4, Oyksa a ot
JupextuBa 2014/65/EC ), ce cumra 3a HEKOMIUIEKCEH 3a Imenure Ha wi. 79, am 5, 1. 1, 6. ,.e“ or 3[I®U (umen 25, maparpad 4,
OykBa a, moarouka Vi or Jupextusa 2014/65/EC), ako oTroBapsi Ha CII€HUTE KPUTEPHH:

a) Toi He momaga B obxBaTa Ha wieH 4, maparpad 1, Touka 44, O6ykea B) oT Jupekrusa 2014/65/EC unu pasnmen B, Touku 4—11 or
npuiioxeHue | KbM mocoueHara AUPEKTHBA;

0) ChINECTBYBAT PEIOBHU BH3MOXKHOCTH 3a MpoJax0da, oOpaTHO W3KYIyBaHE WM pealn3upaHe Mo JPYr HAYMH HA TO3W HHCTPYMEHT
NPy [IeHH, KOWTO ca MyONMYHO JOCTBIIHM 3a YYACTHHIUTE HA TNa3apa M KOMTO ca WM Na3apHH LEHH, WM ITyOJHIHO
JIOCTBITHM, WM YTBBPJACHH ChC CHCTEMH 3a OIICHKA, HE3aBUCHMH OT EMHTEHTA,;

B) TOW HE € CBBpP3aH C KAKBOTO W Ja OWJIO NEHCTBUTEIHO WIHM TOTECHIMAIHO 33JbJDKCHHE 32 KIHEHTa, KOETO TPEBUILIABA PAa3XOIUTE
3a MpUI0OUBAaHE HA UHCTPYMEHTA,;

r) TOW He BKIIOYBA Kliay3a, YCIOBHE MM 3aJelCcTBAIO OOCTOSATEICTBO, KOSTO MOXE Ja MpOMeHH (DyHJaMEHTAJIHO eCTeCTBOTO Ha
pUCKa Ha HMHBECTHLMATA WIM TNpoduia 3a M3IUIALIAHE HAa HMHBECTHLUATA, HANPUMEP HMHBECTUIIMM, KOWTO BKJIIOYBAT IPaBO Ha
npeoOpa3yBaHe Ha MHCTPYMEHTa B Pa3inueH WHCTPYMEHT;

) TOM He BKIIOYBA H3PUYHM WJIM UMIDIMIMTHA TaKCH 3a TPEICPOYHO H3BEXKIAaHE, B Pe3yATaT HAa KOMTO HHBECTHIHATA CTaBa
HEeNMKBUAHA JIOPU NPH HAIMYHETO HA TEXHUYECKH 4YeCTH BB3MOKHOCTH 3a mpojaxba, oOpaTHO W3KyIyBaHe WM JApyra
peanu3anns Ha HHBECTHUIIMSTA,

€) JIOCTaTh4HO MIMPOKOOOXBAaTHA MH(OpMAIMs 32 HETOBHTE XapaKTEPHCTHUKH € MyOJIMYHO JOCTHIIHA M € BEpPOSATHO na Obae pasOpaHa
JIECHO, 3a Ja TMO3BOJM HAa CPEIHHs HEeNnpo(eCHOHACH WHBECTHTOP lia HANpaBU MH(POpMHpaHA MpeleHKa Nald Ja CKIIOYH CHENKa C
TaKbB HHCTPYMEHT.

ITpy mpenocTaBsiHETO HAa WHBECTUIMOHHM YCIYTW IO NpHEMaHe M NMpeAaBaHe Ha HApeXIaHUs WIM H3IBIHEHWE HA HAapeXTaHUS Ha
KJIMEHT, kakTo W JONBIHUTSIHATE YCIYrH, CBBP3aHU C TSIX, Kacaelld HECIOKHH (MHAHCOBH WHCTPYMEHTH, KOTaTO
HapexJaHero € mnojaneHo no mHunuaruea Ha KIIMEHTA, He ce chOupa nHbopMalms 3a 3HAHHUATA M ONMUTa HAa KIMEHTA BbB BPB3Ka
C KOHKPETHHS NPOIYKT WIIH YCIIyTa.

B xwmotesara mo wm3peuenne wppBo HMHBECTULMOHHUAT TIIOCPEJJHUMK wma mnpaBo 1a He U3BBPIIM OIEHKA 3a
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nenecbobpazHocr Ha KJIMEHTA, HO e mnmxeH Ja cha3Ba NpaBuilaTa M IOJMTUKUTE CU 3a IPEJOTBpATSABAHE, YCTAHOBSIBaHE U
yIpaBlIeHUE Ha KOH(IMKT HA HHTEPECHU.

KIIMEHTBT ce cunmTa U3pUYHO NHMCMEHO YBEJOMEH, Y€  IIpH KyMyJaTUBHOTO  HallM4ue Ha  TOpHHUTE  YCIIOBUSA
VMHBECTULMOHHUSAT [TOCPEJHUK Hsma na u3BBpIIBA OLIEHKA 32 LIEIEChOOPa3HOCT.

3AKIIIOUYUTEJIHU PA3IIOPEIBU

§ 6. Ympasurenure Ha WII exeroqHo B CpoK Hail-kbCHO 10 31 siHyapu BCsika TOJMHA, MPETJIekKAAa M OICHSBa ChOTBETCTBHETO HA
Hactosiute OOLIM YCIOBUSI C W3BBPIIBAHUTE OT HHBECTHIMOHHUS TIOCPEAHHK YCIYTH W JCHHOCTH, KAaTO MPU HEMBIHOTH W/ WA
HEOOXOIUMHUCT OT MOJ0OpsIBaHe HAa BBTPEIIHATA OPraHU3alMs MpHeMa U3MEHEHHs W AombiHeHus B OOmuTe ycnosus. HezaBucumo ot
W3UCKBAHETO M0 MPEAXOJHOTO H3PEYCHHE YIPABUTENHHAT OpraH MNpueMa H3MEHEeHHs W JombiHeHHs B OOmMTEe YCIOBUS IIpH
KOHCTaTHpaHe Ha HEOOXOIUMOCT OT TOBA.

§ 7. Hacrosmure OOmmM ycnoBus ca NIPUETU C €AMHOAYMIHO pemeHue Ha Ynpasutenute Ha MILJIIOBK“EOO/] mo IIporokon ot
3acenanue, npoeeaeHo Ha 29.01.2021 r., u Bnusar B cuina Ha 02.03.2021 r., uamenenu Ha 09.12.2022 r. um BOM3aT B cuia Ha
10.01.2023 r., u3menenn Ha 16.03.2026 r., m3menenu Ha 02.04.2026 r., Binmsat B cuna Ha 04.05.3026 r.

Ynpasureau:

35



